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MORTGAGE
AVONUALE PRIME LOAN INTERCOURTY
(Iitinois) XPRESS
e y we M
This Mortgage (“Morgags ) is given this 19T day of Augunt , 1997 | by the

Mortgagor, SABINA WALAS and /AN WALAS, SEBASTIAN WALAS J SI?N gfgm m{t:mcw 0

*WIFE AND HUSBAND (herelt“Sorrower ™), to the Morigagee, Avondale Federnl Suvings Bank, ifs
sugcessors and/or assigns, o federally charterca cnvings bank, whose address s 800 Rooscvelt Road, Buliding E,
Suite 300, Glen Ellyn, Winols 60137, (hercin “Lendsr ™).

WHEREAS, Borrower and Lender have entereddntoan Avondale Prime Loan Agreement and Disclosure
Stutement (the “Agreement ) dated the same dute as thls Martgeze, putsuant 1o which Bortower mny from time (o
time borrow Trom Lender sums which shall not in the aggregate sistanding prinelpal balance exceed
$ 12,600.00 (the "Mavimun Credit Line"} plus taterest (finance charges) on the sums borrowed
pursuant 1o the Agrecent, payable st the rates und at the times providea Tor in the Agreement,  As provided in
the Agreement or alter September 3, 3007 (he “Bwiration Date’) all swns omstanding under the
Agreentent may be declared due and payable, together wilh interest thereor, wiless Lender agrees 10 exiend such
Expiration Date. 1n any event, all amounts borrowed under the Agreement pius nterest thereon must be repaid
by September 3, 2007 {the "Final Malelty Date™).

To Stcun to Lender the tepaymment of the Indebledness Incurred pursuant to the Agreement, (fncluding,
without imitatlon, such Tuture advances ay wre described In paengraph 16 hercol) with bweest thercon, the
payment of all other sums, with interest thereon, advanced o accordanee herewith to protect the securlty of this
Mortgage, and the perfortmance ol the covenants nnd agreements of Borrower contained hersin-and in the
Agreement, Borrower does hereby mortgage, grant ad convey to Lender the fellowlng deseribed prenerty located
i the County of  COOX v Stte of Mlinots:

Legal Deseription: See Exhibit “A" Attached
Permanent index Number: 13-21-308-030, v 348 /

Which hins the nddress of 5514 W NEWPORT AVE, CHICAGO, IL 60641

.u

thereln “Property Addross™)

Taanrar with all the Impravements now or herenlter erecled on the property, and all casements, rights,
appurtenances, reats, royaltics, mineral, ofl and gos elghts and profits, water, water rights, and water stock, and
ofl flxtures now or hereafter witached to the property, all of which, including repluceinenty and additions thereto,
shall be decined to be and rematn « part of the property covered by this Mortgage: and ali of the foregolng,
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shall be deemed to be and remain n part of the property covered by this Mortgage: and atl of the foregoing,
together with sald property (or leasehold estate 1F this Mortgnge s on a leasehold) are herein referred Lo as the
“Property.”

Borrower coveints that Borrower s Inwfuily seized of the estute hereby conveyed and has the right o
mottgage, grait and convey the Propurty, that the Property Is inencimbered with the exception of those bems, i
any, listed in o schedule of exceptions o coverage in any title insuranee poitey insuring Lender's bterest in dic
Property, und that Borrower will warsant and delend gererally the title 1o the Property ugadngt all clainis and
demands, subject 1o any mortgages, cucumbrances, declarntions, ensements or resteictions lsted n » schedule of
exceptions 1o coverage {in any tle losurance policy insuring Lender's interest in the Property or of record on the
date hereat,

DU IPITJu s

COVENANTS

Borrovrer pad Lender covenint and agree ns follows:

I Ceyenent of Principnl and Interest.  Borrower shall promptly pay when due wichout setoff,
cecoupment or deductionthe principad of and lnterest on the indebtedness neurred pursuant to the Apreement
(including future advancer), together with any fees and charges as provided in the Agreement,

2. dpplicazici of Payments,  Unless applleable Jaw provides otherwise, all payments received by
Lender under the Agreement aid seragraph | bhereo! shall be applied by Lender first in payment of any advince
made by Lender pursuant to this Moertgage, then to fees and charges and interest payable pursuam 1o the
Agreement, then to the principal amants outstanding under the Agreement.

