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"ORTGAGE

THIS MORTGAGE IS DATED AUGUST 22, 1997, belween Claude Johnson and Barbara J. Johnson, His Wite,
as Tenants in Common, whoae address is 3143 W. '45th St, Posen, IL 60406 (referred {0 below as
"Grantor"); and INTERSTATE BANK, whose address is 1455 South Cicero Avenue, Attn: Loan Department,
Oak Forest, I 60452.3626 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtganes, warrants, and conveys to Lender all -
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:~all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incli*aing stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating ta the real property, including without timitation
all minerals, oil, gas, geothermal and simifar matters, located in Cook County, State of lilinois (the "Real
Property”):

Lot 2 in Gratkowski Resubdivision No. 2, being a Resubdivision of the West 1’2 i the Northwest 1/4

of Section 12, Township 38 North, Range 13, Eaat of the Third Principal Merid’a~, in Cook County,

iflinois

The Real Property or its address is commonly known as 3143 W. 145th St, Posen, IL 60406. The Real
Property tax identification number is 28-2~) ©9-025 to 028 (28-12-198-002).

Grantor presently assigns to Lender afl of Grantor’s right, title, and interest in and to all icases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. Ali references to doiiar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means Ciaude Johnson and Barbara J. Johnson. The Grantor is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
raplacements and other construction on the Real Property.

indebtedness. The ward "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Martgage, together with interest on such amounts as provided in
this Morgage. In addition to the Note, the word "Indebtedness” includes ail obligations, debts and liabilities,
pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or anv one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of (he Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or vriwuidated and whether Grantor may be lable individually or jointly with others, whether
obligated as gua:anior or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by-ny statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceabla. {'nitial Here ' (b} At no time shail the principal amount of indebtedness

secured by the Mortgage, nat including sums anoed fo protect the security of the Mortgage, exceed
the note amount of $16,300.55,

Lender, The word "Lender” rreurs INTERSTATE BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” muang this Morigage between Grantor and Lender, and inciudes without
limitation all assignments and security inler.st provisions relating to the Personal Properly and Rents.

Note. The word "Note" means the promigsoiv aste or credit agreement dated August 22, 1997, in the original ~
principal amount of $16,300.00 from Grantor ‘o iender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations oy-2:5d substitutions for the promissory note or agreement.

The interest rate on the Note is 11.500%. The Note 1= payable in 180 monthly payments of $190.49. The
maturity date of this Mortgage is August 22, 2012,

Personal Properly. The words "Personal Properly” mear 7l equipment, fixtures, and other aricles of
Bersonal property now or hereafter owned by Grantor, and np-or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all reniacements of, and all substitutions for, any
of such property; and together with all proceeds (including witf.out I'mitation all insurance proceeds and
rofunds of premiums) from any sale or other disposition of the Propery.

Property. The word "Property" means collectively the Real Property and-trc-Parsonal Property.

Real Property. The words "Real Property” mean the property, interests a1d rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents”™ mean and include withau( iimitation all promissory
notes, credit Bggreements. loan agreements, environmental agreements, guararties, cecurity agreements,
mortgages, deeds of frust, and all other instruments, agreements and documents, whai™er now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royeties, profits, and
other benefits derived from the Property.

