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MAIL TO » BOX 352 MORTGAGE

> EQUITY MAXIMIZER® ACCOUNT

This Mortgage is made or._‘Eth August, 1887 by
THOMAS N. TRAMPAS AND MARY JUSAN TRAMPAS, WHO ARE MARRIED TO EACH

QTHER

{collectivaly and individually "Mortgagor';; aid the Mortgages, Bank of America NT & SA, a national
{"Bank™. Any non-titisholder signs below as Mortgagor solely for the
"Ln

banking association
purpose of subjecting any interest in the property described below to this Mortgage. The words
"ma," and "my" in this Mortgage refar to the Mortgagur, whather one or mors,

Bank and | agree:
1. Property Security. For the purpose of securing the ciligations dascribed below, | hereby mortgage,
grant, convey, transfer and assign to Bank the property locatud in
County, llinois dascribed as follows:

LOT 17 IN BLOCK 24 IN WESTWOQD, BEING MILLS AND SONS SUBDIVISION IN'THE WEST

1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD FR'CIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

@/wg%
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+ with the streat address:ymjwm% F FI I ARQLQD’ i Fd and

pvith Parce! No. __12-25-117-011 and including all improvements and fixtures now or later

ected on the property, and all easements, rights, appurtenances and fixtures now or later a part of or
related to the above described property {collectively the "Proparty”l.

_]2 This Mortgage seoures:

¢ All obligations of the borrowers in the Equity Maximizer Agreement and Disclosure,
dated __ [B/15/91 and naming __THOMAS N. TRAMPAS

AND MARY SUSAN TRAMPAS

as borrowers, for @ revolving line of credit account (the "Agreement’) as weil as any modifications
and renawals of the Agreament Tha Agreement provides for a Total Credit Commitment {as
definad in the Agreement] of § 10,009.00 ..., or such lesser amount as may be
outstanding from time to tims under the “Agreement’ pius accrued interest (finance chsrges),
fees, charges, and other amounts that may be owin? under the Agresment (the  “Outstanding
Balance’} prowviding for monthly payments of interest (finance charges) and providing for all sums
owing to Bank- under this Mortgage and under the Agreement, if not paid earlier ({either
volunterily or ‘ar requirad) to be paid 25 yesrs from the date of the Agresment "Maturity Date
The Agreement ainws for repeated credit advances drawn agsinst the Total Credit Commitmant,
and provides foi - -variable interest rate. By mutusl Bgreement, Bank may increase the Total
Credit Commitment (Increased Credit Commitment’); and

o Mortgagor's performance 7 each obligation in this Mortgage.

This Mortgage will not secure borrewars' obligations under the Agreement in excess of the Total Cradit
Commitment or increased Credit Commitiient, except for any amounts due to: (al unpaid interast, or {b)
expenses that Benk incurs because obliaations of a borrower under the Agreerent sre not fuifilled
finciuding, without limitation, any advances thit Bank makes to perform borrowers' duties to pay taxes,

insurance, etc.).

3. Insurance. | will keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the tern: "extended coverage” and any other hazsrds, including
floods or fiooding, for which Bank requires insursnct. ! will maintain this insurance in the amounts and
for the periods that Bank requires. | am free to buy .his insurance from any insurance company
authorized to do business in Hiinois subject 1z 'Bank's right to refuse any insurance
company for reasonable cause. Ali such insurance policias are ranewsls must be acceptable to Bank. if
fail to maintain coverage described sbove, Bank may, at its.<ption. obtain coverage to protect Bank's

rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals obtained by me related to the Propaty, including those not required
by Bank, together with all compensation, awards, damages. rights o zction and proceeds derived
therefrom are hereby assigned to Bank and must name Bank as loss payec under a standard mortgagee
loss payee clause. Bank will have the right to hold the palicies and renewais. If Bank requires, | will
promptly give to Bank all receipts of paid premiums and renewal notices. In the event of loss, | will give
prompt notice to the insurance carrier gnd Bank. | suthorize Bank to meke prout of-loss if not made

promptly by me.

