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THIS MORTGAGE made-22 of this 22nd day of August, 1997, by
American National Bank “aud Trust Company of Chicago, not
personally, but as Trustee urder Trust Agreement dated September
10, 1985 and known as Trust No.~ 65480 (herein, the "Mortgagor®}
whose address is 33 North LaSalle Street, Chicago, Illinois 60690,
to MANUFACTURERS BANK (herein, together with its successors and
assigns, including each and every {rum time tc time holder of Lhe
Notes hereinafter referred to, caile? the "Mortgagee") whose
address is 1200 N. Ashland Avenue, Chicrgs, Illinois 60622,

@,

WHEREAS, the Mortgagor has, concurrently herewith, executed
and delivered to the Mortgagee, the Mortgagor’s Mortgage Note dated
the date herecf, payable to the order of ‘Mortgagee, in the
principal sum of One Million Nine Hundred Thousard 1§1,900,000,00)
Dollars (herein called the "Mortgage Note") bearing interest at the
fixed rate of eight and one-half percent (8.5%) per annum, and
repayable in fifty nine (59%) successive monthly instaeilments of
principal and interest of $16,663,03, commencing on Octoker 1, 1997
and continuing on the same day of each month thereafter, ‘feollowed
by a final balloon payment of the entire unpaid principal rcalance
and accrued interest due on September 1, 2002; and

WHERBAS, Jordan Stein and Lloyd Stein, the sole beneficiaries
of the Mortgagor (hereafter, the "Beneficiaries”) have executed and
delivered to the Mortgagee a guaranty of even date herewith (the
"Mortgage Loan Guaranty"), whereby the Beneficiaries have uncondi-
tionally guaranteed to the Mortgagee the payment and performance of
the Mortgage Note; and

WHEREAS, the BRBeneficiaries have also each executed and
delivered to the Mortgagee a guaranty of even date herewith
(collectively, the '"Revolving Loan Guaranties"), whereby the

Beneficiaries have each unconditionally guaranteed to the MogtgatTl
[ ]
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the payment and performance of a certain revolving line of credit
loan in the principal sum of $1,500,000.00 extended by Mortgagee to
S. Stein & Company, an Illinois general partnership (the
"Borrower") evidenced by Borrower's Promissory Note dated as of the
date hereof in the principal amount of One Million Five Hundred
Thousand ($1,500,000.00) Dollars (the "Revolving Note"), payable to
the order of Mortgagee on demand, and if no demand is made, on
September 1, 1998, plus interest payable monthly (commencing
October 1, 1997 and continuing on the same day of each month
thereafter) on the unpaid principal balances of the Revolving Note
from time to time unpaid calculated at a variable rate per annum
equal to the reference rate announced by Mortgagee from time to
time as its reference rate (the "Reference Rate"), and all loans
and advances now or hereafter made under the Revolving Note; and

WHERTZAS, the terms and provisions of the Mortgage Note and the
Revolving FMohe {each individually referred to as a "Note" and
collectively tnferred to as the "Notes") are incorporated herein
and made a part bereof by this reference with the same effect as if
set forth at lencth; and

WHEREAS, the 1icdebtedness evidenceqd by the Notes, including
the principal thereof and interest and premium, if any, thereon,
and any extensions, renewals, modifications, amendments,
refinancings, and replacenzints thereof, in whole or in part, and
any and all other sums whick nay be at any time due or owing or re-
quired to be paid as herein oy in-the Notes provided, together with
all amounts now or hereafter due under the Mortgage Loan Guaranty

and the Revolving Loan Guaranties, are herein collectively called
the "Indebtedness Hereby Secured".

NOW, THEREFORE, THIS MORTGAGE WITNSSETH:

That to secure the payment of the principal of and interest
and premium, if any, on the Notes according to their tenor and ef-
fect and to secure the payment of all other .indebtedness Hereby
Secured and the performance and observance of all the covenants,
provisions and agreements herein and in the Notes contained (whe-
ther or not the Mortgagor is personally liable for ‘such payment,
performance and observance) and in consideration of the -premises
and Ten Dollars ($10.00) in hand paid by the Mortgagee to the
Mortgagor, and for other good and valuable consideratiora, the
receipt and sufficiency of all of which is hereby acknowledyed by
the Mortgagor, the Mortgagor does hereby GRANT, RELEASE, REMISE,
ALIENATE, MORTGAGE and CONVEY unto the Mortgagee all and sundry
rights, interests and property hereinafter described (all herein
together called the "Premisges"):

{a) All of the real estate (herein called the "Real
Estate") described in Exhibit A attached hereto and made
a part hereof;

All buildings and other improvements now or at any
time hereafter constructed or erected upon or located at

2
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the Real Estate, together with and including, but not
limited to, all fixtures, equipment, machinery, applianc-
es and other articles and attachments now or hereafter
forming part of, attached to or incorporated in any such
building or improvements (all herein generally called the
"Improvements");

.,‘-q._ih.;.l L

All privileges, reservations, allowances, hereditaments,
tenements and appurtenances now or hereafter belonging or
pertaining to the Real Estate or Improvements;

AW bi _Aaded i AR e

All leasehold estates, right, title and interest of
Mortgagor in any and all leases, subleases, arrangements
or agreements relating to the use and occupancy of the
Real Estate and Improvements or any portion thereof, now
or hereafter existing or entered into (all herein
cererally called "Leases"}, together with all cash or
secuirity deposits, advance rentals and other deposits or
paymeénis of similar nature given in connection with any

Leases;

All rents, -issues, profits, royalties, income, avails,
and other berefits now or hereafter derived from the Real
Estate and Ingrovements, under Leases or otherwise (all
herein generaliy called "Rents"), subject to the right,
power and authoriév given to the Mortgagoer in the
Agsignment hereinafter referred to, to collect and apply
the rents;

All right, title and interset of Mortgagor in and to all
options to purchase or iease the Real Estate or Improve-
ments or any porticn thereoficr interest therein, or any
other rights, interests or gieats: estates in the rights
and properties comprising the Prewmises, now owned or
hereafter acquired by Mortgagor;

Any interests, estates or other claime, ‘both in law and
in equity, which Mortgagor now has ¢r 'may hereafter
acquire in the Real Estate and Improvements or other
rights, interests or properties comprising tons Premises
now owned or hereafter acquired;

All right, title and interest of Mortgagor now cwned or
hereafter acquired in and to {i) any land or vaults lying
within the right-of-way of any street or alley, open or
proposed, adjoining the Real Estate; (ii) any and all
alleys, sidewalks, strips and gores of land adjacent to
or used in connection with the Real Estate and Improve-
ments; (iil) any and all rights and interests of every
name or nature forming part of or used in connection with
the Real Estate and/or the operation and maintenance of
the Improvements; (iv) all easements, rights-of-way and
rights used in connection with the Real Estate or
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Improvements or as a means of access thereto; and (v) all
water rights and shares of stock evidencing thz2 same;

L TaBaunm ot

(i) All right, title and interest of Mortgagor in and to all
tangible personal property (herein called "“Personal
Property"), owned by Mortgagor and now or at any time
hereafter located in, on or at the Real Estate or
Improvements or used or useful in connection therewith,
including, but not limited to:

(W = TN AN N

(i} all furniture, furnishings and equipment furnished
by Mortgagor to tenants of the Real Estate or
Improvements;

fii) all building materials and equipment located upon
the Real Estate and intended to be incorporated in
the Improvements now or hereafter to be constructed
thereon, whether or not yet incorporated in such
Tiprovements;

(iii) all/ machines, machinery, fixtures, apparatus,
equiprent or articles used in supplying heating,
gas, elactricity, air-conditioning, water, light,
power, sprinkler protection, waste removal, refrig-
eration and ventilation, and all fire sprinklers,
alarm systems, electronic monitoring equipment and
devices;

(iv} all window or structural cleaning rigs, maintenance
equipment relating ‘tu-exclusion of vermin or in-
sects and removal of dusi, refuse or garbage;

(v) all lobby and other indoor and cutdoor furniture,
including tables, chairs, pleaters, desks, sofas,
shelves, lockers and cabinels,. wall beds, wall
safes, and other furnishings;

(vi) all rugs, carpets and other floor couverings, drap-
ery rods and brackets, awnings, winduow shades,
venetian blinds and curtains;

(vii) all iamps, chandeliers and other lighting
fixtures;

{viii) all recreational eguipment and materials;
(ix) all office furniture, equipment and supplies;
(x) all kitchen equipment, including refrigerators,
oveng, dighwashers, range hoods and exhaust systems
and disposal units;

(xi) all laundry equipment, including washers and dry-
ers;
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(xii) all tractors, mowers, sweepers, snow removal equip-
ment and other equipment used in maintenance of
exterior portions of the Real Estate; and

(xiii} all maintenance supplies and inventories;

provided that the enumeration of any specific articles of Per-
gonal Property set forth above shall in no way exclude or be
held to exclude any items of property not specifically
enumerated; but provided that there shall be excluded from and
not included within the term "Personal Property" as used
herein and hereby mortgaged and conveyed, any equipment, trade
fixtures, furniture, furnishings or cother property of tenants
of the Premises;

(3} .»1. the estate, interest, right, title or other claim or
denand which Mortgagor now has or may hereafter have or
acquirze with respect to (i) the proceeds of insurance in
effect/ with respect to the Premises and (ii) any and all
awards, c<laimg for damages and other compensation made
for or cecasequent upon the taking by condemnation,
eminent domai.n or any like proceeding, or by any proceed-
ing, or purcliede in lieu thereof, of the whole or any
part of the Prewisee, including, without limitation, any
awards and compensgition resulting from a change of grade
of streets and awards angd compensation for severance dam-
ages (all herein generally called "Awarda") .

