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Home Equity Line

Mortgage 1y nunber: 1110204969349

THIS MORTGACE (“Security Instrument™) is given on August I, 1997 . The mortgagor
is JANICE P. PROTZ!M4ANN, DIVORCED, NOT SINCE REMARRIED

("Borro

This Security Instrument is givéinto  The First National Bank of Chicago

which is ¢ __National Bank . organized and existing under the laws of _the United States of America
whose address is Que Eirst Nazonl Plazs, Chicago Niinof820 . (“Lender*).  Borrower owes
Lender the maximu%incipai sum of / Fifty Thousand and No/100

Dollars (U.8. $ 50.000.00 ). orae aggregate unpaid amount of all foans and any disbursemenis made
by Lender pursuant to that cerlain Home Eauity Line Agreement of even date herewith execuied by Borrower
(“Agreement”), whichever is less. The Agrecizar is hereby incorporated in this Security Instrument by reference.
This debr is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice ¢ least 90 days before the final payment must be made, The
Agreement provides (hat loans may he made from tive do time during the Draw Period (as defined in the
Agreement). The Draw Period may be cxtended by Lenoe: in its sole discretion, bui in no event later than 20
years from the date hercof. Al future loans will have the saric lien priority as the original loan, This Security
Instrument secures to Lender: (a) the repayment of the debt evidinred by the Agreement, including al principal,
interest, and other charges as provided forin the Agreemeni, ans~all renzwals, extensions and modifications; (b}
the payment of all other sums, with interesi, advanced under paragrapl. 6 of this Security Instrument 1o protect
the security of this Secarity Instrument; and (c) the performance of Borrowes's covenants and agreements  under
this Security Instrument and the Apgreement and all renewafs, extensions and sodifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following described properly located ‘n COOK County,
{Hinois.

SEE ATTACHED LEGAL DESCRIPTION

Y289
REITITLE SEAVICES Mo e LA D}

Permanent Tax No: 142111 10071434
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which has the address of 3550 N LAKE SHORE DR APT 1716 CHICAGO, IL 606571908
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafier a part of the property. Allreplacemems and additions shall also be covered bv this Security Insiruinent.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend pgenerally the title 1o the Propenty against all claims and demands,
subject to any encisbrances of record. There is a prior mortgage from Borrower to FIRST NATIONAL BANK
OF CRITAGO dated 1171873 and recorded as document number 22224483

COVENANTS. Burruver and Lender covenant and agree as follaws:

1. Payment of Priicizal and Interest. Borrower shall prompily pay when due the principal of and imterest on
the debt evidenced by the /eicement.

2. Application of Paymentr. » Allpayments received by Lender generally shall be applied first o interest, then
to principal and then o other charzcs.