TH!IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mortgage, Grantor shall pay to Lender ali
amdounttﬁ s&cgrrted téy this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
under thig gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right 1o collect Rents as provided for in the
Assignment of Raents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shali maimtain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardoua Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
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"threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Gomprehensive Enviranmental Res?onsel Compensation, and Liablllaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S"_‘CERCLA" he Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 48 U.S.C. Saction 1801, ot seq., the Resource
Canservaion and Recovery Act, 42 U.S.C. Section 6901, et se_ﬁi. or other applicable slale or Federal laws,
rulas, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum b¥-products or any {racticn thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened releass of an¥ hazardous waste Or substance b}( any person on, under, about or from the Property;
(b) Grantor has no know edc?e of, or_reason to believe thaf there has been, except as praviously disclesed o
and acknowledged by Lender in writing, () any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertu by
any prior owners or occupants of the P.ropenJ or (Ig any actual or threatened litigation or claims of any kind
by any person relaling t0 such matters; and (c) xcept as previously disclosed to and acknowledged by
Lender in writag, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gane'ate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about o~ ‘rom the Property and (i) any such activity shall be conducted in compliance with all
applicable federri, Jtate, and local laws, regulations and ordinances, including without limitation those laws,
ragulations, and cic.nances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make- cuch-inspactions and tests, at Grantor's expense, as Lender may deem appropriate (o
determing compliance ¢! the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lendar's Purposes only and shait nat be construed to create any responsibility or liahility .
on the pant of Lender to Gearitor o to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (@ releases and walves any future claims agalnst Lender for indemnity or
contribution in the avent Grantur Fecomes liable for cleanup or other costs under any such faws, and ()
agrees to indemnify and hold harmasz Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lendar may diracily or indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prio: i Grantor's ownership or interest in the Property, whether or not
the same was or should have bgen kngwr Yo Grantor. The provisions of this section of the Mortgage
including the obll&atlon to indemnily, shall surive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shri not be alfected by Lender's acquisition of any interest in
the Property, whether by forectosure or otherwiss,

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of or waste an or to the Property or any portior: o’ the Praparty. Without limiting the ?enerality of the
foregoing, Grantor will not remove, or Erant to any othe: 1 he right to remove, any limber, minerals
{including oll and gas), soil, gravel or rock products without tie prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, As a condition to the ;emaval of any Improvements, Lender ma

require Granlor 10 make arrangements satisfactory to Lendor 1o replacé such Improvements wit
Improvements of at least equa! vatue.

Lender's Right to Enfer. Lender and its agents and representatives may erier upon the Real Pro'peny al alt
reasonable imes to attend to Lender’s interests and to inspect the Picperiy for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. :

Compilance with Governmental Recgulremanta. Grantor shail promptly comply witt-2l laws, ordinances, and
regulations, now or hereafter in efttect, of all governmental authorities applicable to {ne 1'8a or occupancy of the
Property. Grantor may contest In good faith any such faw, ordinance, or regulation arJ withhold compliance
during any proceeding, including adppr.oprlate apPeals. 80 long as Grantor has notified Leacar in writing prior 10
doinc? 80 and so long as, in Lender's sole opinion, Lender's interests in the Property 7se not jeopardized.
Lender may require Grantor to post adequate securfty or a surety band, reasonably satisiactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition o those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer" means the conveyance of Rea
Property or any right, titla or interest therein; whether legal, bensficial or equitable; whether volumary or
involuntary, whether by oulright sale, deed, instaliment sale contract, land contract, contracy for deed, leasehold
imerest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any ather method of canvayance
of Real Property interest. If any Grantor is a corporation, parinership or limited Jiability company, transier aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests .
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exercise is prohibited by federal taw or by lllinois law.

Kﬂ’A)r(tES AND LIENS. The following provisions relating ta the taxes and liens on the Property are a part of this
origage.

Payment. Grantor shall pay when due (and in all events prior to dellnquencyz all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l*roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propanr froe of all liens having priority over or equal to the interast of
Lender under this Mortgage, except for the lien of laxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, 80 long as Lender's interest in the bropen_v is not AeoFard!zed. If a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if -
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory <3 vender in an amount sufficient to discharge the fen glus any costs and attorneys' fees or other
charges that could accrue as a result of a foraclosure or sale under the lien. in any contest, Grantor shall
defend itgel! and | ender and shall satistr any adverse judgment before enforcement against the Property.
(E:ramg:1 i shall nare Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence ot Payment. ‘Crantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and wrall authorize the appropriate govarnmental official to'deliver to Lender at any time
a wrinten statement of the 1a'«< and assessments against the Property.

