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= MORTGAGE

¥ THIS MORTGAGE ("Security 'nstrument”) is given on  JULY 30 ,
N The mortgagor is RICK P. JOINS0N, DIVORCED AND NOT SINCE REMARRIED

1997

S
("Borrower™).
S This Security Instrument is given to PARKY/AY MORTGAGE, INC.

ISAOA ,
r---which is organized and existing under the laws of (THF STATE OF NEW JERSEY , and whose

address is 999 PLAZA DRIVE, SUITE 700

SCHAUMBURG, IL 60173 ("Lender"™).
Borrower owes Lender the principal sum of  THREE HUMDRED TWENTY THOUSAND TWO HUNDRED
FIFTY AND 00/100

Dollars (U.5. $ 320,250.00 ). This debt is evidenced by Boriuwii's note dated the same date as this Security [nstrument
("Note™), which provides for monthly payments. with the full debt, if4« paid earlicr, due and payable on AUGUST 4 .
2027 . 'This Security Instrument secures to Lender: (a) the repaymen o1 the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all othier sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the petformance of Soriower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, Illinois:
LOT 26 IN SUNSET FIELDS UNIT NO. 1, BEING A SUBDIVISION OF MILLS AND

SONS’ SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 42

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

TAX 1.D.#: 04-16-107-006-0000
which has the address of 1926 GREENVIEW ROAD NORTHBROOK

[Stroet)
Ilinois 60062 ("Property Address"});
I2ip Codel

ILLINOIS - single Family - Fannie Maei/Freddls Mac UNIFORM INSTRUMENT '
Form 3014 9/90 333 cT
Lasar Forms inc, (BOO) 446-3555 e R -

Page 101 8 W K ) B

LIFT #FNMA3014 11/04




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS thar Borrower is lawfully seised of the estatc hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record, Borrower warrants
and will defend generafly the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment nnd Late Charges. Borrower shall prompty pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late chargss duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Notc is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments ¥/ ic may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propenty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mor gaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the pravisions of paragr=ph.4. in lieu of the payment of mortgage insurance premiums. Thesc items are called “Escrow liems®.
Lender may, at any time, coilec, and hold Funds in an amount not to exceed the maximum amount a fender for a federaily related
montgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U/S.C. § 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount, [f so, Lender may, at any tire. collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable liw.

The Funds shatl be held in an institution witone deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feédoral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ans applying the Funds, annually analyzing the cserow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on tic-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providus otherwise. Unless an agrecment is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Bornnwer any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds-and the purpose for which each debil to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by annlizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f tac atiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrovzerin writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall wake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptl; retand to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior « ihe poquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains e sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lende: under paragraphs
I and 2 shall be applied: first, lo any prepayinent charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the licn in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shalt include a siandard mortgage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Burrawer shall promptly give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make orvof of foss if not made promptly by Borrower.

Unless Lendzr ans-Borrower oltherwise agree in writing, insurance proceeds shall be applied to restoration ur repair of the
Property damaged, if the estoration or repair is cconomically feasible and Lender's security is not lessened, [ the restoration
or repair is ot economicrily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insrwaent, whether or not then due, with any excess paid ta Borrower. 1 Borrower abandons the
Property, or does not answer withiii, 30 days a notice from Lender that the insurance carrier has offered to seitle a cisim, then
Lender may coilect the insurance prsceds. Lendet may use the proceeds to repair or restore (he Property of to pay sums secured
by this Sccurity Instrument, whether or'not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o it: paragraphs 1 and 2 or change the amount of the puyments. 1f under paragraph
21 the Property is acquired by Lender, Borrowe:’s,right to any insutance policics and proceeds resulting from damage to the
Property prior to the acquisition shatl pass to Lende: 1o the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Piateriiun of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propeity s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, vhich consent shalt not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control.” Barrawer shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit wasie on the Propeny. Josrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judsment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in {n¢ Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest. Borrower sha'l also be in default if Borrower, during
the Joan application process, gave materially false or tnaccurate information or statements (¢ Lender (or failed to provide Lender
with any material information) in connection with the foun evidenced by the Note, including, bu nol limited to, representations
concerning Borrower's occupancy of the Property as a principal residenc::. If this Security Instrument s =i a leaschold, Borrower
shall comply with all the provisions of (he lease. 1f Borrower acquires fee title to the Property, the leasehatd and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails 10 perform the covenants and ugreements contzined
in this Security Instrument, or there is n legal proceeding tha) may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whalever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shal} become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance. If Lender required morigage insurance as a conditidn of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required (0
obtain coverage substantially equivatent to the mortgage insurance previousty in effect, ar a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Borrower notice at *he time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Conderination. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oth<r 1aking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totai 12sing of the Property, the proceeds shal{ be applied to the sums sccured by this Sceurity Instrument,
whether or not then due, with ary excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property impieciately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately h<fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secuted
by this Security Instrument shall be reducsd by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borriwer, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is 'éssithan the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nut the sums are ther due.

