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This Mortgage prepared by: PEGGY WALLACE

BANKSONE
VORTGAGE

THIS MORTGAGE S MADE THIS AUGUST 2, 1947, between MICHAEL G DOYLE and KRISTINE DOYLE,
HUSBAND AND WIFE, whose sddrass is 2333 W MUREc AVENUE, CHICAGO, IL 60845 {referred to below as
"Grantor"}; and Bank One, [llinois, NA, whoao addres? is. East Qid State Capitol Plaza, P.Q, Box 19266,
Springfleld, IL 62794-92686 (refarred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable cansidaration, Grantor mor.gagss, warrants, and convays 1o Lender all of
Grantor's right, title, and interest in and to the {oliowing dascribed /eal property, together with all existing or
subsequently arectad or affixed buildings, all tenant sacurity deposits, wtitiv deposits and 8l proceeds lincluding
without limitation pramium rafunds) of each policy of insurance relating to any of the Improvements, the
Personal Property or the Real Property; 3l rents, issues, profits, revenues, ravallies or other benefits of the
Improvements, the Personal Property or the Real Propearty; all easements, rights of-way, and appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities witi.ditch or irrigation rights), and
all other rights, rovalties, and profits relating to the real property, including without fimitation all minerals, oil,
gas, geotherma!l and similar matters, located in COOK County, State of illinois {the "Reai Pronerty”):

SEE ATTACHED

The Real Property or its addrass 18 commonly known as 2333 W MORSE AVENUE, CHICAGO, !\ 606845, The
Real Proparty tax identification number is 11-31-117-004-000.
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Grantor prasently assigns 10 Lander all of Grantor's right, title, and interast in and to all leases of the Property
and all Rents from the Proparty. In addition, Grantor grants to Lendar a Uniform Commercial Code security
intarest in tha Persaonal Property and Rents,

DEFINITIONS. Thae following words shall have the following meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in fawful money of the United States of America,

Credit Agreement. The words "Credit Agresment” mean the revolving ling of credit agreament dated August
2, 1997, batween Lender and Grentor with a maximum credit limit of 634,700.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement, The maturity date of the obligations secured by this Mortgage is August 2, 2017, The
intarest rate under the Credit Agreament is & variable interast rate based upon an index. The intlex currently
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is 8.800% per annum. The intaerest rate to be applied to the outstanding account balance shall be at a rate
1.000 percentage points abova the index, subject however to the following maximum rate. Under no
cirqumstances shall the interest rate be more than the lesser of 19.800% per annum or the maximum rate

allowed by applicable law.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described helow in the
Existing Indebtednass section of this Mortgage.

Grantor. The word "Grantor” means MICHAEL G DOYLE and KRISTINE DOYLE. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
suretias, and accommodation parties in connection with the Indsbtedness.

indebtedn.se The word "indebledness” means all principal and interest payable under the Credit
Agreement and any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurrad by Lender to antorce obligations of Grantor under this Mortgage, togethar with interast on
such amounts &3 cravided in this Mortgage. Specifically, without limitation, this Mortgage secures »
revolving fine of cradii a2 shall sacure not only the amount which Lander has presently advanced to Grantor
under the Credit Agreeman:, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenzy (20) years from the date of this Mortgage to the same extent as if such
future advance wers made as uf ‘the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advancas (o Crantor so long as Grantor complies with all the terma of the Credit
Agresment and Related Documents, Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total outsianding balance owing at any one time, not inciuding finance
charges on such balance et a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charge:, and any amuntJ expsnded or advanced as provided In this paragraph,
shall not exceed the Cradit Limit as provided In ths Cradit Agresment, It is the intentlon of Grantor and
Lender that this Mortpage secures the balance outstand’in under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above and any fitzrmediate balance.

Mortgage. The word "Mortgage” means this Mortgage betw:si Grantor and Lender, and includes without
limitation efl assignments and security interest provisions refating ‘o tixe Personal Property and Rents. At no

time shall the principal amount of Indebtadness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, axceed the Cradit Limit of $34,7.0.00.

Parsonal Property. The words "Personal Property” mean ali equipmen: fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or heruaftan, attached or affixed to, or
iocated an, the Real Property; togather with all accessions, parts, and additiors 1o.-2il replacements of, and
all substitutions for, any of such property; and together with all procseds (inclLding without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of theProcerty.

Property. Tha word "Property” maans collectively the Real Property and the Personal Properiv.