3 Charges; Liens. Borrowe: shall promptly pay or cause o be paid alf taxes, ussessments and
other charges, fines and impositions nttributatil: 2o the Property which may attain a priority over this Mortgage,
and leaschold payments or ground rents, if any, including alt payments due under any mortgage discloged by wny
title insurrnce poticy nsuring Lender's interest in tie Froperty or of record on the date hereof.  Borrower shall,
prompily furnish to fender wll notices of amoums dus under this parsgraph and receipts evidencing such
payments. Borrower shall promptly discharge any tienwisich bins priority over this Mortgage, except for the lien
of any mortgage disclosed by the ttle Instirance poley Insurbug Lendey's interest in the Property of of record on
the date hereof; provided, that Borrower shall not be required 2o .wdmrg,c any such lien so long as Borrower shall
Agree in srlting to the payment of the obligation secured by sueh lien in o manner acceptable to Lender, or shall
in good faith comtest such lien by, or defend enforcement of such Yien 'n, legal proceedings which operaic to
prevent the entorcement of the lien or forfelture of the Praperty or my part thereof,

4, Hazard surance. Boreower shall keep the improvements aow existing or h:.n.al'w; erected on
the Property insured aguinst loss by fire, hazards included withit the term “exionded coverage,” and such other
huzards as Lender may require and in such smounts and for such periods as Leader may require; provided, thit
Lender shall not require chat the amount of such coverage exceed that amount o coverage reguired (o pay the
sums secured by this Mortgage md any other mortgage on the Property.

The insurance carvier providing the insurance shall be chosen by Borrower subject 2o sprroval of Lender;
provided, that such gpproval shall not be unrcasonably withiiekl, AN premiums on insurares polteies shall be
pald 1n & timely manner when due.

All Tnsurance policies and renewnls thercol shall be in form neceptable 10 Lender and shali include a
standard teortgnge clause in fwvor of and in form seceptable to Lender.  Upon request of Lender, Lender shadl
have the right to hold the policles and renewals thereol, wd Borrower shall promptly fumnish to Lender all
renewal notices and all rtcc&p!s of paldd premivms, fn the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may mnke proof of Joss if not made prompily by Barrower.

Unless Lender amct Borrower otherwise agree in writing, tnsurance proceeds shall be applied to
restoration ot repair of the Property damaged, pravided such restoration or repair is ccanotically feasible and the
security of this Mortgage Is nol thereby Impnlred, 11 such restoratlon or repair }s not economically feasible or i
the security of this Mortgage would be lmpaired, the fusurance procezds shall be appied to the sums secured by

this Morigage, with the excess, it any, paid 10 Borrower. (I the Property Is abandoned by Borrower, or if
; Borrower fails to respond to Lender within 30 days {rom the date notice Is mailed by Lender to Borrower that the
i tnsurance carrier offers to settie o cludm for Insurance benefits, Lender is authorized 10 collect nnd apply the
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Unless Lender ad Borrower otherwlse agree in writing, any such applleatfon of proceeds o principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amounl of

s Nagl

1

‘;‘, suclt payment. I under paragraph 17 hereof the Property s agguired by Lender, all rights, title and Interest of
A Borrower 0 and o any {nsurnnce policies aud it and to the proceeds thereof resulting from damage (o e
é« Property prior ta the sale or acquisition shall pass to Lender to the extent of the suins secured by this Mortgige
b immedintely prior to such sale or uequisition,

é& 5 Preservation amd Maintentance  of  Property; Leaseholds,  Condomintums;  Planned  Unit