TO HAVE AND TO HOLD all and sundzy the Premises hereby mort-
gaged and conveyed or intended so to Le, together with the rents,
igsues and profits thereof, unto the Mortgagee forever, free from
all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois (which rights and benefits
are hereby expressly released and waived),. for the uses and
purposes herein set forth, together with all right to retain
possession of the Premises after any default in the payment of all
or any part of the Indebtedness Hereby Secured, or-the. breach of
any covenant or agreement herein contained, or upon the occurrence
of any Event of Default, as hereinafter defined;

FOR THE PURPOSE OF SECURING:

(a) Payment of the indebtedness with interest thereon
evidenced by the Notes and any and all extensions,
renewals, modifications, amendments, refinancings, and
replacements thereof, and all other Indebtedness Hereby
Secured;

Performance and ocbservance by Mortgagor of all of the
terms, provisions, covenants and agreements on Mort-
gagor’'s part to be performed and observed under the
Assignment referred to in Section 25 hereof;
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(c) Performance and observance by Mortgagor of all of the
terms, provisions, covenants and agreements on Moriga-
gor's part to be performed or observed under this
Mortgage and all other loan documents of even date here-
with, entered into by and between Mortgagee and Mortgagor
and/or the Beneficiaries (herein, all such other loan
documents, the "Related Documents"); and

P U, ¥ S

b

(d) Performance by the Beneficiaries of their obligations
under the Mortgage Loan Guaranty, the Revolving Loan
Guaranties, and all other documents or instruments given
to further secure the payment of the Indebtedness Hereby
Secured or the performance of any obligation secured
hereby.

PROVINED, NEVERTHRLESS, and these presents are upon the
express coudition that if all of the Indebtedness Hereby Secured
shall be duly and punctually paid and all the terms, provisions,
conditions and ogreements herein contained on the part of the
Mortgagor to be ~arformed or observed shall be strictly performed
and observed, then chig Mortgage shall be released by Mortgagee at
the expense of Mortaugor.

AND IT I8 FURTHER AUREED THAT:

1., Payment of Indebtedness. The Mortgagor will duly and promptly
pay each and every installment ¢l the principal of and interest and
premium, if any, on the Notes, and all other Indebtedness Hereby
Secured, as the same become due, ard will duly perform and observe
all of the covenants, agreements and provisions herein or in the
Related Documents provided on the ‘purt of the Mortgagor to be
performed and observed.

2. Maintenance, Repair, Restoration, Praor Liens, Parking. The
Mortgagor will:

(a) promptly repair, restore or rebuild any Improvements now
or hereafrer on the Premises which may Lecome dameged or
be destroyed whether or not proceeds of Ansurance are
available or sufficient for the purpose;

(b) keep the Premises in good condition and repair, rithout
waste, and free from mechanicse' liens, materialmen’s or
like liens or claime or other liens or claims for lien
not expressly subordinated to the lien hereof;

(c) Pay, when due, any indebtedness which may be secured by
a lien or charge on the Premises on a parity with or
superior to the lien hereof, and upon request exhibit
satisfactory evidence of the discharge of such lien to
the Mortgagee;
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{d) complete, within a reasonable time, any Improvements now
or at any time in the process of erection upon the

Premises;

(e} comply with all requirements of law, municipal ordinances
or restrictions and covenants of record with reapect to

the Premises and the use thereof;

(£} make no material alterations in the Premises, except as
required by law or municipal ordinance;

(g) suffer or permit no change in the general nature of the
occupancy of the Premises without the Mortgagee'’s prior
written consent;

{h) (yay when due all operating costs of the Premises;

(i} intitlate or acquiesce in no zoning reclassification with
reapecc to the Premises, without the Mortgagee’s prior
written-consent; and

{3} provide, improve, grade, surface and thereafter maintain,
clean, repaly., police and adequately light parking areas
within the Premiges of sufficient size to accommodate not
less than all stendard-size American-made automobiles or
as may be requlizd by law, ordinance or regulation,
together with any sidewalks, aisles, streets, driveways
and sidewalk cuts and sufficient paved areas for ingress,
egress and right-of-way ¢o and from the adjacent public
thoroughfares necessary c¢r-desirable for the uge thereof.

3. Taxes. The Mortgagor will pay when due and before any penalty
attaches, all general and special taxes, ascessments, water char-
ges, sewer charges, and other fees, taxes, chdarges and assessments
of every kind and nature whatsocever (all hetrein generally called
"Taxes"), whether or not assessed against  tne Mortgagor, if
applicable to the Premises or any interest therein, or the
Indebtedness Hereby Secured, or any obligation or agreement secured
hereby; and Mortgagor will, upon written request, furaish to the
Mortgagee duplicate receipts therefor; provided that ipe Mortgagor
may contest the amount or propriety of any Taxes in accozrrnce with
the provisions of Section 29 hereof; provided that (a) in'thc event
that any law or court decree has the effect of deducting from the
value of land for the purposes of taxation any lien thereon, or
impoeing upon the Mortgagee the payment in whole or any part of the
Taxes or liens herein required to be paid by Mortgagor, or changing
in any way the laws relating to the taxation of mortgages or debts
secured by mortgages or in the interest of the Mortgagee in the
Premises or the manner of collection of Taxes, so as to affect this
Mortgage or the Indebtedness Hereby Secured or the holder thereof,
then, and in any such event, the Mortgagor upon demand by the
Mortgagee, will pay such Taxes, or reimburse the Mortgagee therefor
and (b) nothing in this Section 3 contained shall require the
Mortgagor to pay any income, franchise or excise tax imposed upon

7
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the Mortgagee, excepting only such which may be levied against such
income expressly as and for a specific substitute for Taxes on the
Premises, and then only in an amount computed as if the Mortgagee
derived no income from any source other than ite interest here-

under,

t. 4

RS LML

4. Insurance Coverage. The Mortgagor will insure and keep insured
the Premises and each and every part and parcel thereof against
such perils and hazards as the Mortgagee may from time to time
require, and in any event including:

Tk ek 3

(a) Insurance against loss to the Improvements caused by
fire, lightning and risks covered by the so-called "all
perils" endorsement and such other risks as the Mortgagee
may reasonably require, in amounts (but in no event less
tnan the initial stated principal amount of the Notes,
uanless otherwise approved by Mortgagee)} equal to the full
rerlurement value of the Improvements, plus the cost of
debrif removal, with full replacement cost endorsement;

(b) Comprehersive general public liability insurance against
bodily injury and property damage in anyway arising in
connection with the Premises with such limites as the
Mortgagee may «easonably require and in any event not
less than 52,000,000.00 single limit coverage;

{c} During the making of any alterations or improvements to
the Premises (i) insuxance covering claime based on the
owner'’s contingent liability not covered by the insurance
provided in Subsection (b} ubove; (ii) Workmen'’'s Compen-
sation insurance covering all persons engaged in making
such alterations or improvemzits; and (iii} builder’s
risk insurance complete form;

{d) Federal Flood Insurance in the maximum obtainable amount
up to the amount of the Indebtednecc  Hereby Secured
evidenced by the Notes, if the Premises is in a "flood
plain area" as defined by the Federal Insurance Adminis-
tration pursuant to the Federal Flood Disascer Protection
Act of 1973, as amended.

5. Insurance Policies. All policies of insurance to be maiiivained
and provided as required by Secticn 4 hereof shall:

{a) be in forms, companies having a Best Insurance Guide
rating of A+ or A and are licensed to transact business
in the State of Illinois and amounts reasonably
satisfactory to Mortgagee, and all policies of casualty
insurance shall have attached thereto mortgagee clauses
or endorsements in favor of and with loss payable to

Mortgagee;

(b) contain endorsements that no act or negligence of the
insured or any occupant and nc occupancy or use of the

SOLRZILE
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Premises for purposes more hazardous than permitted by
the terms of the policies will affect the validity or
enforceability of such policies as against Mortgagee;

be written in amounts sufficient to prevent Mortgagor
from becoming a coinsurer; and

(d) provide for thirty (30) days' prior written notice of
cancellation or material modification to Mortgagee.

Mortgagor will deliver all policies, and including additional
and renewal policieg to Mortgagee, and in case of insurance
policies about to expire, the Mortgagor will deliver renewal
policizs not less than thirty (30) days prior toc the respective
dates of expiration.

6. Deposit: for Taxee. In order to assure the payment of Taxes
payable with( raspect to the Premises as and when the same sghall

become due and payable:

(a) Subject %o the terms of the last paragraph of this
Section 6, “nhe Mortgagor shall deposit with the Mortgagee
on the firast day of each and every month, commencing with
the date the f£irst payment of interest and/or principal
and interest shali become due on the Indektedness Hereby
Secured, an amouinc equal to One-Twelfth (1/12) of the
Taxes next to becoume~due upon the Premises; provided
that, in the cage of che first such deposit, there phall
be deposited in additicr an amount as estimated by
Mortgagee which, when addzf to monthly deposits to be
made thereafter as provided ror herein, shall assure to
Mortgagee’s satisfaction that there will be sufficient
funds on deposit to pay Taxes as they come due;

provided that the amount of such deposiue  (herein generally
called "Tax Deposits”") shall be based upon Mortgagee's
reasonable estimate as to the amount of "Taxes next to be
payable; and all Tax Deposgits shall be held by the Mortgagee
without any allowance of interest thereon,

(b) The aggregate of the monthly Tax Deposits, togehper with
monthly payments of interest and/or principal and
interest payable on the Notes shall be paid in a single
payment each menth, to be applied to the following items
in the order stated:

{1} Taxes;

(ii} Late Charges (as defined in the Notes) and costs
advanced by Mortgagee;

(1ii) Indebtedness Hereby Secured other than principal
and interest on the Notes;

|80LK2ZIL6
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(iv) Interest on the Notes; and
(v} The principal of the Notes,

The Mortgagee will, out of the Tax Deposits, upon the
presentation to the Mortgagee by the Mortgagor of the
bills therefor, pay the Taxes or will, upon presentation
of receipted bills therefor, reimburse the Mortgagoer for
such payments made by the Mortgagor. If the total Tax
Deposits on hand shall not be sufficient to pay all of
the Taxes when the same shall become due, then the
Mortgagor shall pay to the Mortgagee on demand any amount
necessary to make up the deficiency. If the total of such
Deposits exceed the amount required to pay the Taxes,
such excess shall be credited on subsequent paymenta to
be made for such items.