If the Property is abandoned by Borrower, ot if, after patics by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond ‘o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1~ restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiioi of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or'ziiange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Eatention of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender 15 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suiccessors i interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payrient or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origital Farrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or.preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and.«griements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisizas of paragraph 17.
Borrower's covenants and agreemenis shall be joini and several, Any Borrower who co-signs this Securivy hsirument but does
not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that Boizower's inlerest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s cansent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conneciion wilh the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making « direct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepuyment charge

under the Not=
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14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shail be directed to the Property Address
or any other address Botrower designales by notice to Lender. Any notice to Lender shall be given by first class maif o Lender's
address stated hercin or any other address Lender designates by notice to Borrower.  Any notice provided for int this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shatl not affect other provisions of this Security [nstrument or the Noie which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Burrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest {n Borrawer. If all or any pan of the Property or any interest in
it is sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal aw as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not
less than 30 days«tam the date the notice is delivered or mailed within which Borrower must pay all suims secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrume:t without further notice or demand on Borrower.

18. Borrower’s Rig’i¢ t. Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disuontinued at any time prior 10 the earlier o2 (a) 5 days (or such other period as applicable law may
specify for reinstatement) beforz s21¢ of the Property pursuant to any power of safe contained in this Security {nstrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrwment and the Nole as if no acceleration had occurred; (b) cures any defunh of any other
covenants or agreements; (c) pays afl wxpesses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atiarneys' fees; and (d) takes such zotion as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in tie case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 7= Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior noticz-to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due Undei the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of theiNote. IF there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance with paragrapn 14 above and applicable law. The natice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow 2:iyone else to do, anything affecting the Praperty
that is in violation of any Environmental Law, The preceding two sentences shall put apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized: 1o be appropriate to normal residential uscs
and 1o mainicnance of the Prapeny.

Bosrower shall prompily give Lender written notice of any investigation, claim, dérand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmientp!u: regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boriower shall prampily take
ali necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or ‘finzarlous subsiances by
Environmental Law and the following substances; gasoline, kerosene, other lammable or toxic petroleurn produrtz, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerial:. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate to
health, safety or environmental protcction.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days {rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified fn the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the l(l:gl
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existence of a defaylt or any other defense of Borrower to acceleration and foreclosure, 1f the default Is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not

limited to, reasonabie attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exernption in the Property.

24. Riders to this Securlty Instrument, If onc or more riders arc executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument. [Check

applicable box(es)]
E] Adjustzble Rate Rider [:] Condominium Rider D 1-4 Family Rider
D Graduated Payment Ridet D Planned Unit Development Rider D Biweekly Payment Rider
[:] Balloon Ridir D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower acients and agrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and-vecorded with it.

Witnesses: —
.‘;'::‘- w‘ '_ﬁ.'.:‘—:-: - R
TS ™ .
”\\"*\\"M“ v (scal)

R P IR -Botrowst

(Seal)

+Botrower

(Seal)

+Borrowot

(Seal)

-Botrower

[Space Balow This Line For Acknowiedgment| o

STATE OF ILLINOIS, COOK Coumy.zs:

Lothe wn C,\ tydugme \ , a Notary Public in and fcr said county and state,
do hereby certify that ~ RICK P. JOHNSON, DIVORCED AND NOT SINCE REMARRIED

. personally known to me to be the same person(s} whose name(s) IS

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uscs and purposes therein set forth,

Given under my hand and officig) seal, thi day of ‘WJULY
“OFFICIAL SEAL”

, 1997 .
My Commission ex iﬁﬁgﬂ M. HENDRICKS, Notary Public \ Aln WG\Q\.!/ V Cl\ \C}Q \

Cack County, State of linois ! :
My Commugsion Expires 411512001 AN Notary Public
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Peblished In The SWail Street Journal) - Rate Caps)

LCAN NO. 26573122

THIS ADIUSTABLE RATE RIDER (s mace ¢his 30TH  dayel JULY, 1997 +
aid s incorporared inco and shal) be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deedd (the
*Securily Instrument®) of the saine date given by the undersigned (the "Borrower*) 1o secure Bortower's Adjustable Rare Nole
(ihe "Nole’) lo
PARKWAY MORTGAGE, INC.,

ISAOA

tthe *Lender™) of b s3me date and covering the property described in the Securliy fnstrument amef focated at:

1526 GREENVIEW ROAD
NORTHBROOK, IL 60062
[Property Avdress)

THE NOTE CONTAINS PEOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMFT, THE NOTE LIMITS 'T1IE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
DORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covziants and agreements made in the Security Instrument, Boriower
and Lender further covenant and agree ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG®
‘The Note provides for an Inltial interest rale of 11.250 %, The Note provides for changes in the interest
rate aivd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The imerest rate | wil) pay may change on - FEBRUARY 4, 1999 . araonthat dayevery  Sth
month therealter. Each date an which my interest rate could change is calied & *Change Dote.