Developments, Borrower shall keep the Property in good repair mwd shall not commit waste ot permit tmpairinent
ot deterforation of the Property and shall comply with the provislons of my Jease if this Morlguge is on p
lenschold, 1F this Mortgage Is on o unit [n a condominiuw or a planned unit development, Borrower shall perform
ult of Borrower's obtigations under the declarntion or covenuts crenting or governdng the condominium or
planhed unit development, the by-laws and regulatdons of the condominlum or planned unit developinent, and
cotstituen decuments,  1F o condomintum or planned unil development rider I8 executed by Borrower il
recored togudinesvith this Mortgage, the covenams and agreements of such rider shall be incorpornted Into and
shalt amend andsgsplement the covenants and ngreements of this Mortgage as 1t the rider were o part liereof,

0. Pearacdun of Lender's Sectirfly,  [F Dorrower {alis to perforns the covenants tnd agreements
caitalued In ihls Mowpsge. or i any actlon or proceedings s commenced which materlully affects Lender's
fnterest in the Property,Clrcluding, but ot limited to, any proceeding brawght by or on behalt of » prior
muttgugee, eminent domddn, tiselveney, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedent, then Leder nt Lende:'soption, upon notlee to Borrower, mny muke such appearntices, disburse such
sums and take sueh actlon us is necesseryto protect Lender’s imterest, inchuding, but not Hmited to, disbursement
of rensonuble sttorneys’ Tfees and entry upon the Property to make repalrs,

Any mmounts disbursed by Lewder pursunnt to this paragraph 6, with interest therean, shafl become
ndditiomal indebtedness of Borrower seeured by this Mortgage. Unless Borrower and Lender agree to other lerms
ol payment, such amounts shall be payable upsiy notice from Lender to Borrower requesting payment thereol’ and
shafl bear [nterest from the date of disbursetnent atthe rate pryable form tme 1o thine on outstanding principal
under the Agreement,  Nothing contalned 1o this paapaaph 6 shall require Lender to fncur iny expense or take
any nction hesetinder,

7. Mspection,  Lender or its agents may miege or couse to be made reasonable entries upon und
{nspections of the Property, provided that Lender shall glve durrower notlee prior to any such Inspection
spectiying reasonible cause therefor related to Lomder's interest e Pronerty,

8. Condemaation, The proceeds of any award or clali for damages, direet or consequential, in
connection with any condemnation or other taking of the Property, or pus thereol, or for conveyance in liew of
sondemnation, are hereby assighed an shiall be pald to Lender, 1o the evencef o total or partlal wklng of the
Property, the proceeds shall be applied to the sums secured by this Mortgage,with the excess, I any, pald to
Borrawer,

11 the Property Is abundened by Boreower, or il afler notice by Lender 10 Boreeswer thit the condeimnor
offers 10 muke an award or sette a claim for dumages, Borrower fally to respond to Lender within 30 days after
the date of such notlee malled, Lender s authorlzed to collect and npply the proceeds, &t Lénacr’s optlon, cither
w restoration or tepolr of the Property or to the sums seeurcd by this Mortgage.

Unless Lender and Borrower otherwise ygree in writing, by such applicition of procecaz o principul
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment,

9, Borrower Not Released. Extenslon of the thne for payment or modification of amortization of
the sums secured by this Morigage or any other term of the Agreement or this Mortgage granted by Lender 1o any
successor in imercst of Borrower shall not uperate to refense, tn any manner, the Hability of the original Borrower
and Borrower’s successors i lnterest,  Lender shall not be required to commence proceedings ngainst such
suceessor or refuse to extend time for pryment or ovherwise modify any terns of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower's sugcessors in interest,

10, Forbearance by Lender not @ Waiver.  Any forbewranee by Lender hn exerclsing any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be n waiver of or
preclude the exercise of any such right or remedy. The procurement of Insurance of the payment of tnxes or other
ltens ar charges by Lemder shall nol be n walver of Lender's right (o accelerste the maturity of the indebtedness

secured by this Mortgage. /.
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L1, Remedies Cumndarive. Al remedies provided in this Mortgage nre distinet and cumulative to
any other right or remedy under this Mortguge or afforded by law or cquity, and wmay be exercised concurrently,
frfependently or successively,