In the event of a default in any of the provisions
contajied in this Mortgage or in the Notes, the Mort-
gagee nxy, at its option, without being required so to
do, apply, any Tax Deposits on hand on any of the
Indebtednsss Hereby Secured, in such order and manner as
the Mortgagee may elect. When the Indebtedness Hereby
Secured has ‘becon fully paid, then any remaining Tax
Deposits sghall be-paid to the Mortgagor. All Tax Depo-
gits are hereby pladged as additional security for the
Indebtedness Hereby Secured, and shall be held in trust
to be irrevocably applied for the purposes for which made
as herein provided, and shall not be subject to the di-
rection or control of th: Mortgagor.

Notwithstanding anything tc¢ /the contrary herein con-
tained, the Mortgagee shall not bz liable for any failure
to apply to the payment of Taxes any amounts deposited as
Tax Deposits unless the Mortgagor, while no default
exists hereunder and within a reasorakle time prior to
the due date, shall have requested the Mortgagee in
writing to make application of such Deposits on hand to
the payment of the particular Taxes for tlie payment of
which such Deposits were made, accompanied-ky ihe bills
therefor.

Notwithstanding the foregoing provisions of this Secticn 6,
Mortgagor shall not be required to make the tax deposits required
hereby provided that (i) Mortgagor delivers to Mortgagee no less
than 15 days prior to its due date, evidence of payment in full of
all general and special taxes assessed against the Premises; and
(ii) Mortgagor is not in default under the Notes or any of the
terms and provisions of this Mortgage or the Related Documents.

7. Proceeda of Insurance. The Mortgagor will give the Mortgagee
prompt notice of any damage to or destruction of the Premises, and,

80C82IL6
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In case of logs covered by policies of insurance,

the Mortgagee {or, after entry of decree of foreclosure,
the purchaser at the foreclosure sale or decree creditor,
as the case may be) is hereby authorized at its option
either (i) to settle and adjust any claim under such
policies without the consent of the Mortgagor, or (ii)
allow the Mortgagor to agree with the insurance company
or companies on the amount to be paid upon the loss;
provided that the Mortgagor may itself adjust losees
aggregating not in excess of One Hundred Thousand Dollars
($100,000,00), and provided further that in any case the
Mortgagee shall, and is hereby authorized to, collect and
receipt for any such insurance proceeds; and the expenses
incurred by the Mortgagee in the adjustment and collec-
tion of insurance proceeds shall be so much additional
indebtedness Hereby Secured, and shall be reimbursed to
rane Mortgagee upon demand;

In tlie‘event of any insured damage to or destruction of
the Fremises or any part thereof (herein called an
"Insured Zasualty”) and if, in the reasonable judgment of
the Mortgsgee, the Premiges can be restored to an
architectural and economic unit of the same character
and not less valuable than the same was prior to the In-
sured Casualty,2nd adequately securing the outstanding
balance of the -indebtedness Hereby Secured and the
insurers do not dery liability to the insured, then, if
no Event of Default ‘as hereinafter defined shall have
occurred and be then ccntinuing, the proceeds of insur-
ance shall be applied to creimburse the Mortgagor for the
cost of regtoring, repairirg; replacing or rebuilding
(herein generally called "Restnring®) the Premises or any
part thereof subject to Insured Czsualty, as provided for
in Section 8 hereof;

If in the reasonable judgment of Morigugee the Premises
cannot be restored to an architectural and economic unit
as provided for in Subsection (b) above, :hen at anytime
from and after the Insured Casualty, upor thirty (30)
days’ written notice to Mortgagor, Mortgagee ma'. declare
the entire balance of the Indebtedness Hereby Szcured to
be, and at the expiration of such thirty (30} dav period
the Indebtednesgs Hereby Secured shall be and become
immediately due and payable;

Except as provided for in Subsection (b} of this Section
7, Mortgagee shall apply the proceeds of insurance
{including amounts not required for Restoring effected in
accordance with Subsection (b) above) consequent upon any
Insured Casualty upon the Indebtedness Hereby Secured, in
such order or manner as the Mortgagee may elect; provided
that no premium or penalty shall be payable in connecticn
with any prepayment of the Indebtedness Hereby Secured
made out of insurance proceeds as aforesaid;

11
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In the event that proceeds of insurance, if any, shall be
made available to the Mortgagor for the Restoring of the
Premises, Mortgagor hereby covenants to Restore the same
to be of at least equal value and of substantially the
sawe character as prior to such damage or destruction;
all to be effected in accordance with plans and specifi-
cations to be first submitted to and approved by the

Mcrtgagee;

- T Bl § W
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Any portion of the insurance proceeds remaining after
payment in full of the Indebtedness Hereby Secured shall
be paid to Mortgagor or as ordered by a court of compe-

tent juriadiction;

(g)~No interest shall be payable by Mortgagee on account of
#ny insurance proceeds at anytime held by Mortgagee.

8. Condemna-isn. The Mortgagor will give Mortgagee prompt notice
of any proceedings, instituted or threatened, seeking condemnation
or taking by emi‘eént domain or any like process (herein generally
called a "Taking")/ of all or any part of the Premises, including
damages to grade; an4,

(a) Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the encire proceeds of any Award consequent
upon any Taking (Wwrtgagee agreeing that any surplus, if
any, remaining after all Indebtedness Hereby Secured is
paid in full, will be paid to Mortgagor;

If in the reascnable judgment of the Mortgagee the
Premises can be restored to an-architectural and economic
unit of the same character and not less valuable than the
Premises prior to such Taking and adequately securing the
outstanding balance of the Indebtedness Hereby Secured,
then if no Event of Default, as (hereinafter defined,
shall have occurred and be then coatinuing, the Award
shall be applied to reimburse Mortgager £or the cost of
Restoring the portion of the Premises remaining after
such Taking, as provided for in Section 9 heleof;

If in the reascnable judgment of Mortgagee the Premises
cannot be restored to an architectural and econemic unit
as provided for in Subsection (b) above, then at anytime
from and after the Taking, upon thirty (30) days' written
notice to Mortgagor, Mortgagee may declare the entire
balance of the Indebtedness Hereby Secured to be, and at
the expiration of such thirty (30) day period the
Indebtedness Hereby Secured shall be and become imme-
diately due and payable;

-
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Except as provided for in Subsection (b) of this Section
8, Mortgagee shall apply any Award {including the amount
not required for Restoration effected in accordance with
Subsection (b) above) upon the Indebtedness Hereby
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Secured in such order or manner ag Mortgagee may elect;
provided that no premium or penalty shall be payable in
connection with any prepayment of the Indebtedness Hereby
Secured made out of any Award as aforesaid;

In the event that any Award shall be made available to
the Mortgagor for Restoring the portion of the Premises
remaining after a Taking, Mortgagor hereby covenants to
Restore the remaining portion of the Premises to be of at
least equal value and of substantially the same character
as prior to such Taking, all to be effected in accordance
with plans and specifications to be first submitted to
and approved by Mortgagee;

Any portion of any Award remaining after payment in full
cf the Indebtedness Heraby Secured shall be paid to
Moxtgagor or as ordered by a court of competent jurigdic-

tion,

{g) No inrsrest shall be payable by Mortgagee on account of
any Award at. any time held by Mortgagee.

9, Disbursement of Insirance Proceeds and Condemnation Awards. In
the event the Mortgagor «ig entitled to reimbursement out of in-
surance proceeds or any Award held by the Mortgagee, such proceeds
ghall be disbursed from tirs to time upon the Mortgagee being
furnished with satisfactory evidence of the estimated cost of
completion of the Restoring, with funds (or assurances satisfactory

to the Mortgagee that such funde ~are available) sufficient in
addition to the proceeds of insurarica or Award, to complete the
proposed Restoring, and with such architect's certificate, waivers
of lien, contractor's sworn statements and such other evidence of
cost and of payment as the Mortgagee may r2asonably require and
approve; and the Mortgagee may, in any evelut, reguire that all
plans and specifications for such Restoring bhe submitted to and
approved by the Mortgagee prior to commencement ci work. No payment
made prior to the final completion of the Restoring shall exceed
ninety percent (90%) of the value of the work performed from time
to time; funds other than proceeds of insurance or the Award shall
be disbursed prior to disbursement of such proceeds; and at all
times the undisbursed balance of such proceeds remainiung in the
hands of the Mortgagee, together with funds deposited. for the
purpose or irrevocably committed to the satisfaction of the
Mortgagee by or on behalf of the Mortgagor for the purpose, shall
be at least sufficient in the reasonable judgment of the Mortgagee
to pay for the cost of completion of the Restoring, free and clear
of all liens or claims for lien.

10. Stamp Tax. If, by the laws of the United States of America, or
of any state having jurisdiction over the Mortgagor, any tax is due
or becomes due in respect of the issuance of the Notes, the
Mortgagor shall pay such tax in the manner required by such law.