At the discretion of Bank, the amount collected under any insurance policy attributable 1c Gamage to the
Property from any insured peril shall be raceived, controlled and disbursed by Bank. Uniess Bank and |
otherwise agrae in writing, all insurance proceeds from any insurance policy obtained by me. inciuding
those not required by Bank, will be applied to restoration or repair of the Property dsmaged, if the
restoration or repair is economically feasible and Bank's security interest is not lessened. if the
restoration or repair is not economically feasible or Bank's sacurity would be lessened, the insurance
proceeds will be applied to the sums secured by this Mortgage, whether or not then due, with any
excess psid to me. If | shandon the Property, or do not answer a notice from Bank that the insurance
carrier has offered to settle a claim within 30 days, then Bank may coflect the insurance procesds. Bank
may use the proceads to rapair or restore the Proparty or to pay sums secured by this Mortgage,
whather or not then due. The 30-day pericd will begin when the notice is given,

Unless Bank and | otherwise agrae in writing, any application of proceeds to principal will not extend or
postpone the dus date of the monthly payments referrad to in paragraph 2 or change the amount of the
payments. If the Property is acquired by Bank under this Mortgage, my right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immadiately prior to the acquisition,
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4. Property Maintenance, | will keep and maintain the Property in good repair. If this Mortgage is on
2 leasehold, | will comply with the terms of any lease. If this Mortgage is on a unit in @ condominium or
planned unit development ("PUD"), | will parform ail of my obligations under the Covenants, Conditions and
Restrictions (the "Declaration’), Articles of Incorporation, Trust Instrument or any equivalent documents
which create the homeowners' association or equivalent entity owning or managing the common areas and
tacilites of the condominium or PUD (the "Ownars' Association') and any bylaws or other rules or
regulations of the Owners' Association. | will promptly pay, when due, all dues and assessments imposad
by the Owners' Associgtion In the event of a distribution of hazard insurence proceeds, in lisu of
restoration or repair following 2 loss to the Property or to common areas and facilities of the
condominium or PUD, any proceeds paysble to me are hereby assigned and shall be paid to Bank, and
Bank, &t its option, may apply such proceeds to restoration or repair of the Property or to sums
secured by this Mortgage. | will take such actions as may be reasonsble to insure the Owners'
Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage
to Bank. | will not, except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (a) the abandonment or termination of the condominium or PUD,
except for abandanment or termination required by law in the case of substantial destruction by fire or
other casualty o/ it the case of taking by condemnation or eminent domain: (b} any amendment to any
provision of the Duclaration or other documants creating or governing the Owners' Association if the
provision is for the espress benefit of Bank; (c) termination of professional management and assumption
of self-management ci the Owners' Associstion; or id) any action which would have the effuct of
rendering the public liablitv insurance coverage maintained by the Owners' Association unacceptable to

Bank.

5. Mazardous Substances/Envirop—ental Responsibilities, | shall not cause or permit the presence.
use, disposal, storage, or release ¢ sy Hazardous Substances on or in the Property. | shall not do, nor
allow anyone else to do, anything afrecting the Property that is in violstion of any Environmental Law. The
praceding sentence shall not apply to the presence, use, or storage on Property of small quantities of
Hazardous Substances that are generslly racognized to be sppropriate to normal residential uses and to
maintenance of the Property.

| shall promptly give Bank written notice of any irvastigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private pa‘ty involving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowladge If | learn, or am notified by any government or
regulatory authority, that any removal or other remediaticn of any Hazardous Substance affacting the
Property is necessary, | shall promptly take all necsssary remedial actions in accordance with

Environmental Law.

As used in this parsgraph 5, "Hazardous Substances’ are those substences defined as toxic or hazardous
substances by Environmental Law and including the following sukstances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pesticides and heriic.des, volatie solvents, materials
containing asbestos or formaidehyde, and radioactive materials. As used ini this paragraph 5, "Environmental
Law" means federal laws and laws of the jurisdiction where the Property ‘s incated that relate to health,
safety or environmental protection,

8. Prior Liens. | will perform all of my obligations under any mortgage, cosd of frust, or other
security instrument which crestes a lien having priority over the lien of this Mortgage. I will pay all taxes,
assessments and charges resuiting from any lien having priority over this Mortgage. and leasehold
payments or ground rents, if any.

7. Protection of Bank's Seourity Interest. If | fail to perform my ohligations under this Mortgage, or
if any action or proceeding adversely affects Bank’s interest in the Property, Benk may, at Bank's option,
take any action reasonably naecessary (including, without limitation, paying expenses and attorneys' fees) to
perform my obligations or to protect Bank's interest. Any sums that Bank pays in accordance with this
Paragraph will be an additional indebtedness secured by this Mortgage. These payments will be subject to
finance charges in accordance with the variable rate terms of the Agreement and will be due and payable

by me immediately upon Bank's demand.

