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MORTGAGE

N THIS MORTGAGE ("Security tpatrument”) is given on AUGUST 20, 1897 . The mortgagor is
CHIRAG N PATEL,AN UNMARRIED IN[IVIDUAL, NATU B PATEL AND HANSA N PATEL,MARRIED JOINT

TENANTS

{"Borrower™). This Security Instrument is given to 8AMK OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the lawsof THE UNITET STATES OF AMERICA , and whos;
addressis 3800 WEST 80TH ST., SUITE 760, BLOCMINGTU'N. MN 55431
{"Lendar"), Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dollars (US. $ 175,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt; 2] :iot psid earlier, due and payable on
SEPTEMBER 01, 2004 . This Security Instrument secures to Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of .he Note; (b) the payment of ali
ather sums, with interest, advanced under paragraph 7 to protect the security of this secu ny Instrument; and {c}
the performance of Barrower's covenants and agreements under this Security Instrument-ard the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed ﬂroperty located in
CO0K County, lllinois:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF."

/ Parcel ID#: 11-12-132-0371633

which has the address of 405 NORTH WABASH AVENUE 4710, CHICAGD (Streot, City),
Itlinois 50511 (Zip Code) { "Property Address”);
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» TOGETHER WITH all the improvements now or hereafter erected on the properly, and ail easements,
 appurtenances, and fixtures now or herealter a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non“uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds") for:
a) yeasly taxes and assessments which may attain priority over this Security Instrument es a lien on the Property; {b)
yearly leasehold psyments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood itiszrance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Leénzes, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgege insurance
pramiums. These iteion are called "Tscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuiri amount 8 lender for a federslly related mortgage loan may require for Borrower's escrow
account under the federaXrai Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 260) ot saq. (“RESP/A*!, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuiids in an amount not to exceed the lesser amount. Lender may estimate the smount of
Funds due on the basis of current dats'ard reasonable estimates of expenditures of future Hscrow items or otherwiae in
accordance with applicable law.

The Funds shall be held in an institytion whose deposits are ingured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insiiiviion) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not chargé Borrower for holding and applying the Funds, annually ensiyzing the
escrow account, or verifying the Hscrow Items, uitss Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge, However, Lender may require Borrower to pay o one-time charge for sn
independent real estate tax reporting service used by Lender in connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or esrnings on the Funds. Borrowe: s0d Lender may sgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witinatcharge, an snnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deoic to the Funds was made. The I'unds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be hild by applicable law, Lender shall account o
Borrower for the excess Punds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, [.eacler may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amaunt necessary to make up *he deficiency. Barrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender’s sole disere ion

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by lender, If, under paragraph 21, Lender shsll scquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any ["unds held by Lender at the time of uequirition or ssle as 8 credit
against the sums secured by this Security Instrument,

3. Apptication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 sha!l be appiied; first, to any prepayment charges due under the Note, secona, to.amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to eay late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenta or ground rents, if any.
Baorrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directiy to the person owed psyment. Borrower shall promptly furnish to Lender all notices ofw
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 43
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (a) B}
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in O
good faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion \J»
operate 10 prevent the enforcement of the Jien; or (c) secures from the holder of the lien an agreement satisfactory to &
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Liender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
* 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall aatisfy the lien or ‘ake ane or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasanably withheld, If Borrower fails to maintain coverage described
gbove, Lender may, &t Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shail include a standsrd mortgage clause.
Lender shall have the right to hold the policies and renewals, If [ender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.,

Unless Lendér and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dameged, if the restoration or repsir is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums sccvied by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Piewerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered ta settle a claim, 1henLender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sun's secured by this Security Instrument, whether or not then due. The 30~day period will
begin when the notice ig given.

Unless Lender and Borrower atiierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Property is acquirod by Lender, Borrower's right to any insurance policies and proceeds
sesulting from damage to the Property prit:r-1%-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior totheacquisition.