Notice of Conatruction. Grantz shail notify Lender at least fifteen (15) days before anly work is commenced,
any services are furnished, or & 7. :gterlals are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be ass€ted <n account of the work, services, or materlals and the cost exceeds
$1,000.00. Grantor wil upen reques( of Lander turnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost cf such improvements,

aﬂgPERTY DAMAGE INSURANCE. The foiicwing. provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procuss and maintain policies of fire insurance with standard
extended Coverage endorsements on a replecemant basis for the full insurable value covering alt
Improvements on the Real Property in an amount suliciant to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such ingurance companies
and in such form as may be reasonably acceptabia to Leoder, Grantor shail defiver to Lender certificates of
covarage from each insurar containirg; a stipulation that cove.23e will not be cancelled or diminighed without a -
minimum of ten (10) days' prior written notice to Lender ard ot containing any disclaimer of the insurer's

liabllity for faiiure to give such notice. Each insurance policy #:50 shall include an endorsement providing that
coverage in favor of Lender will not be imFaired in any way by any aot, omission or default of Grantor or any

other person. Should the Real Property at any time become localad ip an area designated by the Director of
the Federal Emargenc Manapement Agency as a speclal flood hazera area, Granlor agrees to obtain and
maintain Federal | Insurance for the full unpald principal balance o t2 loan, up to the maximum policy
fimits 86t under the National Flood Insurance Program, or as otherwise resuvirad by Lender, and to maintain
such insurance for the term of the loan,

Appiication of Proceeds. Grantor shall promptly notity Lender of any foss o Jamage to the Property if the
estimated cost of rapalr or replacement exceeds $1,000.00. Lender may make preot ¢f loss if Grantor fails 10
do so within fikeen (15) days of the casualty. Whether or not Lender's security 18 impraized, Lender may, at its
alection, apply the praceeds to the reduction of tha indebtedness, payment of any lie: %iecling tha Property,
or the restoration and repair of the Property. If Lender elects 10 apply the proceeds 1o rasiaration and repalr,
Grantor shall repair or replace the damuged or destroyed improvements in a manner satisiactory to Lender.
Lender shall, upon satlsfactory proo! of such expendilure, pay or reimburse Grantor from the ypioceeds for the
reasonable cost of repair or restoration It Grantor is not in default hereunder, Any proceeds which have not
bean disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Montgage, then to
Frepa accrued interest and the remainder, if any, shall be agplied to the principal balance of the
nc{gt} e%nesﬁ. It Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
pald to Grantor.

Unexpired Insurance at Ssle. Any unexpired Insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the -
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Existing Indebtetdness, Ouring the pericd in which any Existing Indebtedness described
below s in efledt, comg ance with the insurance provisions contained In the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremeant. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtee%an shall apply only to that portion o! the proceeds not payable to the holder of the Existing
nde ass.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mortgage, including any
obligation to maintain Existing indebtedness in good standing as required below, or If any action or proc n% is
5 cgg\rpeggg? that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
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shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender expends In 50
doing will bear interest at the rate provided for in the Note trom the date incurred or pald by Lender to the date of
rapayment b?; Grantor. All such expenses, at Lender's option, will (a? be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during elther ii) the term of anly appiicable insurance policy or rsll) the remalningrterm of the Note, or (c) be -
treated as a balloon payment which will be due and Pa?a le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights ?rovlded for in this paragraph shall be in addition to an{ Other rlghts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default o as to bar Lender from any remedy that it otherwise would have had.

\JAEFIANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
ortgage.

Titte. Grantor warrants that: (a) Grantor holds good and marketable titie of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in the Existing Indebtedness section below or in any title insurance policy, title report, or final titie oplnion
issued In tavec of, and accepted bty Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, anu authority to execu

Detense of Tiie.Subjec: to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the P:cpcr*y against the lawful claims of all persong. !n the event any action or proceeding is
commenced that oues,inng Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's aupense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to dparticlpale in 'e aroceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wiil deaivar, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit-eicn participation.

