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Home Equity Loan

Loan Number:
Mortgage . 1110205041110

THIS MORTGAGE ("Security Instrument") is given on __August 15, 1997 . The mortgagor is
MICHAEL T, KING Zx7) BARBARA J. KING, HI§ WIFE

{"Borrower").

This Security Instrument is givesito  _The First National Bank of Chicago
which is a __National Bank _ | srganized and existing under the faws of_the Uniled States of America ,
whose address is_____ One First >ational Plaza, Chicago , Winois 60670 __("Lender"). Borrower owes
Lender the principal sum of _Sixty Thousand and No/100

Dollars (U.S. $_60,000.00 ), 7hisidebt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which providas-for monthly payments. with the fulldebt, ifnot paid earlier, due and
payable on _ 08/28/02 . This-Gecurlty Instrumem secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renerials, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7'to rcawect the security of this Securily Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security I[nstrument and the Nole. For this
purpose, Borrower does hereby mortgage, grant and convev fo Lender ihe following deseribed propetty located in
COOK County, llinois:

LOT 5276 IN ELK GROVE VILLAGE SECTION (8, BEING A SUBL#/iSION OF THE
SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGY 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THZREQF
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOLS,

ON JUNE 9, 1972 AS DOCUMENT NO, 21933626, IN COOK COUNTY, ILLINOZ,

Permanent Tax No.: 07-36-405-017
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which has the address of 1458 MEEGAN WAY ELK GROVE VILLAGE, IL 60007
("Property Address*):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixures now or
hereafier & part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTSthat Borrower is lawfullyseised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record. Borrower warrants and will defend generally the title to the Property against all claime and demands,
subject to any ez brances of record. There is a prior morigage from Borrower 10 W

TCRATION  dated .06/12/85  and recorded with the COOK___ County Recorder of
Doeds on 06/13/85 . »s document number 85060140 . ("Prior Mongage™):

THIS SECURITY INSTRUM;ENTcombines  uniform covenants for national use and non-uniform covenants with
Timited variations by jurisdiction.ts constiiute a security instrument covering real property.

UNIFORM COVENANTS. Borrov.er and Lender covenant and agree as follows:

1. Payment of Principal and Interest; "resayment and Late Charges, Borrower shall promptly pay when
due the principal of and interest on the debt e'idrncad by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable lav provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; firsi, to uccrued interest,~sscand, o past due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth,to current billed principal; sixth, to charges; seventh. to principal due:
and Jast, to accrued but unbilled insurance.

3, Charges; Liens. Borrower sholl pay all taxes, assessmenis, -charges, fines and impositions anributabie to
the Property which may attain priority over this Security Instrumeni. zid leaschold payments or ground rents, if
any. Borrower shall pay them on time direcily 1o the person owed payuieni, Upon Lender's requesl. Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid under Giis paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secusityinstrument except for the Prior

Morigage unless Borrower: (s) agrees in writing to the payment of the obligation sccurzd by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien o for eiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suocidizwting the liento
this Security Instrument. IfLender determines that any part of the Property is subject io & lien hich may atiain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower 8 natice identifving
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice.
4, Hazard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the
Property {nsured against loss by fire,hazards included within the term “exiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance procecds shall.be applied (o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lendes's security I8 not
lessened. Jf the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance cartier has offered (o settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds réculting from damage 1o the Property prior o the acquisition shall pass to Lender (o the extent of
the sums secured b this Security Instrument immediately prior (o the acquisition.

&, Preservaiior and Maintenance of Property; Borrower's Application; Leascholds. Borrower shall not
destiroy, damage Ui substantially change the Property, allow the Property 1o deleriorate or commit waste.
Borrower shall be in deipit)ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment courd esit in forfeiture of the property or otherwise materially impair the len created by this
Security Instrument o Lendcr's security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing (he actizn or proceeding to be dismissed with a ruling that, in Lender's good failh
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the len
created by this Security Instrument or )ander's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements o Lender (or
faifed to provide Lender with any material inlornation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrowsr shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasefiold and fee title shall not merge unless lender agrees 1o the merger in
writing.

6. Protection of Lender’s Rights in the Property. 178crrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proseering that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, forceademnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the veiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured- Dy o tien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and ‘entesing on the Property to make repirs.
Although Lender may take action under this paragruph 6, Lender does not have 14 <2 so.

Any amounts disbursed by Lender under this paragraph 6 shall become -aditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms i psyment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7, Inspection, Lender or its agent may make reasonable entries upon and inspeciion:. of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the Lispection.

8. Condemnation. The proceeds of any award of claim for damages, direct or consequentia, ' in connection
with any condernnation or other taking of any part of the Property, or for conveyance In liew of coniuounation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of ihe proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower.

1fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date
the notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or
tepair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph 1or change the amount of such

payments.
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9, Borrower Not Released; Forbeasrance By Lender Not a Walver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrower's successors in interesi. Any forbearance by
Lendsr in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Dound; Jolnt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16. Borrower's covenants and agreements shatl be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security
Instrument only¢c_morigege, grant and convey (hat Borrower's interest in the property under the terms of this
Securlty $nstrumeni:_(b) is not personally otligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender an' any other Borrower may agree {0 extend, modify, forbear or make any accommodations
with regard to the 1erms of *his Security Instrument or the Note without thar Borrower's consent.

11, Loan Charges. %2 Joan secured by this Security Instrument is subject to a law which seis maximum loan
charges, and that law is fineiiy ‘uterpreted so that the intercst or other loan charges coliected or o v coliected in
connection with the loan excoes -the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the chzpe 1o the permined limil;and (b) any sums already collected from Borrower
which exceeded permitted timits witibe iCfunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by :aking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Nole.

12. Legislation Affecting Lender's Right..If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Secusity insirument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullof all sums._secured by this Secusity Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercices ihis option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Sieviity Insirument shall be given by delivering ior by
mailing it by first class mail unless applicable law requires use cf pucther method, The notice shall be direcied {0
the Property Address or any other address Borrower designates by nciire 1o Lender. Any notice to Lender shall be
given by firsi class mail to Lender's address stated herein or any other sddress Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be demea . to have been given fo Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabfiity. This Sccurity Insirument shall be governcd to federsd faw and the law of the
jurisdiction in which the Propenty is located. Inthe event that any provision or ciaus; oi this Security Instrument or
the Note conflicts with applicable taw, such conflict shall not affect other provisions of titis Security Instrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Security

Instrument and the Note are declared to be severable.
18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ars of this Security

Instrument.

16. Transfer of the Property or a Beneflcial Interest in Borrower. Ifall or any pant of the Pioperty or any
interest in it s sold or tranaferred (or ifa beneficial interest in Borrower is sold of transferred and Borrower is not a
natural person) without Lendes's prior wrilten consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails (o pay these surs prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

ILHELMTOLIFD

PR NIRRT 6




Mgi'tgage

Proesldl ., .

UNOFFICIAL COPY

of

b

2

L L LY

17. Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees;
and (d) takes such action as lLender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occarred. However, this right o reinstaie shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardras Substances. Borrower shatl not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous -Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Propety that is in violation of any Environmenta! Law. The preceding 1wo sentences shall not apply to
the presence, use o: sforage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriidc..o normal residential uses and to tnaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulator.-agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrorver has actual knowledge. IfBorrower leamns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecling the Property is

necessary, Borrower shall promptly tak: ali necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 18, "Hazardous~ Cubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the -iciiowing subsiances:  gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Tielicides, volatile solvents, materials comtaining asbestos or
formaldehyde, and radioactive materials. As used' in ‘iz paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is focated ihat relate (o health, safety or environmental proiection.

19. No Defaults. The Borrower shall not be in defar of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies, Lender shall give notice to Bor.ower prior to acceleration following Borrower's
breach of any covenani or agreement in this Security Instrument (bvi-viot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwisc). The notice shall speciy: () the defaull; (b) the action required to
cure the default; {c) a date, not less than 30 days from the dale the notice s given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the datx cpzcified in the notice may result in
acceleralion of the sums secured by this Security Instrument, foreclosure by jucioia! proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelecation and the right to assert
in the foreclosure procceding the non-existence of a default or any other defense of dorrower lo acceleration and
foreciosure. Ifthe default is not cured on or before the date specified in the notice, Lender at'ite option may require
immediale payment in full of all sums sccured by this Security Instrument without furtlier acmand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all cazenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable aicineys' fees and
costa of title evidence.

21. Lender in Possesslon.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take posseasion of and manage the Property and to
collect the renis of the Property including those past due. Any renls collected by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and rcasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider () were a pan of
this Security Insirument,

ILMELMTG ifD -3-




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenams contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

(Space Below This Line For Acknowlegment)

This Documedt Prepared By: _TLP
The First National Bark of Chicago
One Rirst National Piz.a § 1ite 0203, Chicuo 1. 60670

STATEOF ILLINOIS, /. i Coge County ss:

I, L . a Notary Public in and for said county and state, do hereby

—

certify that MICHAEL T. KING ANI'BARBAKA . KING, HIS WIFE

y]
personally known 10 me to be the same persoa(s)-whose name(s) is (are) SW 1o the foregoing instrument,
appeared before me this day in pe and whmowledged  that < signed and
delivered the said instrument as ang vo%antary act, for thy uses and purposes thercin set forth.

Glven under my hand and official seal, this yZah day of / u; L1992,

My Commission expires: /'K X I{?\,

7 Slotary Public
STE: ’HE'N'?\‘ ! ‘is'aor
ly
NOTARY DUl . .'-T'-‘.'.: oF ILLIﬂOIS
MY COWL :"".“:", “"j_ ;_L-‘ﬁ_g-lo-ﬂb
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