11. Intentionally Deleted,.
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12. Bffect of Extensions of Time, Amendments on Junior Liens and
Others. If the payment of the Indebtedness Hereby Secured, or any
part thereof, be extended or varied, or if any part of the security
be released, all persons now or at any time hereafter liable
therefor, or interested in the Premipes, shall be held to assent
to such extension, variation or release, and their liability, if
any, and the lien, and all provisions hereof, shall continue in
full force and effect; the right of recourse against all such
perscns being expressly reserved by the Mortgagee, notwithstanding
any such extensions, variation or release. Any person, firm or
corporation taking a junior mortgage or other lien upon the
Premises or any interest therein, shall take the saild lien subject
to the rights of the Mortgagee herein to amend, modify and
supplerent this Mortgage, the Notes, and the Asasignment hereinafter
referred -to, and to vary the rate of interest and the method of
computing the same, and to impose additional fees and other
charges, and to extend the maturity of the Indebtedness Hereby
Secured, 1in cach and every case without obtaining the consent of
the holder otf .dauch junior lien and without the lien of this Mort-~
gage losing its priority over the rights of any such junior lien.
Nothing in this Section contained shall be construed as waiving any
provision of Secticw 17 hereof which provides, among other things,
that it shall constityte an Event of Default if the Premises be
gold, conveyed or encunrbered.

13, Bffect of Changes in Jzy Laws. In the event of the enactment
after the date hereof by any leaislative authority having juris-
diction of the Premises of any law deducting from the value of land
for the purposes of taxation, any lien thereon, or imposing upon
the Mortgagee the payment of the whole or any part of the taxes or
agsessments or charges or liens hercin required to be paid by the
Mortgagor, or changing in any way the laws relating to the taxation
of mortgage or debts secured by mortgazes or the Mortgagee's
interest in the Premises, or the method of colilecting taxes, 8o as
to affect this Mortgage or the Ilidebtedness lieveby Secured, or the
holder thereof, then, and in any such event, Che Mortgagor, upon
demand by the Mortgagee, shall pay such taxes or assessments, or
reimburse the Mortgagee therefor; provided that [y in the opinion
of counsel for the Mortgagee the payment by Mortgagur of any such
taxes or assesaments shall be unlawful, then the Mortgagee may, by
notice to the Mortgagor, declare the entire principal ‘bpalance of
the Indebtedness Hereby Secured to be due and payable On. a date
specified in such notice not less than 180 days after the' sate of
such notice, and the Indebtedness Hereby Secured shall then be due
and payable without premium or penalty on the date so specified in

such notice.

14. Mortgages’s Performance of Mortgagor's Obligations. In case of
default herein, the Mortgagee either before or after acceleration
of the Indebtasdness Hereby Secured or the foreclosure of the lien
hereof and during the period of redemption, if any, may, but shall
not be required to, make any payment or perform any &act herein
which is required of the Mortgagor (whether or not the Mortgagor is
pergonally liable therefor} in any form and manner deemed expedient

14
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to the Mortgagee; and the Mortgagee may, but shall not be
required to make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise
or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting the
premises, or contest any tax or assessment, and may, but shall not
be required to, complete construction, furnishing and equipping of
the Improvements upon the Premises and rent, operate and manage the
Premises and such Improvements and pay cperating costs and expen-
ses, including management fees, of every kind and nature in con-
nection therewith, so that the Premises and Improvements shall be
operational and usable for their intended purposes. All monies paid
for any of the purposes herein =uthorized, and all expenses paid or
incurred in connection therewith, including reasonable attorney’'s
fees ana any other monies advanced by the Mortgagee to protect the
Premises ‘and the lien hereof, or to complete construction,
furnishing ard equipping or to rent, operate and manage the Prem-
ises and sucl mprovements or to pay any such operating costs and
expenseg theresf or to keep the Premises and Improvements opera-
tional and usabl: for their intended purposes, shall be so much
additional Indebtediiess Hereby Secured, whether or not they exceed
the amount of the wotes, and shall become immediately due and
pavable without netice; ond with interest thereon at the highest
default rate specified in-the Notes (the "Default Rate")., Inaction
of the Mortgagee shall nevzr be considered a waiver of any right
accruing to it on accounc ©of any default on the part of the
Mortgager. The Mortgagee, in making any payment hereby authorized
(a) relating to taxes and assersments, may do so according to any
bill, statement or estimate, witlout inquiry into the validity of
any tax, assegsment, sale, forfeiture, tax lien or title or claim
thereof; (b) for the purchase, discharys, compromise or settlement
of any other prior lien, may do so vithout inquiry as to the
validity or amount of any claim for lien which may be asserted; or
(c) in connection with the completion of construction, furnishing
or equipping of the Improvements or the Premises or the rental,
operation or management of the Premises or the pavment of operating
costs and expenses thereof, Mortgagee may do so in such amounts and
to such persons as Mortgagee may deem appropriate and may enter
into such contracts therefor as Mortgagee may deem app-opriate or
may perform the same itself,

15. Inepection of Premises. The Mortgagee shall have the'.xright to
ingpect the Premigpes at all reasonable times, and access tnereto

shall be permitted for that purpose.
16, Intentionally Deleted.

17. Restrictions on Transfer. It shall be an immediate Event of
Default and default hereunder if, without the prior written consent
of the Mortgagee, any of the following shall occur, and in any
event Mortgagee may condition its consent upon such increase in
rate of interest payable upon the Indebtedness Hereby Secured,
change in monthly payments thereon, change in maturity thereof

15
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and/or the payment of a fee, all as Mortgagee may in its sole
discretion require:

(a)

If the Mortgagor shall create, effect, contract for,
commit to or consent to or shall suffer or permit any
conveyance, gsale, assignment, transfer, lien, pledge,
mortgage, security interest or other encumbrance or
alienation of the Premises or any part thereof, or
interest therein, excepting only sales or other disposi-
tion of Collateral as defined in Section 18 no longer
useful in connection with the operation of the Premises
(herein called "Obsolete Collateral"), provided that
prior to the sale or other disposition thereof, such
Obsolete Collateral has been replaced by Collateral,
subject to the first and prior lien hereof, of at least
agual value and utility;

If the Mortgagor is a trustee, then if any beneficiary of
the MOrtgagor shall create, effect, contract for, commit
to or-consent to, or shall suffer or permit, any sale,
assignment, transefer, lien, pledge, mortgage, security
interest Or other encumbrance or alienation of such
beneficiary's benefizial interest in the Mortgagor;

If the Mortgagor js-a corporation, or if any corporation
is a beneficiary orf a trustee mortgagor, then if any
shareholder of such’ corporation shall create, effect
contract for, commit to-or consent to or shall suffer or
permit any sale, assigouent, transfer, lien, pledge,
mortgage, security interest or other encumbrance or
alienation of any such sharzholder’s shares in such
corporation; provided that. if such corporation is a
corporation whose stock is publicly traded on a national
securities exchange or on the "Ove: The Counter" market,
then this Section 17(c} shall be inarplicable;

If the Mortgagor is a partnership or joini, venture, or if
any beneficiary of a trustee Mortgagor is ~-partnership
or joint venture, then if any general partner or joint
venturer in such partnership or joint wverncure shall
create, effect or consent to or shall suffer ¢ci permit
any sale, assignment, transfer, lien, pledge, noitgage,
gecurity interest or other encumbrance or alienation of
any partnership interest or joint venture interest, as
the rcase may be, of such partner or joint venturer; or

1f there shall be any change in control (by way of
transfers of stock ownership, partnership interest or
otherwige) in any general partner which directly or
indirectly controls or is a general partner of a part-
nership or joint venture beneficiary as described in
Subsection 17(d) above;
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(each event described in Lthe foregoing Sections 17(a) thru {e),
inclusive, being sometimes hereinafter referred to as "Unpermitted
Transfer') in each case whether any such conveyance, sale,
agsignment, transfer, lien, pledge, mortgage, security interest,
encumbrance or alienation is effected directly, indirectly,
voluntarily or involuntarily, by operation of law or otherwise;
provided that the foregoing provisions of this Section 17 ghall not
apply (i) to liens securing the Indebtedness Hereby Secured, (ii)
to the lien of current taxes and assessments not yet due and
payable or {(iii} to any transfers of the Premises, or part thereof,
or interest therein, or any bheneficial interests, or shares of
stock or partnership or joint venture interests as the case may be,
in the Mortgagor or any beneficiary of a trustee Mortgagor by or on
behalf ot an owner thereof who is deceased or declared judicially
incompetsnt, to such owner's heirs, legatees, devisees, executors,
administrators, estate, personal representatives and/or committee.
The provisiora of this Section 17 shall be operative with respect
to, and shall ke binding upen, any persons who, in accordance with
the terms herecc or otherwise, shall acquire any part of or
interest in or encumbrance upon the Premises, or such beneficial
interest in, share/cf stock of or partnership or joint venture
interest in the Mortgagor or any beneficiary of a trustee Mortgag-
or.

T Dl + T
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18, Uniform Commercial Coae. This Mortgage constitutes a Security
Agreement under the Uniform Lowmercial Code of the State in which
the Premiges is located (herein culled the "Code") with respect to
any part of the Premises which way or might now or hereafter be or

be deemed to be personal property, fixtures or property other than
real estate (all herein called "Ccliateral"); all of the terms,
provisions, conditions and agreemente <ontained in thie Mortgage
pertain and apply te the Collateral as I»lly and to the same extent
as to any other property comprising the Preniwes; and the following
provisions of this Section 18 shall not iimit the generality or
applicability of any other provisions of this Mortgage but shall be
in addition thereto:

{a) The Mortgagor (being the Debtor as that ierm is used in
the Code} ies and will be the true and lawful. owner of the
collateral, subject to no liens, charges or encumbrances
other than the lien hereof.

The Collateral is to be used by the Mortgagor solely for
business purposes, being installed upon the Premises for
Mortgagor’s own use or as the equipment and furnishings
furnished by Mortgagor, as landlord, to tenants of the
Premises.