Compliance With Laws. Grantar asirants that the Property and Grantor's use of the Property complles with
all existing applicable laws, ordinar.ces, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The folowiiig provisions concerning existing fndebtedness (the "Existing
indebtedness”) are a part of this Mortgage. '

Existing Lien. The lien of this Mortgage sesuring the Indebledness may be secondary and Inferior to an
existing lien. Grantor expressly covenanis «nd agrees 1o pay, or see to the payment of, the Exisling
Indebtedness and to prevent any default on su:h indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any securdy Cocuments for such indebtedness.

Defauit. !f the payment of any instaliment of principal ot any interest on the Existing Indebtedness is not made
within the lime required by the note evidencing suchi ndebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured w:ring any applicable grace period therein, then, at
the oRtlon of Lender, the Indebtedness secured by this Mortgaze shall become immediately due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall nat enter into any agreement with th<-holder of any mortgage, deed of trust, cr
other security agreement which has priority over this Mortqage by vshicti that agreement 18 modified, amended,
extended, or renewed without the eror written consent of Lender. -Grantor shall neither request nor accept
any future advances under any such security agreement without the piltr vrritten cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Piorarty are a part of this Morigage.

Application of Nel Proceeds. it all or any part of the Property is condemned b eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its €lection require that ali or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repeir or restoration of the
roperty. The net proceeds of the award shall mean the award after paymest . 2l reasonable costs,
expensés, and attorneys’ fees incurred by Lender in connection with the condemnation

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lerider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and-chiain the award. -
Grantor may be the nominal fany in such proceeding, but Lender shall be entitled to pauticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wil! deliver or
cg}:t?e, so“%e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other actlon is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martigage, including without limitation all
taxes, fees, documentary stamps, and other charges far recording or registering this Morigage.

Taxes. The followInP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongage or upon all or any part of the Indebtedness secured by this Mor;gaege; b) a specific tax on Grantor

which Grantor is authorized or rec‘ulred to deduct from payments on tha | tednass secured by this type of

Monaﬁe: {c) a tax on this type o Mort?age char?eab!e against the Lender or the holder of the Note; and %"

a 941%:r ic tax on all or any portion of {he Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes, |f any tax to which this section applies is enacted subsequent to the gate of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
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exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes deiinguent, or &b} contests the tax as provided above in the Taxes and
IeCs gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a parn of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or otheggersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b{y Lender to perfect and continue Lender's security interest in the Rents ang
Personal Property. (n addition to recordin& this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continding this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform -
Commaercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurunces. At any time, and from time to time, upgn request of Lender, Grantor will make, execute
and deiiver, .7 vill cause t0 be made, executed or delivered, to Lender or to Lender’s designee, and when
reque by Lerder, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such times
and in such offizes and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, fecurity agreements, financing statements, continuation statements, instruments of further
assurance, certifica’en, and other documents as may, in the sole opinion of Lender, be_necessary or desirable
in order to effectuar s, zamplste, rfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, anc (%4 Melated Documents, and (b) the liens and security interests created by this Mongage
on the Property, whetr er now owned or hereafter acquired by Grantor., Uniess prohibited by law or agreed to
the contrary by Lende:r ir. writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matturs «aferred to in this paragraph.

Attorney~in=Fact. If Gran.o' fzils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the na™c of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as arantar’'s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing alt ot'.€” things as may be necessary or desirable, in Lender’s solé opinion, to
accompilsh the matters referred 1w ‘a the preceding paragraph.