6. Occupancy, Preservation, Maintenances2d Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shatl occupy, eswblish, and tse the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall ‘continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uriiess Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuating circumsiar.Ces exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Fraeéity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, viether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or utherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such 8 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wit>’a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intorest in the Properiy ar ather material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall airs be in default if Borrower, during
the loan application process, gave materially false or inaccurate information ci siziements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidencad by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Property as a princirai-residence. [ this Security
Instrument is on a leasehoid, Borrower shall comply with all the provisions of the tease. I Borrower acquires fee title to
the Property, the leasehotd and the fee title shall not merge unless Lender agrees to the merger 1P writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lezlsr's rights in the
Property {such as a praceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Pruperty, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
Security Instrument. Unless Borrower and l.ender agree to other terms of payment, these smounts shall bear inter
from the date ol disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borro
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ¢
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for a
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay t
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

* qubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not aveilable,
Borrower shall pay to Lender each month a sum equal to one"twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
psyments ad a loss reserve in lieu of mortgage insurance, 1oss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain martgage insurance in effect, or to provide a loss reserve, until the requirement for maortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shelf
give Borrower notice at the time of or prior to an inspection specilying reasonable cause far the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the evest of & total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethezor not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markét value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secu/ad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {s) the t=tal amount of the sums secured immediately before the taking, divided by {b} the fair
market value of the Propertyinimediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Propertyin which the Tair market value of the Property immediately before the taking is less than
the amount of the sums secured im.maately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are taen due.

It the Property is abandoned by Borroveer. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Berrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 1o collect and cpply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurient, whether or not then due.

Unless Lender and Borrower otherwise agree in witing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ‘o in paragraphs 1 and 2 or change the amount of such

yments,

> 11. Borrower Not Released; Forbesrance By LenderNrt.a Waiver. BExtension of the time for payment or
modification of amortization of the sums secured by this Security Jnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of tne original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by *his Security Instrument by reason of any
demand mede by the original Borrower or Borrower's successors in interest. Ary forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or=emedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lencer pnd Borrower, subject 1o the
pravisions of paragraph |7, Borrower’s covenants and agreements shall be joint and severs!. Ary Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrurrent only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security loetrument; {b} is not
personslly obligated to pay the sums secured by this Security Instrument; and {c) agrees that {2pder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tevens of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cherges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reducu%
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
mailing it by first class mail uniess applicable law requires use of another method, The notice shall be directed to t
Property Address or any other sddress Borrower designates by notice to Lender. Any natice to Lender shall be given i
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
" notice provided for in this Security Instrument shail be deemed to have been given ta Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisiona of this Security Instrument and the
Note are deciared to be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note end of this Security Instrument.

17. Transter of the Property or a Beneficiat Interest in Borrower. If all or any pert of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a
natural person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ig
prohibited by federal law as of the date of this Security Instrurnent.

1t Lender ev<iises this aption, Lender shall give Borrower notice of scceleration. The notice shall provide 8 period
of not less than 3U-asys from the date the notice is delivered or mailed within which Borrower must pay 8!l sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitizd Uy this Security Instrument without further notice or demand on Borrower,

18. Borrower's Kigri to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Fistrument discontinued at any time prior to the earfier of: (a) 5 days {or such other period
as applicable law may specity lor reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {; entry of a judgment enforcing this Security Instrument. Thoss conditions are that
Borrower: (s} pays Lender all sums vhich then would be due under this Security Instrument and the Note a8 if no
acceleration had occurred; {b) cures ary default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includ’ng, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure tia? tiie lien of this Security Instrument, Lender’s rights in the Property and
Borrawer's obligation to pay the sums secured by ili's Security Instrument shalf continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obiigz<ions secured hereby shall remain fully effective aa if no acceleration
bad occurred, Flowever, this right 1o reinstate shall not apziy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
[nstrument) may be sold one or more times without prior riot:ce to Borrower. A sale may result in a changs in theentity
{known as the "Loan Servicer") that collects monthly paymer (s 2ue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o » sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change in accarcance with paragraph 14 sbove and applicable law,
The notice will state the name and address of the new Loan Serviceraid the-address to which payments should be made.
The notice will also contain sny other information required by applicable {iw.