3. Charges; Liens. Borrower s'al) noy all taxes, assessments, charges, fines, and impositions autributable to
the Property, and leasehold payments- or eround rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amount; tc be paid under this paragraph. The Borrower shall make (hese
payments directly, and upon Lender's request, proniptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wnon dve and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against5i in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrowir may, in good faith and with due diligence, contest the
validity or amount of any such laxes or assessments, piavided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax.or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall €irst make all contesied - navments, under prolest if Borrower desires, ualess
such contest shall suspend the collection thereof, {c) neither the P-overty nor any pari thereof or interest thercin
are at any time in any danger of being sold, forjeited, lost or interfeisd with, and (d) Borrower shail furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Inserance. Borrower shail keep the improvements now cCxisting or hereafier erecied on the
Property insured against losg by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This isnrance shall be maintained in
the amounts and for the periods that Lender requires. The insuranre carrier pooviding the inswrance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably wvithb=!d. If Borrower fails to
maintain coverage described above, Lender mnay, at Lender's option, obtain coverage (o orotict Lender's rights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall be acceptable to Lender and shall include a slondard mongage
clause. Lender shall have the right to hold the policies and renewals. ) Lender requires, Borrower snall prompuly
give 1o Lender all receipts of paid premiums and renewal notices. Inthe evemt of loss, Borrower shail give prompt
notice 1o the insurance carrier and Lender. Lender inay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds  shall be applied o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defauht under this Security Instrumenmt or the Agreement. Ifthe restoration or repair
is not aconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property ar (o pay sums secured by this Security Instrument, whelher or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance polivies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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gal Description: Unit #1716 in 3550 Lakeshore Drive Condominium, as dslineated on survey of Lot 1 in Block 1 in Baird
#nd Warner's Subdivision of Block 12 of Hundley's Subdivision of Lots 3 to 21, inclusive, 33 ta 37, inclusive, in Pine Grove, a
Subdivision of fractional Saction 21, Township 40 North, Ranga 14, East of the Third Principal Merldian, together with
vacated alley in sald Third Principal Meridian, together with vacated alley in said Block, and the Tract of Land lying Easterly of
and adjoining said Block 12, and Westerly of the Weste:ly line of North Shore Drive (excapt Strest pravicusly dedicated), in
Cook County, lllinols, (herelnafter referred to as 'Parcel'): which survey Is attached as Exhibit 'A’ tc the Declaration of
Condominium made % the American Nationa) Bank & Trust Co. of Chicago, a National Banking Association, as Trustee under
Trust Agreement dated 2/ 1/74 and known as Trust #32679, recorded in the Office of the Recorder of Deads of Cook
County, Itinols, as Docuniert 24132781, and amended by Document 24199304, togather with an undivided percentage
interast in said parcel {exceztirg from said parcel all the property and spaca comprising ali the Units thereof as defined and
sat farth In said Daclaration an1 Survey), in Cook County, lllinois.
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8, Preservation and Maintenance of Property; Borrower's Application; Leascholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or procceding, whether civilor criminal, is begun that in Lender's good
faith judgment could resubt in forfeiture of the property or otherwise materially impair the lien created by this
Security [nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling thal, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumemt or Lender's security interesi. Borrower shall also be in defauli if Borrower,
during the loan applicalion process, gave materially false or inaccurate information or statements to Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement,
If this Security Insirument is on a leaschold, Borrower shall comply wilb the provisions of the lease, and if
Borrower acquires fec title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. I[fBorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rights in
the Property (such as 7 ‘oruceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pav-(cr whatever is necessary to prolect the value of the Property and Lender’s rights in
the Property. Lender's actions” may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing -ir-<ourt, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may take acior. under this paragraph, Lender does nol have to do so.

Any amounts disbursed by Lender vader this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agrzement rate and shall be payable, with inlerest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make r¢asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an insp/ction specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or ciaiui for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Fwomerty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the evem of a total 1aking of the Property, the proceeds shall'h applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Beriower. In the evemt of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims ' secured by this Security Instrumen
shall be reduced by the amount of the proceeds multiplied by the followirp fraction: (a) the iotal amount of the
sums secured immediately before the taking, divided by (b} the fair marker- vilys of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Propeny is abandoned by Borrower, or if,aficr notice by Lender 10 Borrower hat the condemnor  offers to
make an award or setile a claim: for damages, Borrower fails to respond 10 Lender within 25 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either tu restoration or repair
of the Property or to the sums sccured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time Jor payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender 1o aly. successor in
interest of the Borrower shall not operate (o release the liabilityof the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence procecdings againsl any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
mote instances of any of the terms, covenanis, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the pariicular lime or limes only, and no such
waiver shall be dcemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemeni shall survive and comtinue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

Mortgage
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument bul
does not execute he Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower miay
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessa'y to reduce the charge to the permitied limit;and (b) any sums aiready collected from Borrower
which exceeded pormitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princival owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductici will be treated as a partial prepayment without amy prepayment charge under the
Agreement.

12. Notices. Any notice 10 >arrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unlss applicabie law requires use of another method. The notice shall be direcied 1o
the Property Address or any other zdcress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's ~4dress stated herein or any other address Lender designates by notice o
Borrower. Any notice provided for in this Sevurity Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragrap¥.