“PEOBEPLE

8. Inspection. Bank may enter and inspact the Property, after giving me reasonable prior notice.

9. Condemnation. | assi?n to Bank the proceeds of any award or claim for damages arising from any &

condsmnation or taking of all or part of the Property, {and if the Property is & unit in a condominium or ™
PUD, the common areas and facillties, or any part theraof), or for any relesse instead of condemnation. «

The proceeds will be paid to Bank. %
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. 10. Not Released from Liability; Forbesranc not a
' payment or modification of amortization of the sums secured by this Mortgage granted by Bank to me, any

: borrower under the Agresment or any successor in interast shall not operate to release from liabitity me,
4 or any borrowsr under the Agreement or any successors in interest. Bank shall not be required to

 commence proceedings against such successor or refuse to extend time for payment or otherwise modify
! amortization of the sums secured by this Mortgage by reason of any demand made by me and my
1 successors in interest Any forbearance by Bank in exercising eny right or remedy hereunder, or otherwise
1 afforded by law. shall not ba a waiver of, or preciude the exercise of, any such right or remedy.

{‘ﬂ. Successors In Intsrest: Joint and Individus! Liability; Co-Signers. This Mortgage will bind and
" benefit the successors in interest of Bank and me, subject to Paragraph 14 below. If more than one
i Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
8 borrower under the Agreement is: (a) signing this Mortgage only to grant and convey that Mortgagor's
intsrest in the Property to Bank according to this Mortgage, (bl not personally liable for obligations under
the Agreement, and (c) agreeing that Bank and a Mortgagor who is a borrower under the Agreement may
extand, modify, forbesr, or make any other agreements related to this Mortgage without that Mortgagor's
consent, and without relessing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12. No Relesse. | wit not be released from liability under this Mortgage until Bank executes and
records a relsase of Morinage that releases me from this obligation under the Mortgage.

13. Transfer of the Property or a Beneficial Interest in Mortgagor. If 8l or eny part of the
Property or any interest in it i=-sold or transferred for if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor is not # natural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment i ‘ull of all sums secured by this Mortgage. However, this option shall
not be exercised by Bank if exarcise is prohibited by federal law as of the date of this Mortgage.

If Bank exercises this option, Bank shall give me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the rutice is delivered or mailed within which you must pay all
sums secured by this Mortgage. If | fail to pay these sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgage without further notice or demand on me.

14. Acceleration; Remedies. Except as provided in Parapraph 13 of this Mortgage, upon my breach of
any of the termination or acceleration covenants listad in t!ie paragraph entitlad Changes to Your Account
by the Bank - Termination in the Agreement 8s events of ‘datault, including the covenants to pay when
due any sums secured by this Mortgage, Bank may, prior to.e.cn acceleration, give me notice specifying
{8} the particular termination covenant that has been breached; (b) the action, if any, required to cure such
breach: (c) a date, not lass than 10 days from the date the notice iz riailed to mae, by which such breach
must be cured; and (d) that failure to cure such breach on or befora ‘the date specified in such notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceading, and
sale of tha Property. The notice may further inform me of the right to"reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a defaul: or any other defense of
ours to acceleration and foreclosure. If the breach is not cured on or before ‘ne date specified in the
notice, Bank may, at Bank's option, declare all Qutstanding Balance secured vv.twi3 Mortgage to be
immediately due and payable without further demand and may foreclose this ‘Morigage by judicial
proceedings. Bank shall be entitled to collect on such proceeding all expenses of tcraciosure, including,
but not limited to, ressonable attorneys’ fees and cost of documentary evidence, aurricts, and title

reports.

Bank may aiso exercise all remedies available to it under the Agreement, including suspension of future
credit privilages and decreasing the Total Commitment Amount

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Qutstanding Balance
sacured by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a} | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no accelerstion occurred; (b) | cure all breaches of any other covenants or agreements contained in thig
Mortgage; () | pay all reasonable expenses incurred by Bank in enforcing the covenants and egreements
contained in this Mortgage, ang in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including. but not limited to, reasonable attorneys' fees; and (d) I take such sction as Bank may reasonably

; require to assure that the lien of thia obligation to pay the sums secured by this Mortgage shall continue

] unimpaired. Upon such payment and cure by me, this Mortgage and the Outstanding Balance secured
hareby shall remain in full force and effect as if no acceleration had occurred.