(@) ‘The Index

Beginring with the first Change Date, wy intereyt este wilf be based on an fndexs, The "leusx ¥ irthie avernge of dniertank
offered rates for 6 onth U.S, dollar-denominated deposits in the London market (*LIDOR), as pubblaned in The Wall Strest
Journg). The most recent Index (lgure avaifable as af the firs busincss day of the month inuncdintely preceding the month in
which the Change Dme occurs Is called the “Current figdex,*

1f the Index is no longer available, the Note Halder will choose a new index that ia based upon comparabls iormation.
The Note Holder will give me notice of thix choice.

(C) Calcututian of Changes

Befors ench Change Date, the Nute Holder will calculate my new interest rate by adding ETGHT AND ONE

QUARTER percentage () 8,250 %) 1o the Current Index. The fdon
Haider will thien round the resull of ihis additlon 10 the nearest vne-cighth of one percentage paint (0.125%). Subjeel 1o i
Jimits mated in Secrion 4(D) below, 1his rounded amount will be my new interest rate undil ¢he mext Cliange Dale.

The Note Holder wlll then determine the amount of the tmoathly paymens thal would be suffickent to repay the unpaid
princlpal that | am expecied o owe s the Change Date in full on the Mmurity Date st my new Interest rate In substantially equal
paymenis. ‘The result of this ealculation will be the tew amount of my menthly payment.

{1} Limits on Interest Rate Changes

The inlerest rate | am required o pay at the first Change Date will not be greater than 12,250 % or fess
thar 11.25%0 %. Thereafter, my Interest rte will never be increased or decreascd on any single Change Dme
by mote than ONB percentage puiiilis)
{ 1.000 %) from thie rate of nierear | have been paying for the preceding 6 months. My
interest rate wlll nover be greater (han 17.250 %. nof leas than 11.250 %,

(E) Effoctive Date of Changes

My new Imierest rate will become eflective en each Change Date, | will pay the amount of my new monthly payment
begiftning on the first monihly payment dale after tie Change Date uatll the amount of my monthly payiwent changes ageln.

(F) Notlee of Changes

The Note Holder will defiver or mail « me & notlce of any changes in my Interest raie and the amount of my monthiy
payment before the effective date of any change. The nutice will lnclude tnformmion required by law 10 be glven me and also
the telephone number of a person who will answer any question [ may have regarding the notice,
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B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforms Covenant §7 of the Securily Invtrument is amended 1o rewd a8 fotlows:

Transfer of the Property or o Beneficial Interest In Borrower, I akl or any par of the Property or any Jmeresy i it is
sold or 1ransferred (or if a beneficial interest in Borrower I8 sald or translerred and Borrower is not a natural person) withuu
Lender's priot writlen consem, Lenider may, al its oplion, require immediale paymeat in fub) of ol sums secured by Whis Securicy
Instrument. However, Jhia aption shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Sccurity Instrument. Lender also shall ot exercise this eption If: (2) Burrower causes to be submitied 1o Lender inforimation
required by Lender o cvatuate the imended transferee as i new loan were being mde to the ansteree, and (B) Lemder
rensonably determines that Lender's seeurity witl not be impaired by the loan assumption and that the risk of g breach of any
covenant or agreement in this Security Instrument is accepiable to Lender.

To the extent permilted by applicable law, Lender may charge a reasonabie fee g2 2 condition o 1.ender's consemt 1o the
loan assumpiion. Lender slso may require the transferee (o sign an assuinption agreement that is scceplable 1o Lender aod that
obligates the tramsferee (o keep all the promises amt agreeanents made i the Note am In this Security lastrument. Burrower will
continue 10 be phligated under the Noie and this Security Insirument unless Lemder releases Bastower in writing.

If Lends e sises the option to require immedizie payment fn fell, Lender shall give Borrower nutice of iceleration. The
natice shall provid=s period of not less than 0 days from the daie the notiee 15 delivered or malled within which Bosrowet st
pay al) sums securea 6 this Security Instrument. I Borrower fails 1o pay these sums prior o the expication of this period,
Lender may invake 2y rimedies permitied by this Security {nstrument without (urther nolice or demand an Bprrower.

BY SIGNING BELOY, Barrawer accepis and agrees fo the lerns and covenanls contained in this Adjusiable Rate Rider.

- tyeaty

+ Bonnomer

_Seah)
« Botanwn

{Scal)

« Banom er

o 1Seal

« Hhnweer
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