20. Hazardous Substances, Borrower shall ot cause or permit the prescnce, use, dispusat, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aila# apyone else ta do, anything alfecting
the Property thet is in violation of any Environmental Law. The preceding two sentonces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances toat are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cleim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Iirzardous Substance or
Environmentai Law of which Borrower has actual knowledge, If Borrower learns, or is notified b 2ny governments! or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectirg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environments( Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hezardous substances
by Environmental Law and the following substances: gasoline, kerosene, other Hlammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldshyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowi
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accolcrati(‘%
under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: {a) the defauls; {b) th
action required to cure the default; {c) a date, not less than 30 days from the date the aotice is given t
Borrower, by which the default must be cured; snd {d) that failure to cure the default on or before the datm
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specified in the notice may result in acceleration of the sums secured by this Security Iastrument,

* foreclosure by judicial proceeding and sale of the Property. The notice shaH further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure froceeding the non-existence of
8 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of alt
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasin? this
Security Instrument, but only if the fee is psid to a third party for services rendered and the charging of the [ee is
permitsted under applicable taw.d p

. Waiver of Hp . w iv i ead ex igni
4. &Iidcrsrto tgisrg::ttfrlity nﬁi?uﬁie‘}'ﬁ'. ﬁg}ztré%h;n%ﬁ-gormg?g :rceg;erg&gg%n h?ro’;s r g?d recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorparated into and shall
amend and sugplernent the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]
] Adjustable Rae Rider Condominium Rider 1-4 Family Rider
Graduated Pryment Rider Plgnned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider Second Home Rider
VA Rider Other(s} [specify)

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covepants contained in this Security
Instrument and in any rider(s} executed b’ Bo.rower and recordc?jg it,

V j {Seal)

CHIRAG NPATEL -Bortower

@S5 At
}*.'J_/V)?T{/ »are % o ’4”/’(8“])

‘Witnesses:

NZIv R PATEL «Borrower

LA
(Seal)  \p fAnsy FHIEL oA in fact(Seal)
<Rorrower a;ff L -Borrawer
STATE OF ILLINQIS, ™ /L‘C?unf (L

[,\/'ﬁ-Q. W/KV A .+ a Notury Public in~and foraid county and sta/tg(;ﬁreb f
ﬂ%ﬁ!

certify that CAJ/L N 7. ) W)ﬂ”hkﬁ/Mzﬁéj)) A Z.Zﬁt

dﬂjﬁ X_Q-/i/ A 1a el ) Ay b A éul{f £ %
N Wﬂd pa, h\, “, personally known to mé to be the’som:person{8),whose
name(s) subscribed to the foregding instrun¥nt, appeared, befare me this day in person, and arknowledged that
signed and delivered the ssid instrument as
therein set forth.

Given under my hand and official seal, this

ree and voluntary act, for the uses and purposes

My Cammission Expires:

R\
2926 \3

00t 8

m‘ﬁﬂﬂu 10800 Pige 8 ol & Form 3014
CYIL 08/19/87 11:30 AM 0062823612
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LOAN # 0062823612

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  20TH  dayof AUGUST , 1887
and ig acurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed t"Secure Debt {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) 10 secure the Borrower's Note to BANK OF AMERICA, FEDERAL SAYINGS BANK

{the "lLender") of the s2niie date and covering the Property described in the Security Instrument and
located at: 4056 NORTH YADASH AVENUE 4710, CHICAGO, 1L 6081

[Property Address]

The interest rate stated on the Note is callzd ahe "Note Rate.” The date of the Note is called the
*Note Date.” [ understand the Lender may t:anster the Note, Security Instrument and this Rider,
The Lender or anyone who takes the Note, the Security Instrument and this Rider by transfer and
who is entitled to receive payments under the Note iz ral'ed the "Note Holder,"