Tt T gennTol g
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16. Revolving Losn, This Mortgage secures all Credit Line Draws and Fixed Rate Loan option
(collactively, the "Loans" ) made and indebtecness outstanding under the Agreement from iime to time
(whather such Lodns or indabtedness reprasent obligatory or discretionary advances) within 25 years from
the date of this Mortgage. The Loans made during the Revolving Period (as defined in the Agreement)
shall be secured to the same extent as if each were made on the date of the Mortgags, and the fact
that thers is no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to all subsequent
liens end encumbrances (except for tax liens and assessments levied on the Property) aven if there is no
indebtednass owing under the Agreement, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page hereof, plus all other amounts owing under the Agresment and/or

secured by or that may be secured by this Mortgage.

17. Request for Notices, Bank requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Ary notice to me provided for in this Mortgage shall be given by dalivering it by first class
mail unless law requires use of another mathod. |f a maiing address sppears below for any Mortgagor.
Bank's notices to that Mortgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at the Pruperty address shown on the first page of this Mortgage or st such other address
as | shall designate Ly written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on the first page of this Morigage or any other address Bank dasignatas by notica to me.
Any notice provided for-ir this Mortgage shall be deemed to have been given me or Bank when given as

provided in this paragraph.

18. Leasshold. If this Morigage is on & leasehold, | shall not surrender the leasshold estate and
interasts herain conveysd or termina‘e-or cancel the ground lease creating said estate and interest, and |
sha!l not, without the express written ~onsent of Bank, alter or amend said ground leass. Mortgagor
covenants and agrees that thera shall not be a merger of the ground lease, or the leasehold estate
created theraby, with the fee estate coverad by the ground lease by reason of said leasehold estate or
said fee aststs, or any part of either, cGiving into common ownership, unless Bank shall consent in
writing to such merger; if | shall acquire sucn fee estate, then this Mortgage shall simultanaously and
without further action be spread so as to become a 'an on such fee estate.

19. Governing Law: Enforceability. This Moriags will be governed by federal law and
Ningis law, In the event that any provision ur. clause of this Mortgage or the Agreement
conflict with law, such conflict shail not affect other provisivins of the Mortgage or the Agreement which
can be given effact without the conflicting provision, and to tus end the provisions of this Mortgage and
the Agreement are declared to be severable. Benk's failure to zxercise any right or remedy under this

Mortgage will not waive Bank's rights in the future.

20. Release of Mortgage. Upon payment of the Qutstanding Balance sscured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under ths Ayrrement, Bank will release this
Mortgage upon my payment of all costs and fees to release same, if aw. I“will also pay all costs of

recordation, if any.

21, Homestead Walver. By signing below, | waive all rights of Homestead exemptic.1 in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of an mortgage, deed of trust or othar encumbrance with a lien
which has priority over this Mortgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgage, of any ~efault under the superior encumbrance and of any sale or other foraclosure action.

IN WITNESS WHERELF. Mortgagor has executad this Mortgage.

% [ &l /57 cy
p 21/5 /D‘Z‘G MARY SUFAN TRAMPAS_%W%%

THOMAS N, TRAMPAS

o Date Data

STATE OF ILLINQIS )
) §S.

counTy of ugaace )

(] .
) ST A AV 4\ CTEN a Notary Public-ir a7¢l for sejdhcounty and state,
do heraby certify thet 'V xavias A2 V) -;1«;;2—1:.!” Suz‘%:ér(gdﬁ‘a‘ﬂ&“ﬁl bﬁ?\gtéaw to be the same
personis} whose name(s) . Yot ¢ubscribed to the foregoing
instrument, appearec before me this day in person, and acknowledged that.—i he:; .signed and dslivered
the seid instrument as Yoy free voluntary act, for the uses and purposes therein
get forth.
Given under my hand and official sez!, this 41 day of OV o 19 -013.
¢ :
My Commission Expires: ;_)I_J\ 8 '-{/ ¢
Notary Publi¢
(n' (u o l

"OFFCIAL SEAL"
SUSAN M. KLEIN

Notary Public, Staie of lino's
My Commission Expires 080601
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