Raal Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE, THIS MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they bacome due, and shali strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Praperty shall be governed by the following provisions:
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Poseeasion and Usa. Until in default, Grantor may remaln i possession and control of and operate and
manage the Real Property and collect tha Rents,

Duty to Maintain. Grantor shall maintain the PrOpnrt?/ in good condition and promptly perform all repairs,
raplacements, and maintanance hecessary to preserve {ts vaiue,
Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proparty, Without limiting the generality of
the oregoinF, Grantor will not remove, or grant to any other party tne right to remove, any timber, minerals
lincluding oil and gas), soil, grave! or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfar, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Froperty. A “"sale or transfer” maans the convayance of Real
Proparty or any.right, title or interest therein, whether legal, baneficial or equitable; whether voluntary or
involuntary; whathar by outright sale, deed, instaliment sala contract, land contract, contract for deed, ieasehold
interest with a tarri areater than three (3) years, leasa-option contract, or by sale, assignment, or transfer of any
beneticial interest ir_ o to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intccasi.. If any Grantor is & corporation, partnership or limitad fiability company, “sale or
transfer” also includes aay change in ownership of more than twenty-five percent (25%] of the voting stock,
partnership interests or limite< I'ability company interests, as the case may be, of Grantor, Howevar, this option
shall not be exercised by Lend<: it such exercise is prohibited by federal law or by lllingis law.
IﬂAXtES AND LIENS. The following nrovisions relating to the taxes and lieng on the Property are 8 part of this
ortgage.

Payment. Grantor shall pay when dle (und in all events prior to delinquency) ail taxes, payroll taxes, special

taxes, assessments, water charges and sawer service charges levied against or on account of the Property,

and shall pay when due all claims for ‘wurk done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Proparty f:ee of all lisns having priority over or equal to the interest of
Lender under this Mortgage, axcept for the ue--cf taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provicions relating to insuring the Property are a part of this

Mortgage.
Malntenance of Insurance. Grantor shall procure’ard maintain policies of fire insurance with standard
extended coverage endorsemants on a replacemert nsis for the full insurable value covering all
Improvements on the Real Property in an emount sufficie:t to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lendcr.. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptab'ato Lender. Grantor shail deliver to Lender
certificates of coverage fram each insurer containing & stipulatior-that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notize to Lender and not containing any
disctaimar of the insurer’'s liability for fallure to give such notice, Eack insurance policy also shall include an
endorgsement groviding that coverage in favor of Lender will not be inifairad in any way by any act, omisgion
or detault of Grantor or any other person, Should the Real Property at ey (ime bacoms located in an area
designated by the Director of the Federal EmarEenc Management Agenc,-cs a special flood hazurd &rea,
Grantor agrees to obtain and maintain Federal Flood insurance for the full urpaid principal balance of the

loan, up to the maximum policy limits set under the National Flood Insurante Program, or as otherwise
requited by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss or damage.*c e Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casuelty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the-teduction of tie
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to complcr with any provision of this Mortgage, including any
nain

obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is
rommenced that would materially affect Lender's intcrests in the Property, Lender en Grantor's behalf may, but
shall not be requited to, take any action that Lender desms appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i) the term of any applicable insurance policy, or (i} the remaining term
of the Credit Agraement, or {c) be treated as a balloon payment which will be due and payable at the Cradit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedias to which Lender may be entitled on
account of the default. Any such action by Lender shal) not he construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in the Existing Indebtedness section telow or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.
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Defanss of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titla to the Property against the Jawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutional or contractual {axcept for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrancae or charge,
against or covering tha Property, or any part therecf, other then as parmitted herein, regardiess if same are
exprassly of otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptiy discharged and relessed,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.
Existing Lien. The lign of this Mortgaﬁe securing tha Indebtedness may be secondary and inferior to the lien
securing pavment of an existing obfigation. The existing obligation has a current principal balance of
approxima*aly $86,222.00. Grantor exprassly covenants and agreses to pay, or seo to the payment of, the
Existing Indedt2dness and to prevent any default on such indebledness, any default under the instruments
evidencing such-indebtednass, or any default under any security documents for such indebledness.