12, Successors and Assigns Bound, Joint and Several Llability; Captions,  The covenants and
agreements herein contalhed shall bled, and the rights hereander shall inure to the respecive successors and
assigs of Lender and Bortower. ALl covenants and ngreements of Borrower shall be jolnt and several, The
captions and headings of the preagraphs of (his Mortgage are for convenience only and are not 10 be used lo
interpret or define the provisions hereof,

13 Notice.  Except for any notlee required under applicable law 1o be glven in another manner,
() uny wouce to Botrower provided for In this Mortgage shall be given by mailing such notice by regular, litst
closs madl, addressed to Borrower al the Property Address or st such other wddress ns Borrower may designate by
natice to Lesder as provided hereln, nnd (b) any notice to Lender shall be glven by certified mail, return receipt
requested i Lender's nddress stated herein or to such othier adidvess s Lender may deslgnnte by notlee to
Borrower as rotdded hereln,  Any notice provided for In this Mortgage shall be deemud to have been given to
Borrower or Lepaeravhen given in the manner designated hereln,

14, Guyrening Lawy Severability,  This Mortguge shall be governed by applleable federsl Jnw 1nd
the taw of the State of Lidaols,  In the event that any proviston or elause of 1l Morgage or the Agreemen
conftiers with appticable aw, such conflict shall not affect other provisions ol this Morigage or the Agreenmen
which can be given effectsvithott the conlliciing provisions, mud o this end the provisions of the Mortguge and
the Agreenitent are declared to be sovaable,

15. Boreower's Copy,  Buieower shoil be furnished a conformed copy of the Agreement wd of (his
Mortgage u the thne of executlon or 1%er recordation hereof,

16. Revolving Credit Loan, Vhls Morigage is given to secure a revolving credit Joan, and shall
sectite not only presently existing hwdebtedness ander the Agreement but also future advanees, whether such
advances are ebliigatory or tmade m the option o/ the Lewder, or atherwise, to the Expiration Dile or ns may be
extentled by Lender provided that in no event shall t'e Espirntlon Date be extended beyond 20 years from the date
hereof, (and nothing hereln obligates Leader 10 geand wny such exiension) und any nmounts (including by
extension) shatl apply (o the same extent ns 1f sueh future pavences were minde on the date of the exeeution of this
Mortgage, although there may be no advanee made at the tiee of exceution of this Morigage and although there
may be no indebtedness seeured hereby outstunding at the tme ray ndvance is made. The Hen of thls Mortgage
sholl be valld as 1o ull Indeblednesy seeured hereby, including fusire ndvances, from the thae of b lillng for
record in the tecordes’s or tepisteat’s olfice of the county tn which (he Preperty s locuted.  The total amount of
indebtedness secured herehy mny incrense ot decrease from thie to o, but the 1ol unpaid balance of
indebtedness secured hereby (lncluding disbursetnents which the Londer muvermnke under this Mortgage, the
Agteement, or nity other doctitient with respeet thereto) ot uny one thne outstandisg shull not exceed one hwndred
fifty peecent of the Maxhmum Credlt Line, plus foterest thereon and nny disburseaionts mnde for payment of
tuxes, spectal assessments or insurange on the Property and interest on such disburscinen®s-all such indebtedness
being hereinafier referred 1o uy the “mavimant amotint seciired hereby ). This Mortpag shatbbe valld and have
priotlity over all subseyuent lens and encumbrances, Including statutory Hens, exceptlop solely taxes and
nggessmenty levied on the Property, Lo e extent of the maxmuim motint secured hereby,