FULL PERFORMANCE. it Grantor |\jaa.lxs 74 tre Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortga je, ender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage ang suitable statements Lf tZrmination of any financing statement on file evidencinF Lender's .
security interest in the Rents and the Personsl Property, Grantor will pay, i permitted by applicable law, any

reasonable termination fee as determined by _f.der from time to time. If, however, payment is made by Granto?,
whether voluntaril¥ or otherwise, or by guarantor or gy any third panty, on the Indebtednesas and thereaffer Lender
is farced to remit the amount of that payment {a; 1o Qrantor's trustee in bankruptq‘ or to any similar person under
any federal or state bankruptcy law or iaw for the ralief of debtors, (b) by reason of any judgmemt, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender’'s property, or {c) by rgason of
any settiement or compromisée of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered u '?ald fo--the purpose of enforcement of this Mortgage and this

n

Mortgage shall continue to be eaffective or shall be reistated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumwat or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or reccvered to the same extent as if that amount never had
been ong‘mally recelved by Lender, and Grantor shall be couald by any judgment, decree, order, settiement or
compromise réiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall Goistitute an event of defautt ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any paymen’ when due on the Indebtedness.

Default on Other Payments. Failure ol Grantor within the tima required by this Mortgage tc make an

payrﬁem for taxes or insurance, or any other payment necessary to nrovent filing of or to effect discharge 03;
any lien.

Compliance Defauit., Failure of Grantor to comply with any other terrn, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Falae Statements. Any warranty{ representation or statement made or furn:shad to Lender by or on behalf of -
Grantor under this Mortgage, the Note or the Related Documents is faise »i misleading in any material
respect, either now or at the time made or turnished.

Defective Collateralization. This Morigage or any of the Related Documents cease! to be in fuil force and
effest (including failure of any collateral documents to croate a valid and perfected sr.c'.rity interest or lien) at
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any time and for any reason.

Death or Insolvency. The death of Grantor, tha insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingolvency laws by or against Grantor,

Foraclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Propertr. However, this subsection shall not e:ppl?;1 in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceedln%. provided thal Grantor gives Lender written natice of such ¢laim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between -
Grantor and Lender that is not remedied within any grace period Frovided therein, including without imitation
Fr;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exiating Inueadness, A default shall occur under any Existing indebtedness or under any instrument on the
Property secur'yu any Existing Indebtedness, or commencement ot any suit or other action 10 foreclose any
existing lien on the Property.

Events Atfecting Zue/antor, Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guvirantor dies or becomes incompetent, or revokes or disputes the validity of, or liabHity
under, any Guaranty 0i tr.a tndebtedness.

insecurily. Lender reasorahiv.deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁ time thereafter,
Lender, at its oPtlon. may exerciae a7y one or more of the lollowing rights and remedies, in addftion to any other
rights or remedies provided by law;

Accelerate Indebtedness. Lender chall have the right at its option without notice 1o Grantor to declare the
entirﬁelgciebtgdnasa immediately due anJ sayable, including any prepayment penalty which Grantor would be
requ 0 pay.

UCC Remedies. With respect to all or any puiof the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, withcut natice 1o Grantor, to take possession of the Property and
callect the Rents, lnciudlnq amounts past due anc uipaid, and apply the net proceeds, over and above .
Lander's costs, against the indebtedness. In furtheraiica of this right, Lender may require any tenant or olher
user of the Prc&)en to make payments of remt or use fcan directly to Lender. [t the Rents are coliected by
Lender, then Grantor lrrevocablr designates Lender as Gra~lor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and t negotiate the same and collect the proceeds.
Pa}rmems by tenants or other users to Lender in respanse ic.).znder's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grourids for the demand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent. o~ through a recelver,

Mortgagee in Possession. Lender shall have the right to be Blaced as morgagee in possession or to have a
receiver appointed to take possession of ali or any part of the Property, witn */ie power to protect and preserve
the Propenty, to operate the Propert precedinﬁ foraclosure or sale, and to-. uiiect the Rents from the Praperty
and apply the proceeds, over and above the cost of the receivershlg, aqiunst the Indebtedness. The
mort?agee in possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value 0f «ne) Property exceeds the
igce?tee:inass by a substantial amount. Employment by Lender shali not disqualify a rarson from serving as a
eiver.

Judiciai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interestimall or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a )‘ gelgmem o any deficiency
ramaining in the Indebtedness due to Lender after application of ali amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebybwaives any and all right to
have the property marshalled. In exerclsing its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale or by separate sales., Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale of other intended disposition of the Personal

g‘rgggﬂygrsé% 'l))gs,rl?arc‘le. Reasonable notice shall mean notice given at least ten (10) days before the time of
isposition.