FULL PERFORMANCE 't Grantor pays all the Iindebtedness when due, terminates the Credit Agreement, and
otherwise performs ‘ai'-:s, obligations imposed upon Grantor under this Mortgoge, Lender shall execute and
deliver to Grantor a suitahic satisfaction of this Mortgage and suitable stalemants of tarmination of any firancing
statement on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay,
it parmittad by applicable fal, 8ay reasonable termination fee as determined by Lender from time to time. If,
howaver, payment is made Ly Grantor, whather voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereafter { ander is forced to remit the amount of that payment (&) to Grantor's trustee
in bankruptcy or to any similar persor under any federal or state bankruptcy law ar law for the relief of debtors,
{b} by reason of anydjudgmem, dacrar or order of am{ court or administrative body having jurlediction over
Lender or eny of Lender's property, ot (c) by reasan gf any settlement or compromise of any cleim made by
Lender with any claimant (including withou( Iimitation Grantor), the indebtedness shall be considerad unpaid for
the purpose of enforcemant of this Mortgare and this Mortgage shall continue to he effective or shall be
reinstated, as the cass may be, nolwithstanding any cancellation of this Mortgage or of any note or other

instrument ot agreement evidencing the Indebteuress and the Proparty will continua to sacure the amount rapaid

of racovered to the same extent ag if that amount siever had been originally received by Lender, and Grantor
shall be bound by any judgment, decres, order, settlament or compromise relating to the indebtedness or to thig

Mortgage.

DEFAULT. Each of the following, at the option of Lerdes, shall constitute sn event of default ("Event of
Dafault") under this Mortge:&]e: {a} Grantor commits fraud or'makes a material misrepresentation at any time in
connection with the Credit Agreement, This can include, for exgrunla, & falge statement about Grantor’s income,
assats, liabilities, or any other aspects af Grantor's financial conditien, (h) Grantor does not meet the repayrmant
terms of the Credit Agreament. (c) Grantor's actinn or inactivin adversely affects the collateral for the Cradit
Agreement or Lender’s rights in the collateral, This can include, for example. failure to maintain required
insurance, waste or destructive use of the dwalling, failure to pay taxsz, coath of any or all persons liable on the
Credit Agreement, transfer of title or sale of the dwalling, creation of a'ven on the dwalling without Londer’s
permission, foraclosure by the holder of another lian, or the use of funds oi-the ttwalling tor prohlbited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of L etault and at any time therealtor,
Lender, at its option, may exarcise any one or mora nf the following rights and reniedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtednass. Lender shall have the right at its option without noticy 1o Grantor to declare the
antire Indebtedness immediataly due and payable, including any prepayment penaity wainh Grantor would be

raquired to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lendar shalf have 2! the rights and
remedias of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor’s intarest in all or any part of
the Proporty.

Deficlency Judgment. If permitted br applicable iaw, Lender mnr obtain a judgment for any deficiency
ramaining in the Indebtadness due to Lender after application of all amounts received from the exercise of

the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreemant or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.

MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of Hlinols.
This Mortgage shall be governed by and conatrued in accordance with the laws of the State of lllinols.

Time 1 of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to ail Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

X

MIGHAEL G DOYL

[

XK g Taiie

KRISTINE DOY'F

INDIVIDUAL ACKNOWLEDGMENT

STATE OF -..FZé.f_t_'t’,Qi_'f_,ﬁ ( )

} 98
COUNTY OF __ Kéw ;é }

On this day before me, the undersigned Notary Publz. parsonally appeared MICHAEL G DOYLE and KRISTINE
DOYLE, 1o me xnown to Mg the individusls described in an' who exacuted the Mortpage, and acknawledped that
they signed the Mortgagp fs thair free and voluntary act and zead, far the uses and purposes therein mentionad.

Given under my h fficial ses! this __Z_V 3 dayof _#utet / , 18 91,
A Residing a/:/ ( ___~éms,m~. pm'c é

P
Notary Public in and for the State of M.( Y. e O?r VAL SEAL”

SUBRATA DAS
My commission expires eye g;/ 77 TARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION CXPIRES 9/8/95

LASER PRQ, Reg. U.S. Pat. & T.M, Otf., Ver. 3.23 (c} 1987 CFI ProServices, inc. All rights resnrvad.
PL-GO3 46116979.LN L21.0VL
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,:‘ TT.egal Descrplion

: Exhibit "A” o
"i Application Number: 4510116979

9 Tax ID#: 11-31-117-004.000

Michael G. and Kristine Doyle

2333 W, Morse Ave
Chicago, IL 60645

The Saxt 50 feet of West 174 fest (measured from Easterly line of Northwestern Avenue as
widened) of North 1/2 of Lot 29 in Smith Addition to Rogers Park a Suddivision in Nosthwest
1/4 of Sectior 31, Township 41 North, Range 14 East of the Third Prineipal Meridian, in Cook
County, Illinois, (Fxeept that part dedicated for public sueet),

av
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