17. Termination ancd Acceleration.  Lender at its optlon ey terminate the avallability 4f 'cans under
the Ageeement, declure all mnounts vwved by Borrower to Lender under the Agreement 1o be tmmedintely due and
payable, and enforce (s rights ander this Mortgage iF (r) Borrower fuils 10 make way payment due under he
Agreement secured by s Mortgage, (b) Borrower acts or fails Lo acl Iy o way that adversely alfects any of the
Lender's securlty for the budebtedness secured by this Mortgage, or any right of the Lender In the Property or
other seeurity for the Indebtediess secured by this Morigage, or (¢) any applicatlon, signnture, Informuiion or
stmement furnished by Borrower 1o the Lender or to others In connection with the trapsactions contemplated by
the Agreement 13 found (o be materlally fabse, The Lender's seeurlty shafl be presumed (o be adversely affected iF
(W ol or uny part of the Property or mn Interest therein is soid, transferved, entumbered, or conveyed by
Borrower without Lendet’s prior weitten consent, excluding the creatton of a Jlen or encumbrance subordinate to
this Mortgage, (by Borrower fulls to cowply with any covenant or agreement in this Morignge or the Agreement,
(€ it becomes necessaty o etlorce or foreclose ihis Morigage Including by judicinl proceeding, Lender shnll be
entitled to cotlect all expenses of collection, enforcement nnd foreclosure, including but bot limited o reasonnble
nttorneys’ fees, court costs and costs of documentary evidence abstracts and ttle reporty,
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I8, Assignment of Remis: Appoiniment of Receiver; Lender in Possession,  As additonal security
hereunder, Borrower hereby nssigns to Lender the rems of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Propurty, have the right to colleet and retain such
rents as they become due and payable.

Upon acceleration under parageaph 17 hereof or abandonment of the Property, and at any time prier to
the expiration of any peried of redemption following judicial sale, Lender, in person, by agent or by judiciully
appointed receiver, shall be entitled to enter upon, tike possession of and manage the Property and to collect the
rents of the Property including those past due.  All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, Including, but not Hmid ic
recelver's fees, premiums on recelver's bonds and reasonable attorneys® fees, and then to the sums secured by this
Morigage. Lender and the receiver shatl be liable 1o nccount only for those rents actually received.

19. Release.  Upon payment of ull sums secured by this Mortgage and termination of the
Agreement; Leder shadl relense this Mortgage without charge to Borrower,  Lender shall pay all costs of
recordation, ifanv. To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of ederantion from sale under any order of foreclosure of this Mortgage on behalf of the Borrower,
the Borrower's estateang ull persons beneficially interested therein,

20. Waiver o Homestead.  Borrower hereby walves all rights of homestead exemption in the

Property.

IN WiTNESS WHEREOR, Borrowed hes zzecuted this Morigage

ué/ L6 /i/g/( - %&%ﬁ/m

SEBAGTIAN WALAS

[ ,

) 88

STATE OF
COUNTY OF C@Wk OQ
! Zf J\D LA ﬂf/&»@« U;NL a Notary Publle in and Tor sald-Ceanry, personally certify that the

above named persons, personally kflown to me to be the same person(s) whose 4 auels) isfare subscribed to the
foregoing instrument, oppented before me his day in persen, and acknowledged tha he/seh/they signed and
dellvered the sald Instrument as hisfer/thelr free and voluntary act, lor the uses and purposzs thereln set forth,

N,
. y
Given under my hand and notacial seal, this _ !q%dny of Q{—Méﬁ&§ ' ! !Lﬂ,|

' YT CIIT L
@Q’ﬂ {5 L o L : My Commisston Expls &'"""{;;HMQEAL
Notary Public CATHERINE BANCHEZ
Notory Publla, State of Hilinols

; lsslon Explrsa 4/0/00
OIiiE?ETE:OOOOOOOOOOOOOOQO:

-
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see Ve

This fnsteument Prepared by and should be returtied two:

Avendnle Federat Savings Bank
800 Roosevelt Rond

Building £, Sulte 300

Glen Blivn, L 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:

THE EAST HALF OF LOT % IN BLOCK 5 IN FRED BUCKS PORTAGE
PARK SUBDIVISION, IN THE WEST HALF OF THE SOUTHWEST QUARTER
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:13-21-308-030, V 348 /

PROPERTY ADDRESS: 5514 W NEWPORT AVE, CHICAGO, IL 60641

LOAN NUMBER: 1584020033773
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