The Collateral will be kept at the Real Estate and will
not be removed therefrom without the consent of the
Mortgagee (being the Secured Party as that term is used
in the Ccde) by Mortgagor or any other person; and the
Collateral may be affixed to such Real Estate but will
not be affixed to any other real estate.

|OCSZ9L6
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The only persons having any interest in the Premises are
the Mortgagor and Mortgagee,

No Financing Statement covering any of the Collateral or
any proceeds thereof is on file in any public office
except pursuant hereto or except in favor of Mortgagee;
and Mortgagor will at its own cost and expense, upon
demand, furnish to the Mortgagee such further information
and will execute and deliver to the Mortgagee such
financing statements and other documents in form
gatisfactory to the Mortgagee and will do all such acts
and things as the Mortgagee may at any time or from time
to time reasonably request or as may be necessary or
appropriate to establish and maintain a  perfected
security interest in the Collateral as security for the
indebtedness Hereby Secured, subject to no adverse liens
o encumbrances, and the Mortgagor will pay the cost of
£1iing the same or filing or recording such financing
gtateameats or other documents, and this instrument, in
all public offices wherever filing or recording is deemed
by the Mor:igagee to be necessary or desirable,

Upcn any default or Event of Default hereunder (regard-
less of whethesr the Code has been enacted in the juris-
diction where rights or remedies are asserted) and at any
time thereafter (euch default not having previously been
cured), the Mortgagee at its option may declare the
Indebtedness Hereby S:cured immediately due and payable,
all as more fully set gcrth in Section 19 hereof, and
thereupon Mortgagee shall bhave the remedies of a secured
party under the Code, incluacing without limitation the
right to take immediate and =rclusive possession of the
Collateral, or any part thereof,and for that purpose
may, so far as the Mortgagor can aive authority therefor,
with or without judicial process, ‘eater (if this can be
done without breach of the peace) urorn any place which
the Collateral or any part thereof may e situated and
remove the same therefrom (provided that if the cecllater-
al is affixed to real estate, such removal shall be
subject to the conditions stated in the Cedal: and the
Mortgagee shall be entitled to hold, maintain, preserve
and prepare the Collateral for sale, until dispoued of,
or may propose to retain the Collateral subject to the
Mortgagor’s right of redemption in satisfaction of the
Mortgagor’s obligations as provided in the Code. The
Mortgagee without removal may render the Collateral
unusable and dispose of the Collateral on the Premises.
The Mortgagee may require the Mortgagor to assemble the
Collateral and make it available to the Mortgagee for its
possession at a place to be designated by Mortgagee which
is reasonably convenient to both parties. The Mortgagee
will give at least five (5) days’ notice of the time and
place of any public sale thereof or of the time after
which any private sale or any other intended disposition

18
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thereof 1s made. The requirements of reasonable notice
shall be met if such notice is mailed, by certified mail
or equivalent, postage prepaid, to the address of Mort-
gagor determined as provided in Section 37 hereof, at
least five (5) days before the time of the sale or
disposition. The Mortgagee may buy at any public sale,
and if the Collateral is a type customarily sold in a
recognized market or is of a type which is the subject of
widely distributed standard price quotations, Mortgagee
may buy at any private sale. Any such sale may be held
ag part of and in conjunction with any foreclosure sale
of the Real Estate comprised within the Premises, the
Collateral and Real Estate to be sold as one lot if Mort-
gagee so elects. The net proceeds realized upon any such
disposition, after deduction for the expenses of retak-
iaa, holding, preparing for sale, selling or the like and
raf . reasonable attorneys’ fees and legal expenses
incurred by Mortgagee, ghall be applied towards payment
of tne Indebtedness Hereby Secured. The Mortgagee will
account-to the Mortgagor for any surplus realized on such
dispeositior..

The remedies of the Mortgagee hereunder are cumulative
and the exercise of any one or more of the remedies
provided for hetein or under the Code shall not be
construed as a waives of any of the other remedies of the
Mortgagee, including kaving the Cecllateral deemed part of
the realty upon any ioraclosure thereof s0 long as any

part of the Indebtednesa Pereby Secured remains unsatis-
fied.

The terms and provisions con'ained in this Section 18
shall, unless the context otherwire requires, have the
meanings and be construed as provided in the Code.

19, Events of Default. If one or more of the following events
(herein called "Events of Default") shall occur:

(a)

If default is made in the due and punctual paynent of any
of the Notes or any installment thereof, elthes principal
Or interest, or any prepayment premium, as anc when the
same is due and payable, and such default shall not be
cured within ten (10) days after written notice thereof

is sent to Mortgagor; or

I1f default is made in the making of any payment of monies
required to be made hereunder and such default shall not
be cured within ten (10) days after written notice
thereof is sent to Mortgagor; or

If an Unpermitted Transfer as described in Section 17
hereof shall occur and be continuing without notice or
period of grace of any kind; or

19
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If default is made in the maintenance and delivery to

Mortgagee of insurance required to be maintained and
delivered hereunder, without notice or grace of any kind;

or

T kb i %
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I1f (and for the purpose of this Section 19(e) only, the
term Mortgagor shall mean and include not only Mortgagor
but any beneficiary of a Trust Mortgagor and each general
partner of any beneficiary of a trustee Mortgagor and
each person who, as guarantor, comaker or otherwise,
shall be or become liable for or obligated upon all or
any part of the Indebtedness Hereby Secured or any of the
covenants or agreements contained herein),

‘i) The Mortgagor shall file a voluntary petition for
relief under the United States Bankruptcy Code (the
"Bankruptcy Code") or any similar law, state or
federal, now or hereafter in effect, or

Tne Mortgagor shall file an answer admitting insol-
vency o inability to pay its debts, or

Within ‘eixty (60} days after the filing against
Mortgagor(oZ any involuntary proceedings under such
Bankruptcy Cude or similar law, such proceedings
shall not have bheen vacated or stayed, or

The Mortgagor shali be adjudicated a bankrupt, or a
trustee or receive:r shall be appointed for the
Mortgagor or for all or the major part of the
Mortgagor'’s property oc/the Premises, in any invol-
untary proceeding, or-uny court shall have taken
jurisdiction of all or the majnr part of the Mort-
gagor‘s property or the Prem:issa in any involuntary
proceeding for the reorganizatien, dissolution,
liquidation or winding up of tiie Mortgagor, and
such trustee or receiver shall not ke discharged or
such jurisdiction relinquished or vacated or stayed
on appeal or otherwise stayed within eixty (60)
days, or

The Mortgagor shall make an assignment flr the
benefit of creditors or shall admit in writing its
inability to pay its debts generally as they become
due or shall consent to the appointment of a re-
ceiver or trustee or liquidator of all or the major
part of its property, or the Premises; or

If any default shall exist under the provisions of
Section 25 hereof or under the Assignment; or

If default shall continue for thirty (30) days after
notice thereof by the Mortgagee to the Mortgagor in the
due and punctual performance or observance of any other

20
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agreement or condition herein contained, provided,
however, that in the event of a default which is not
capable of being cured within said 30 day period, the
time to cure the same shall he extended for an additional
30 day period if within said 30 day period, Mortgagor
gshall initiate and diligently pursue a course of action
reasonably expected to cure such default; or

If the Premises shall be abandoned; or

If any default shall exist under the provigions of the
Related Documents; or

If any representation made by or on behalf of Mortgagor
in connection with the Indebtedness Hereby Secured, shall
prave untrue in any material respect; or

If arny.default shall occur under any document securing ox
relatara to the Revolving Note, and such default shall
not be cured within the applicable grace period, if any:
or

I1f any of the Beneficiaries shall fail to pay any amount
payable under thz Mortgage Loan Guaranty or the Revolving
Loan Guaranties, 23 and when the same ig due and payable;

then the Mortgagee is hereby authorized and empowered, at its
option, and without affecting %h: lien hereby created or the

priority of said lien or any right/of the Mortgagee hereunder, to
declare, without further notice all Inflebtedness Hereby Secured to
be immediately due and payable, whetlier or not such default is
thereafter remedied by the Mortgagor, -and the Mortgagee may imme-
diately proceed to foreclose this Mortgage ~and/or exercise any
right, power or rcomedy provided by this Mortgage, the Notes, the
Assignment or by law or in cquity conferred.