ADDITIONAL COVENANTS. In addition to the Covenants and agreements in the Security
Instrument, Borrower and Lender fucther covenant and 2gree as follows {despite anything to the

contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RiGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the “Maturity Date™), I will be abie
to obtain a new Joan ("New Loan"} with a new Muturity Date of SEPTEMBrR 01, 2027 .
and with an interest rate equal to the "New Note Rate” determined in actordance with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the "Conditicnal Refinancing
Option")}. If those conditions are not met, | understand that the Note Holder is tnde: na obligation
to refinance or modify the Note, or to extend the Maturity Date, and that I will have.io repay the
Note from my own resources or find a lender willing to lend me the money to repay the Not=.

MULTISTATE BALLOON RIDER - Singlo Pamily - 6/97

-BS$75U (9706)

ELECTRONIC LASER FORMS, INC. - {800)327-0545
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2. CONDITIONS TO OPTION
It 1 want to exercise the Conditional Relinancin ] )O{)tion at maturity, certain conditions must be

met as of the Maturity Date. These conditions are: must still be the owner and occupant of the
Property subject to the Security Instrument {the "Property”); {2} | must be current in my monthly
payments and canao! have been more then 30 daya late on any of the 11 scheduled monthly payments
immediately preceding the Maturity Date; {3) no lien against the Property {except for 1axes and
speciar arsessments not yet due and payable) other than that of the Security Instrument may exist; {4)
the New Wote Rate cannot be more than 5 percentage points sbove the Note Rate; and (5) I must
make 8 witttun request to the Note Holder as provided in Section 5 belaw,

3. CALCULATING THE NEW NOTE RATE

The New [Norz"Rate will be a lixed rate of interest equel to the Federal National Morigage
Association’s requircd net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
delivery commitmen:, plus one-hall of one percentage point (0.5%), rounded to the nearest
one-eighth of one percentige point (0.125%) (the "New Note Rate"). The required net yield shail be
the applicable net yield in erféct on the date and time of day that the Note Holder receives notice of
my election to exercise the Cony'itional Refinancing Option. If this required net yield is not available,
the Nate Holder will determine vhe Mew Note Rate by using comparable information,

4, CALCULATING THENEW FAYMENT AMOUNT

Provided the New Note Rate as caiziated in Section 3 above is not greater than 5 percentage
points ahove the Note Rate and all other corditions required in Section 2 above are satisfied, the
Note Holder will determine the amount of tre monthly payment that will be sufficient to repay in
full {a) the unpaid principal, plus (b} accrued bui unpaid interest, plus {c} all other sums 1 will owe
under the Note and Security Instrument on the Matvsity Date (assuming my monthly payments then
are current, as required under Section 2 sbove), over (h¢ turm af the New Note at the New Note Rate
in equal monthly payments. The result of this calculatios viil be the smount of my new principal
and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFIION
The Note Holder will notify me at least 60 calendar days in sdvance of the Maturity Date and
advise me of the principal, accrued but unpaid interest, and all otherseins ] am expected to owe on
the Maturity Date. The Note Holder also will advise me that | me; excreise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Noie Fiulder will provide my
payment record information, together with the name, title and address of the jerson representing the
Note Holder that | must notify in order to exercise the Conditional Refinancing Opticn. I | meet the
conditions of Section 2 above, | may exercise the Conditionsl Refinancing Option ky wotifying the
Note Holder no later than 45 calendar days prior to the Maturity Date. The Note tInider will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association'gapnlicable
ublished required net yield in effect on the date and time of day notification is received by tne Note ;
older and as calculated in Section 3 above. I will then have 30 calendar days to pravide the Note
Holder with acceptable proof of my required ownership, occupancy and property lien status, Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate}, new
monthly payment amount and a date, time and place at which I must appear to sign any documents