Waiver; Elaclion of Remedies. A waiver by ang party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comptiance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exclude pursuit of ang other
remedy, and an efection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
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remedies under this Morigage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may ad{udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proiection of its interest or the
enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however sub{ect to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankruplcy
proceedings (including eforts to modity or vacate any automatic stay or in]unctlon{ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports {inciuding
foreclosure reponts), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicabte law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin? without limitation any
notice of default #:\4 any notice of sale to Grantor, shali be in wrllln;;, may be sent by telefacsimile, and shall be
effective when au:ually elivered, or whan deposited with a nationally recognized overnight courier, or, If mailed,
shall b deemed eft-clive when deposited in the United States mall first class, certified or registered mail, postage
Prepaid. directed to t'e addressas shown near the beginning of this Mortgage. Any pam‘ may change its address
or notices under this M7urigage by giving lormal written notice to the other partles, specifying that the purpose of
the notice is 10 chqncﬁ \haparty's address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this onyagp shall be sent 1o Lender’s addiess, as shown near the beginnlng of this Morigage.
For notice purposes, Grantor-aproes to keep Lender informed at all limes of Grantor’s current address.

MISCELLANEQUS PROVISIONS . -The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tugethar with any Related Documents, canstitutes the entire understanding and

agreement of the pa;ties as to thenattars set forth in this Mortgage. No alteration of or amendmant 10 this .
ongage shall be effective unleas givan in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendmeni

Applicable Law. This Morigage has becr. Jelivered to Lender and accepted by Lender in the State of

itiinois. Thia Morigage shail be governea i 2nd construed in accordance with the laws of the State of
Iitinols.

Caplion Headings. Caption headln?s in this Monpape are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.,

Marger. There shall be no merFer of the interest or astite created by this Morigage with any other Interest or

estate in the Properly at any t
consent of Lander,

Multiple Parties. All obligations of Grantor under this Mortgage shatl.be joim and several, and all references
to Grantor shall mean each and every Grantor. This means that cach of the pergons signing below is
responsible for all obligations in this Mortgage.

Severability,. It a court of competent jurisdiction finds any provisicn ! this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall rot render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any tucn offending ﬁrowsuon ghall be
deamead 10 be modified to be within the limits of enforceabliity or validity; however, it the oifending provision
cannol be 80 modified, it shall be stricken and all other provisions of this Mortyage . all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfzr o Grantor's interest, -
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successors and assigns. it
ownership of the Property becomes vestad in a person other than Grantor, Lender, withott riotice {0 Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtec2is by way of
{oabe%s:g%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time (s of the Essence. Time is of the essence in the performance of this Mortgage.

Weiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as to ali indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {or under
the Relatad Documents? unieas such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as & walver of such right or any other right. A walver by
any party of a Provislon of this Mo Eae shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rlﬂ_rlns or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage
the granting of such consen 'y Lender in any instance shall not constitute continuing consent to subsequeni
instances where such consent is required.

me held by or ifor the berefl. of Lender in any capacity, without the written
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L I SHR ) = -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

) 88
COUNTY OF )

On this day before me, the undersigned Notary f'ubliz, personally appeared Claude Johnson and Barbara J.
Johnson, His Wife, as Tenants in Common, to me kncwn 10 be the individuals described in and who executed the

Mortgage, and acknowledged that they signed the Mortgaqe 8s their free and voluntary act and deed, for the uses
ang purposes therelin mentioned.

Given under my hand and official seal this X 5 day of __ _(,QU%LM , 19 972
/ f/
By ll.h(w Reaiding at__ TUVULUJ )O[Mk
* * ’
Notary Public In and for the State of \_Q;(LUALOLA/

My commission expires %EE.!A:M[—-_'S ‘
] MONAHAN

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR. 8,200t

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CF| ProServices, Inc. All rights reserved.
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