In any case in which under the provisions of this Mortgage Mort-
gagee has a right to institute foreclosure proceedings, whether
before or after the whole principal sum secured hereny. iz declared
to be immediately due as aforesaid, or whether before or after the
institution of legal proceedings to foreclose the lienlierecf or
before or after judgment thereunder, and at all times until
confirmation of sale, Mortgagor shall forthwith, upon demand of
Mortgagee, surrender to Mortgagee and Mortgagee shall be entitled
to take and upon Mortgagee’s request to the court to be placed in
actual possession of, Mortgagee shall be placed in possession of,
the Premises or any part thereof, personally, or by its agent or
attorneys as provided in Subsections (b} (2) and (c) of Section
5/15-1701 of the Illinois Mortgage Foreclosure Law {(the "Act"). In
such event Mortgagee in its discretion may, with or without force
and with or without process of law, enter upon and take and
maintain or may apply to the court in which a foreclosure is
pending to be placed in possession of all or any part of said
Premises, together with all documents, books, records, papers and
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accounts of Mortgagor or the then owner of the Premises relating
thereto, and may exclude Mortgagor, it agents or servants, wholly
therefrom and may, as attorney in fact or agent of Mortgagor, or in
its own name as Mortgagee and under the powers herein granted,
hold, operate, manage and control the Premises and conduct the
businesgs, 1f any, thereoil, either personally or by its agents, and
with full power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or assigns may be
deemed proper or necessary to enforce the payment or security of
the avails, rents, issues, and profits of the Premises, including
actions for the recovery of rent, actions in forcible detainer and
actions in distress for rent, and with full power: (a) to cancel
or terminate any lease or sublease for any cause or on any ground
which would entitle Mortgagor to cancel the same; (b} to elect %o
disaffirr-any lease or sublease which is then subordinate to the
lien heredf; (c) to extend or modify any then existing leases and
to make nev lesases, which extensions, modifications and new leases
may provide (for terms to expire, or for options to lessees to
extend or renew Cerms to expire, beyond the maturity date of the
indebtedness hersunder and beyond the date of the issuance of a
deed or deeds to a purchaser or purchasers at a foreclosure sale,
it being understood and agreed that any such leases, and the
options or other such provisions to be contained therein, shall be
binding upon Mortgago:r-znd all persons whose interests in the
Premises are subject to uviiz lien hereof and upon the purchaser or
purchasers at any foreclosuis sale, notwithstanding any redemption
from sale, discharge of the Morfgage indebtedness, satisfaction of
any foreclosure decree, or issuance of any certificate of sale or
deed to any purchaser; (d) to ent¢r into any management, leasing or
brekerage agreements covering the  Premises; (e) to make all
necessary or proper repairs, decoracing, renewals, replacements,
alterations, additions, bettermenta’ and improvements to the
Premises as to it may seem reasonable; {(f)-to insure and reinsure
the wmame and all risks incidental to Morigagee's possession,
operation and management thereof; and (g} L receive all of such
avails, rents, issues and profits; hereby grarciag full power and
authority to exercise each and every of the rigiiis, privileges and
powers herein granted at any and all times herzafter, without
notice to Mortgagor. Without limiting the generarity of the
foregoing provisions of this Section, Mortgagee shall 2izo have all
power, authority and duties as provided in Section 5/15-1703 of the

Act.

Mortgagee shall not be obligated to perform or discharge, nor does
it hereby undertake to perform or discharge, any obligation, duty
or liability under any leases. Mortgagor shall and does hereby
agree to indemnify and hold Mortgagee harmless of and from any and
all liability, loss or damage which it may or might incur by reason
of ite performance of any action authorized under this Section 19
and of and from any and all claims and demands whatsoever which may
be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms,
covenants or agreements of Mortgagor (except such liability, loss,
or damage caused by Mortgagee’'s gross negligence or willful
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misconduct). Should Mortgagee incur any such liability, loss or
damage, by ite performance or nonperformance of actions authorized
by this Section, or in the defense of any claims or demands, the
amount thereof, including costs, expenses and reasonable attorneys’
fees, together with interest on any such amount at the Default
Rate, shall be sgecured hereby, and Mortgagor shall reimburse
Mortgagee therefore immediately upon demand.

20. Poreclosure. When the Indebtedness Hereby Secured, or any part
thereof, shall become due, whether by acceleration or otherwise,
the Mortgagee shall have the right to foreclose the lien hereof for
such Indebtedness or part thereof. In any suit or proceeding to
foreclose the lien hereof, there shall be allowed and included as
additicial indebtedness in the decree for sale, all expenditures
and cxpenzes which may be paid or incurred by or on behalf of the
Mortgagee (tor appraisers’ fees, outlays for documentary and expert
evidence, s.enographers’ charges, publication costs, other costs,
and reasonable attorneys’ fees (which may be estimated as to items
to be expended alter entry of the decree} of procuring all such
abstracts of ticle, title gsearches and examinations, title
insurance policies, and gimilar data and assurance with reapect to
title, as the Mortgagee may deem reasonably necessary either to
prosecute such suit or fo =vidence to bidders at sales which may be
had pursuant to such decres, the true conditions of the title to or
the value of the Premises. ~All expenditures and expenses of the
nature in this Section mentiured, and such expenses and fees as may
be incurred in the protection of-the Premises and the maintenance
of the lien of this Mortgage, .ncluding the fees of any attorney
employed by the Mortgagee in (any 1litigation or proceedings
affecting this Mortgage, the Notes or the Premises, including
probate and bankruptcy proceedings, or in preparation for the
commencement or defense of any proceeding or threatened suit or
proceeding, shall be immediately due and peyable by the Mortgagor,
with interest thereon at the Default Rate,

2i. Proceeads of Poreclosure Sale. The proceede ol any foreclosure
sale of the Premises shall be distributed and applied in the
following order of priority: First, on account cf all costs and
expenses incident to the foreclosure proceedings, including all
such items as are mentioned in Section 20 hereof; Second 21l other
items which, under the terms hereof, constitute Indebtedrness Hereby
Secured additional to that evidenced by the Notes, with interast on
such items as herein provided; Third, to interest remaining unpaid
upon the Notes; Fourth, to the principal remaining unpaid upon the
Notes; and lastly, any overplus to the Mortgagor, and its successor
or assigns, as their rights may appear.

22. Receiver. Upon, or at any time after, the filing of a complaint
to foreclose this Mortgage, the court in which such complaint is
filed may appoint a receiver of the Premises. Such appointment may
be made either before or after sale, without notice, without regard
to solvency or insolvency of the Mortgagor at the time of applica-
tion for such receiver, and without regard to the then value of the
Premises or whether the same shall be then occupied as a homestead
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or not; and the Mortgagce hereunder or any holder of the Notes may
be appointed as such receiver. Such receiver shall have the power
to collect the rents, issues and profits ¢f the Premises during the
pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, if any,
whether there be a redempticn or not, as well as during any further
times when the Mortgagor, except for the intervention of such
receiver, would be entitled to collection of such rents, issues and
profits, and all other powers which may be necessary or are usual
in such cases for the protection, possession, control, management
and operation of the Premises during the whole of said period, the
court may, from time to time, authorize the receiver to apply the
net income from the Premises in his hands in payment in whole or in

part:

T el ey )

ok Al W e .

(a) ( The Indebtedness Hereby Secured or the indebtedness
zerured by any decree foreclosing this Mortgage, or any
tax, special assessment or other lien which may be or
become superior to the lien hereof or of guch decree,
provided such application is made to the foreclosure

gale; or
{b) The deficieny 'in case of a sale and deficiency.

23, Insurance Upon PForecicsure, In case of an insured loss after
foreclosure proceedings have teen instituted, the proceeds of any
insurance policy or policies, if not applied in Restoring the
Improvements, as aforesaid, shall he used to pay the amount due in
accordance with any decree of forznlosure that may be entered in
any such proceedings, and the balance - if any, shall be paid as the
court may direct. In the case of forecilsure of this Mortgage, the
court, in its decree, may provide thst the Mortgagee’s clause
attached to each of the casualty insurance policies may be canceled
and that the decree creditor may cause a rew loss clause to be
attached to each of said casualty insurance pnlicies making the
logs thereunder payable to said decree creditors; and any such
foreclogure decree may further provide that in casz of one or more
redemptions under said decree, pursuant to the statutes in each
such case made and provided, then in every such case, each and
every successive redemptor may cause the proceeding lcss clause
attached to each casualty insurance policy to be canceled znd a new
losa c¢lause to be attached thereto, making the loss tuereunder
payable to such redemptor. In the event of foreclosure sale, the
Mortgagee is hereby authorized, without the consent of the
Mortgagor, to assign any and all insurance policies to the
purchaser at the sale, or to take other steps as the Mortgagee may
deem advisable to cause the interest of such purchaser to be
protected by any of said insurance policies.

24, Waiver. The Mortgagor hereby covenants and agrees that it wil
not at any time insist upon or plead, or in any manner whateve ]
claim or take any advantage of, any astay, exemption or extension
law or any so-called "Moratorium Law" now or at any time hereafter
in force, nor claim, take or insist upon any benefit or advantage () .
2
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of or from any law now or hereafter in force providing for the
valuatiocn or appraisement of the Premises, or any part thereof,
prior toc any sale or sales thereof to be made pursuant to any
provisions herein contained, or to decree, judgment or order of any
court of competent jurisdiction; or after such sale or sales claim
or exercise any rights under any statute now or hersafter in force
to redeem the property so sold, or any part thereof, or relating to
the marshaling thereof, upon foreclosure sale or other enforcement
hereof. The Mortgagor hereby expressly waives any and all rights
of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every
person, it being the intent hereof that any and all such rights of
redemption of the Mortgagor and of all other persons are and shall
be deersd to be hereby waived to the full extent permitted by the
provisicus of Chapter 735, Bection 5/15-1601 of the Illinois
Compiled fintutes or other applicable law or replacement statutes.
The Mortgayur will not invoke or utilize any such law or laws or
otherwise hialsr, delay or impede the execution of any right, power
or remedy hers’la or otherwise granted or delegated to the Mortgag-
es, but will sulifer and permit the execution of every such right,
power and remedy as _though no such law or laws had been made or en-
acted. If the Mor:iceyor is a trustes, Mortgagor represents that
the provieions of this Sextion (including the waiver of redemption
rights) were made at tlhe sxpress direction of Mortgagor’s benefi-
ciaries and the personz having the power of direction over
Mortgagor and are made on bzpralf of the Trust Hstate of Mortgagor
and all beneficiaries of Mor:gacor, as well as all other perscns
mentioned above.