-BSS”U (9706} Page 2 of 3
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required to complete the required refinancing. | understand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title policy, if any, and any ressonable
third-party costs, such as documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants contained in

this Exlicon Rider
g(;\%f@ (Seal)
TRAGN KT o~ -Borrower
f As »9’/6«
N VATY FRTEL 6575@ o e (Sest)

NATU B PATEL >T_— -Borrower
. ( s ¢ ﬁé‘

\) w4 o et (Sl

HANSA W PATEL — «Borrower

(Seal}

-Borrower

{Seal}

~Botrower

(Scal)

-Horrower

(Seal)

«Borrower

{Seal)
-Borrowsr

&-ﬂgssuu:wm; Page 3 ol 3 (5ign O+lainal Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20TH dayof  AUGUST
1897 , and is incorporated into and shall be deemed to amend and supplement lhe
Mortzuee, Deed of Trust or Security Deed {the "Security Instrument”) of the same date given by the
undersigried {the "Borrower") to secure Borrower's Note to BANK OF AMERICA, FEDERAL

SAVINGS ‘820K

{the "Lender") of (b2 same date and covering the Property described in the Security Instrument and
located at: 405 NOAT'{ WABASH AYENUE 4710
CHICAGD, L 6Cei

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
pe

condominium project known as:

THE RIVER PLAZ/

(Name of Conan-iinium Project]
{the "Condominium Project™). If the owners assuciation or other entity which acts for the

Condominium Project {the "Owners Association”) holdstle ta property for the benefit or uge of
its members or sharehoiders, the Property also includ:s Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants pad agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform sll of Berrower's<:hligations under
the Condominium Project’s Constituent Documents. The "Constituent Documen.s” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by 1ews {iii} code
ol regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family - 6/97
ﬁ Page 1 of 4
-BS3U (9706) ELECTRONIC LASER FORMS, INC. - {800)327-0545
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B. Hozard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”

thea:

¢} Lender waives the provision in Uniform Covenant 2 for the monthly payment to
[.ender of ihe yearly premium installments for hazard insurance on the Property, and

(ii) Boreower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propcrty is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Jienider prompt notice of any lapse in required hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whather to the unit or to common elements, any proceeds paysble
1o Borrower are hereby assigned and chall be paid to Lender for application to the sums secured by
the Security Instrument, with any excers paid to Borrower.

' C. Public Liability lnsurance. Borrower shal! take such actions es may be reasonable 10
insure that the Owners Association maintaina a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award orcluim for damages, direct or consequential,
payable to Borrower in connection with any condemnation o¢ other taking of all or any part of the
Property, whether of the unit or of the common ¢lements oz for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender. §ich proceeds shall be applicd by
Lender to the sums secured by the Security Instrument as providedin. Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after tiotice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pragci - except for
abandonment or termination required by taw in the case of substantial destruction 0¥ fire or other
casualty or in the case of o taking by condemnation or eminent domaim;

(i{} any amendment to any provigion of the Constituent Documents if the provision is for
the express benefit of [.ender;

&:?S!U (9706) Pege 2 of 4 WMOBC 4718787 11:30 AM 0062823512
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(iii) termination of professional management and assumption of self-management of the
Ownets Assoviation; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to .ender.

E. ®rinedics, If Borrower does not pay condominium dues and assessments when due, then
Lender may gay them, Any amounts disbursed by Lender under this paragraph I shall become
additional uebi =7 Borrower secured by the Security Instrument, Unless Borrower and Lender agres
to ather terms of nayment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall’ b: nayable, with interest, upon notice from Lender to Borrower requesting

payment.

&IPSSU (%706) Page 3 of 4 MOBC 08/19/97 11:30 AW DD62823612
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in
this Candominium Rider.

,f m {Seal}
CHIRAu N rM' (‘) G Jyﬁ -Horrowse
:f T FHTEC '\-) i deect (Seal)
TU B PATEL

. / -Boerower
W SAVSH (ATEL @5] ¥ S q %V (Seal)

RENSA N PATEL -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Horrower

{Seal)

~Burrower

(Seal)

-Boreower
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