25, Assignment. As further security.  for the Indebtedness Hereby
Secured, the Mortgagor has, concurreptly herewith, executed and
delivered to the Mortgagee a separate ingtrument (herein called the
"Agsgignment') dated as of the date heieof, wherein and whereby,
among other things, the Mortgagor has assi¢ned to the Mortgagee all
of the rents, issues and profits and/of any and all leases and/or
rights of management of the Premises, all as thzr2in more specifi-
cally set forth, which said Assignment is hs.eby incorporated
herein by reference as fully and with the same eftacts as if set
forth herein at length. The Mortyagor agrees that it will duly
perform and observe all of the terms and provisions cn.lts part to
be performed and observed under the Assignment. The Mortgagor
further agrees that it will duly perform and observe all'‘hz terms
and provisions on lessor’'s part to be performed and observed under
any and all leases of the Premises to the end that no default on
the part of lessor shall exist thereunder. Nothing herein
contained shall be deemed to obligate the Mortgagee to perform or
discharge any obligation, duty or liability of lessor under any
lease of the Premises, and the Mortgagor shall and does hereby
indemnify and hold the Mortgagee harmless from any and all
liability, loss or damage which the Mortgagee may or might incur
under any lease of the Premises or by reason of the Assignment; and
any and all such liability, loss or damage incurred by the
Mortgagee, together with the costs and expenses, including
reasonable attorneys’ fees, incurred by the Mortgagee in the
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defense of any claims or demands therefor (whether successful or
not}, shall be so much additional Indebtedness Hereby Secured, and
the Mortgagor shall reimburse the Mortgagee therefor on demand,
together with interest at the Default Rate from the date of demand
to the date of payment. Mortgagor covenants and agrees that it
shall not enter into any lease or leases covering more than ten
percent (10%) of the rentable square feet of the Improvements,
without first obtaining the prior written consent of Mortgagee.

Mortgagor will not (i) execute any further assignment of any of its
right, title or interest in any lease or rents and profits of the
Premises (except to Mortgagee); or (ii) terminate or consent to the
cancellation or surrender of any lease of the Premises without the
prior wiitten consent of Mortgagee; or (iii) terminate or consent
to the corgent or cancellation or surrender of any other lease of
the Premisen or of any part thereof, now existing or hereafter to
be made; or ((iv) modify any lease of the Premises without the prior
written consent of Mortgagee; or (v) accept prepayments of any
ingtallments of rent to become due under any of said leases, except
prepaymente in che nature of security for the performance by a
lessee of its obligations thereunder; or (vi) in any other manner
impair the value of tre Premises or the security of this Mortgage;
or {vii) execute any lcase of all or any portion of the Premises
without the prior writter consent of Mortgagee; or (viii) permit
any lease of the Premises ¢r any part thereof to become subordinate
to any lien other than the lizn of this Mortgage. All leases of
the Premises or any part theresi are subject to the approval of

Mortgagee.

26. Mortgagee in Posamession., Notl:(z herein contained shall be
construed as constituting the Mortgagee a mortgagee in possession
in the absence of the actual taking of rzasession of the Premises

by the Mortgagee.

27. Business Loan. It ig understood and aacz2ed that the loans
evidenced by the Notes and secured hereby are earn A business loan
within the purview of Section 205/4 of Chapter £i5 of Illinois
Compiled Statutes (or any substitute, amended, -or -repiacement
gtatutes) .

28, Environmental Conditions. Mortgagor represents -ruat (i)
Mecrtgagor has not used Hazardous Materials (as defined hereirnafter)
on, from or affecting the Premimes in any manner which violates
federal, State of Illinois or any Illinois unit of local govern-
ment's laws, ordinances, rules, regulations, or policies governing
the use, storage, treatment, transportation, manufacture, refine-
ment, handling, production or disposal of Hazardous Materials, and
that, to the hest knowledge of Mortgagor, no prior owner of the
Premises or any tenant, subtenant, occupant, prior tenant, prior
subtenant or prior occupant has used Hazardous Materials on, from
or affecting the Premises in any manner which viclates federal,
state or local laws, ordinances, rules, regulaticns or policies
governing the use, storage, treatment, transportation, manufacture,
refinement, handling, production or dispcosal of Hazardous Materi-
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als; (ii) Mortgagor has never received any notice of any violations
of federal, State of Illinocis or Illinois local governmental unit
laws, ordinances, rules, regulations or policies governing the use,
storage, treatment, transportation, wmanufacture, refinement,
handling, production or disposal of Hazardous Materials and, to the
best knowledge of Mortgagor, there have been no actions commenced
or threatened by any party for noncompliance. For purposes of this
Mortgage, "Hazardous Materials" includes, without limitation, any
flammable explosives, radioactive materials, hazardous materials,
hazardous wastes, hazardous or toxic substances or related
materials defined in the Comprehensive Environmental Response,
Compensation and Liability Act of 1980, as amended (42 U.S.C.
Sections. 9601, et seq.), the Hazardous Materials Transportation
Act, ag-amended (42 U.S.C. Sections 1801, et seq.), the Resource
Conservacion and Recovery Act, as amended (42 U.S.C. Sections 6901,
et seq.), and in the regulations adopted and publications promul-

gated pursuai’ thereto.

B

e b B et B8 B

Mortgagor shall’ keep or cause the Premises to be kept free of
Hazardous Materials, and, without limiting the foregoing, Mortgagor
shall not cause or parmit the Premises to be ugsed to generate,
manufacture, refine, transport, treat, store, handle, dispose of,
transfer, produce, or process Hazardous Materials, except in
compliance with all applicable federal, state and local laws and
regqulations, nor shall Mortgegor cause or permit, as a result of
any intentional or unintentidnal act or omission on the part of
Mortgagor a release of Hazardcus) Materials onto the Premises or
onto any other property, and Mortgagor shall use its best efforts
to prevent any intentional act or omission on the part of any
tenant, subtenant or occupant from releasing Hazardous Materials
onto the Premises or onto any other pronerty.

Mortgagor shall (i) conduct and complete! all investigations,
studies, sampling and testing, and all remedial, removal and other
actions necessary to clean up and remove all hazardous Materials,
on, under, from or affecting the Premises in aicordance with all
applicable federal, state and local laws, ordinances, rules,
regulations and policies, to the reasonable satiafaction of
Mortgagee, and in accordance with the orders and directives of all
federal, state, and local governmental authorities and {ii) defend,
indemnify and hold harmless Mortgagee, its employees, agents,
officers and directors, from and against any claims, detands,
penalties, fines, liabilities, settlements, damages, costs or
expenses of whatever kind or nature, known or unknown, contingent
or otherwise, arising out of, or in any way related to, (a) the
presence, disposal, release or threatened release of any Hazardous
Materials on, over, under, from, or affecting the Premises or the
soil, water, vegetation, buildings, perscnal property, persons Or
animals thereon; (b) any personal injury (including wrongful death)
or property damage (real or personal) arising out of or related to
such Hazardous Materials; {c) any lawsuit brought or threatened,
gettlement reached or government order relating to such Hazardous
Materials, and/or (d) any violation of laws, orders, regulations,
requirements or Mortgagee, which are baged upon or in any way
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related to such Hazardous Materials including, without limitation,
reagonable attorneys’' and consultants’ fees, investigation and
laboratory fees, court costs, and litigation expenses.

Mortgagor shall provide Mortgagee, within fourteen (14) days after
Mortgagee's written request therefor, with (i) a written history of
the use of the Premises, including in particular, but not in
limitation, any past military, industrial, or landfill use of the
Premiges, and specifically indicating in such response the
presence, if any, of underground storage tanks; (ii) if such
underground storage tanks do exist, evidence of maintenance and
repair thereof, copies of any and all clean-up or removal orders
issued hy any federal, state or local governmental agency, and, if
needed .n Mortgagee’'s judgment, evidence of removal or such
underground storage tanks; and {iii) written indications from the
regional office of the federal Environmental Protection Agency, and
any state Lnvivronmental Protection Agency whether the Premises have
been used for -the storage of oil, hazardous waste, any toxic
gubstance, or ‘any Hazardous Material.

29. Contests. No.withstanding anything to the contrary herein
contained, Mortgagor-shall have the right to contest by appropriate
legal proceedings diligently prosecuted any Taxes imposed or
assessed upon the Premises or which may be or become a lien thereon
and any mechanics’, materizimnen’s or other liens or claims for lien
upon the Premises (all herein called "Contested Liens"), and no
Conteated Lien shall constitute-an Event of Default hereunder, if,

but only if:

(a) Mortgagor shall forthwith /give notice of any Contested
Lien to Mortgagee at the time the same shall be asgerted;

(b} Mortgagor shall deposit with Moitvagee the full amount
(herein called the "Lien Amount").nf such Contested Lien,
together with such amount as Mortgegee may reasonably
estimate as interest or penalties wiich might arise
during the period of contest; provided that in lieu of
such payment Mortgagor may furnish to Moitgagee a bond or
title indemnity in such amount and focrm, ard :ssued by a
bond or title insuring company, as may be satifiagtory to
Mortgagee;

Mortgagor shall diligently prosecute the contest of any
Contested Lien by appropriate legal proceedinga having
the effect of staying the foreclosure or forfeiture of
the Premises, and shall permit Mortgagee to be represent-
ed in any such contest and shall pay all expenses
incurred by Mortgagee in so doing, including expenses and
reasonalbe fees of Mortgagee'’s counsel (all of which
shall constitute 80 much additional Indebtedness Hereby
Secured bearing interest at the Default Rate until paid,
and payable upon demand) ;
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{d} Mortgagor shall pay such Contested Lien and all Lien
Amounts together with interest and penalties thereon (i)
if and to the extent that any such Contested Lien shall
be determined adverse to Mortgagor, or (ii}) forthwith
upon demand by Mortgagor if, in the opinion of Mortgagee,
and notwithstanding any such contest, the Premises shall
be in jecpardy or in danger of being forfeited or
foreclosed; provided that if Mortgagor shall fail so to
do, Mortgagee may, but shall not be required to, pay all
such Contested Liens and Lien Amounts and interest and
penalties thereon and such other sums as may be necessary
in the judgment of the Mortgagee to obtain the release
and discharge of such liens; and any amount expended by
Mortgagee in soc doing shall be so much additional
Indebtedness Hereby Secured bearing interest at the
Trfault Rate until pald, and payable upon demand; and
provided further that Mortgagee may in such case uge and
applv-for the purpose monies deposited as provided in
Subsection 29(b) above and may demand payment upon any
bond ¢r title indemnity furnished as aforesaid.

30. Title in Mortgagor’s Successors. In the event that the owner-
ship of the Premises ox any part thereof becomes vested in a person
or personeg other than thie Mortgagor, the Mortgagee may, without
notice to the Mortgagor, deal with such successor or successors in
interest of the Mortgagor wirn reference to this Mortgage and the
Indebtedness Hereby Secured in) the same manner as with the
Mortgagor. The Mortgagor will give immediate written notice to the
Mortgagee of any conveyance, transirzr or change of ownership of the
Premises, but nothing in this Sectled, 30 contained shall vary or
negate the provisions of Section 17 heceof.

31. Rights Cumulative. Fach right, power aud remedy herein con-
ferred upon the Mortgagee is cumulative and in addition to every
other right, power or remedy, express or implied, given now or
hereafter existing, at law or in equity, and eac% and every right,
power and remedy herein set forth or otherwise solexisting may be
exercised from time to time as often and in such order as may he
deemed expedient by the Mortgagee, and the exerci.ee or the
beginning of the exercise of onhe right, power or remedy shall not
be a waiver of the right to exercise at the same time or {liereafter
any other right, power or remedy; and no delay or omissiovn of the
Mortgagee in the exercise of any right, power or remedy accruing
hereunder or arising otherwise ghall impair any such right, power
or remedy, or be conatrued to be a waiver of any default or

acquiescence therein.

32. Successors and Assigns. This Mortgage and each and every
covenant, agreement and other provision herecf shall be binding
upon the Mortgager and its successors and aseigns (including,

without limitation, each and every from time to time record owner

of the Premises or any other person having an interest therein) and a}

shall inure to the benefit of the Mortgagee and its successors and
aspigne. Wherever herein the Mortgagee is referred to, such

29

&
T
¢

3
&
[ o




[V R AU RN i

-

UNOFFICIAL COPY

reference shall be deemed to include the holder from time to time
of the Notes, whether so expressed or not; and each such from time
to time holder of the Notes shall have and enjoy all of the rights,
privileges, powers, options, benefits and security afforded hereby
and hereunder, and may enforce every and all of the terms and
provisions hereof, as fully and to the same extent and with the
same effect as if such from time to time holder wasg herein by name
specifically granted such rights, privileges, powers, options,
benefits and security and was herein by name designated the

Mortgagee.

33, Provisiona Severable. The unenforceability or invalidity of
any provision or provisions hereof shall not render any other
provision or provisions herein contained unenforceable or invalid.

34. Waiver of Defense. No action for the enforcement of the lien
or any provision hereof shall be subject to any defense which would
not be good &ntd available to the party interposing the same in an
action at law upasn the Notes.

35. Captions ana Precrouns. The captions and headings of the vari-
ous gections of thiz Mortgage are for convenience only, and not to
be construed as confiring or limiting in any way the scope or
intent of the provisious hereof. Whenever the context requires or
permits, the singular nutber shall include the plural, the plural
ghall include the singular-and the masculine, feminine and neuter
genders shall be freely inteirchangeable.

36. Puture Advances, Revolving Credit and Maximum Indebtedness
Herehy Becured. This Mortgage 1e ngiven to and shall secure not
only existing indebtedness owed by Loirrower under the Noteg (and
all other Indebtedness Hereby Secured), but also all advances now
or hereafter made under the Corporate Ncote (which constitutes
"revolving credit” indebtedness under Section 205/4.1 of Chapter
815 of the Illinois Compiled Statutes), and ‘nis Mortgage secures
all such advances, whether such advances are ~pligatory or to be
made at the option of the Mortgagee, or otheiwise, as are made
within twenty years from the date hereof, to the mane extent as if
future advances were made on the date of the execution of this
Mortgage, although there may be no advance made at._he time of
execution of this Mortgage, and although there ‘may be no
indebtedness outgtanding at the time any advance is made. (The lien
of this Mortgage shall be valid as to all such indebtedness and
future advances from the time this Mortgage is filed for record in
the office of the Recorder of Deeds of the county where the
Premises described herein are located. In no event shall the
Indebtedness Hereby Secured exceed Three Million Four Hundred

Thougand ($3,400,000.00) Dollars.

37, Addresses and Notices. All notices or other communications
hereunder to either party shall be (a) in writing and, if mailed,

shall be deemed to be given on the second Business Day after the

date when deposited in the United States Mail, by Registered or a}

Certified Mail, postage prepaid, or if personally delivered, shall

30

a




UNOFFICIAL COPY ..




T AN Sl mdi s Bk

.. UNOFFICIAL COPY

be deemed given upon delivery, addressed as provided hereinafter,
or (b} sent by facsimile (effective upon confirmation of transmis-
sions), and (c) addressed:

If to Mortgagor: Jordan Stein & Lloyd Stein
1030 W. North Avenue
Chicago, Illinois 60622
Fax No,

with a copy to: William Woloshin
Beermann Swerdlove Woloshin
161 N. Clark Street - Ste 2600
Chicago, Illinois 60601
Fax No. 312/

If to Morctcagee: Manufacturers Bank
1200 N. Ashland Avenue
Chicago, Illinois 60622
Attn: James Mann, Sr. VP
Fax No. 773/244-7432

with a copy to: Bennett L. Cohen
Cohen, Cohen & Salk, P.C.
630 Dundee Road, Suite 120
Northbrook, Illincis 60062
Fax No. 847/480-7882

or to either party at such cther addresses as such party may
designate in a written notice to tbe other party. "Business Day'
shall mean any day, when Mortgagor {8 open for business other than
Saturday, Sunday or any other day Ou, which national banks in
Chicago, Illinois are not open for bugsiness.

38. Condition of Title. Mortgagor represeats that it is the owner
in fee of the Real Estate as so described on Eikibhit A hereto, all
of which is encumbered hereby as security for the Indebtedness
Hereby Secured as hereinabove more fully set fortkl:

39. This Mortgage is executed by American National llark.and Trust
Company of Chicago, not personally, but as Trustee as aforesaid, in
the exercise of the power and authority conferred upon and fixed in
as such as Trustee, and it is expressly understood and agreed that
nothing herein contained shall be constituted as creating any
liability on said Bank as Trustee as aforesaid, or on said Bank
personally, to pay said Notes or any interest that may accrue
thereon, or any indebtedneses accruing hereunder, or to perform any
covenant either express or implied herein contained, all such
liability, if any, being expressly waived by the Mortgagee and by
every person now or hereafter claiming any right or security
hereunder, and that sc far as Bank, as Trustee as aforesaid, and
its successors, are concerned, the Mortgagee and the holder or
holders of the Notes and the owner or owners of the indebtedness
accruing hereunder shall look solely to any one or more of (a) the
Premises hereby conveyed for the payment thereof, by the
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enforcement of the lien hereby created, in the manner herein and in
the Notes provided, or (b) action to enforce the personal liability
of any obligor, guarantor or co-maker, or (c) enforcement of any
other security or collateral securing the Indebtedness Hereby
Secured.

-
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IN WITNESS WHERBOF, American National Bank and Trust Company
of Chicago, not perscnally, but as Trustee as aforesaid, has caused
this Mortgage to be duly signed by ite authorized officer all on
and as of the day, month and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally,
but as Trustee as aforesaid

,/_,f}/"’"
uLﬁa—quside%ﬁu
[TRUST OFFIC
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? ACKNOWLEDGMENT |
b 3
4 STATE OF ILLINOIS ) |
' ) 88
% COUNTY OF COOK )

j
& I, AnnoM.Marche® 3 Notary Public in and for said

County in the State aforesaid hereby certif that

NEAR a ?!'RUS,T; SEFICH? of A}:nerican
National Bank and Trust Company of Chicago, personally known to me
to be the same person whose name is subscribed to the foregoing
instrurent as such officer, appeared before me this day in person
and acknowledged that he or she signed and delivered the said
instrumenc 'as his or her own free and voluntary act, and as the
free and voluntary act of said bank, as Trustee, for the uses and

purposes thereln set ferth,
WG 25 197
Given undey -my hand and notarial seal this day of
, 9937,

T{amui /Zd'{/‘/fiﬁ—z/ﬁ ;-r/

Notary Public

"OFFICIAL SEAL" )
ANNE M. MARCHERT :

My Commission Expires: /> NOTARY PUBLIC STATE OF ILLINOIS

GomiEx ires 0423199
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PARCEL 1:

THAT PART OF LOT 1 IN SUB-BLOCK 1 OF LOTS 1 AND 2 IN BLOCK 8 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
20 FOOT STRIP CONVEYED TC THE CHICAGO AND PACIFIC RAILROAD BY DEED
DATED CCTOBER 11, 1872 AND RECORDED NOVEMBER 25, 1872 AS DOCUMENT
NUMBEX 70276, IN BOOK 175, PAGE 188, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF -1%Z SOUTH 13.59 FEET OF SUB-LOT 2 IN BLOCK 1 IN THE
SUBDIVISION OF WOTS 1 AND 2 IN BLOCK 8 IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST
OF THE TRACT QF LAND CONVEYED TO JOHN M, WHITMAN, RECEIVER OF
CHICAGO AND PACIFIC RATLROAD BY DEED RECCRDED AS DOCUMENT NUMBER
264997, MADE BY THE EXECUYORS AND TRUSTEES UNDER WILL OF WILLIAM B.
OGDEN, DECEASED, ALL IN COCOK COUNTY, ILLINOIS.

P.I.N. 14-32-404-021-0000
ADDRESS: 1030-1050 W. NORTH AVENUZ, CHICAGO, ILLINOIS