13, Governing Law; Severability. This Serariy . Instrument shall be governed by federal faw and the law of
Nlincis. In the event that any provision or clausc -of this Security Instrument or the Agreement conflicts with
applicable 1aw, such conflict shall not affect other provisicns of this Security Instrument or thc Agreement which
can be given effect without the conflicting provision. 1'athis end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any purtion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institutior or corporation as lender may determine and
upon such assignment, such assignec shall thereupon succeed to alithe rights, interesis, and options of Lender
hereiu and in the Agreement, and Lender shali thereupon have no further obligations or liabilities thereunder,

15. Transfer of the Property or a Beneficial Interest in Borrower,Due on Sale. Ifali or any part of the
Property or any interest initis sold or transferred (or ifa beneficial interest n Torrower is sold or transferred and
Borrawer is not a natural person) without Lender's prior wrilten consenl, werder may, at its oplion, require
immediate payment in full of all sums secured by this Security Istrument. However, this option shall not be
exercised by Lender if exerrise is prohibited by federal iaw as of the date of this Security hizaqument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The rotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Popiwer must pay all
sums secured by this Security Instrument. IfBorrower faiis to pay these sums prior to the expiruiza, of this period,
Lender may invoke any remcdies permitted by this Security Instrument or the Agreement withoui fiaber notice or
demand on Borrower.

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nui
limited to, reasonable amomneys’ fees; (d) 1akes such action as Lender may rcasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Berrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years, Upon reinstatement by Borrower, this Security Instrumeni and the obligations secured hereby —
shall remain fullyeffective as ifno acceleration had occurred. However, this right 1o reinstate shaii not apply in the
case of acceleration under paragraph 15.
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17. Hazurdous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone eclsc to do anything
affecting the Property that is in violation of any Environmenial Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quaniities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or aiher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ifBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessnry remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviropmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  prodicts,  toxic pesticides and herbicides, volatile soivents, materials containing asbestos  or
formaldehyde, and <adioactive materials. As used in this paragraph 17, "Environmental Law* means federal laws
and laws of the jurisdictizp where the Property is located that relate 10 health, safety or environmental protection.

i18. Prior Mortgag:. Aorrower shall not be in default of any provision of any prior mortgage.

19, Acccleration; Remedlzs,  Lender shall give notice to Borrower prior to acceleration following: ()
Borrower's fraud or material rus'cpresentation  in connection  with this Security Instrument, the Agreement or the
ling of credit evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(c) Borrower’s actions or inactions ‘which-adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under Paragruph S unless applicable law provides otherwise). The notice shall specify:
{a) the defauls; (b) the action required to care the default; (c) a date, not less than 30 days from the dute the notice
is given (0 Borrower, by which the default must be cured; and (d) that failure o cure the defauit on or before the
date specified in the notice may result in acceleration of the suims secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. ‘itc notice shall further inform Barrower of the right to reinstale
after acceleration and the right to assert in the foreclorure | proceeding the nonexistence of a defaull or any other
defense of Borrower to acceleration and foreclosure. [1ihz default is nat cured on or befare the date specified in
the notice, Lender at its option may require immediste ppyment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securiiy) lnstrument by judicial pmceedmg Lender shall
be entitled to collect all expenses incurred in legal proceedings pvisiing the remedies provided in this paragraph
19, including, but not fimited to, reasonable attorneys’ fees and costs efiiile evidence.

20, Lender in Possession.  Upon acceleration under Paragraph 19 o abardonment of the Property and at any
time prior to the expiration of any period of redemption following judicial swn; Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession -uf,ard manage the Propeny and 0
collect the rents of the Property including those past due. Any rents collected by Leader or the receiver shall be
applied first 1o payment of the costs of management of the Property and collectior, of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fers, and then 10 the sums
secured by this Security Instrumemt. Nothing herein contained shall be construed as coastituting Lender a
mortgagec in possession in the absence of the laking of actual possession  of the Property ‘ov Lender pursuant to
this Paragraph 20, In the exercise of the powers herein granted Lender, no tiability shall be asscried or enforced
against Lender, all such liability being expressly waived and released by Berrower.

21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument,

22, Walver of Homestead. Borrower waives all right of homestcad  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other abligations contained therein,

24, Riders to this Security Instrument. {fone or more riders are e¢xccuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as 1f the rider(s) were a
part of this Security Instrument.

Lt P Wl T TN
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants coptained in this Security

[nstrument and Ws) xecuted by Borrower and recorded with the Security Instrument.
X

NICE P PROTZMA

-Borrower

{Space Delow This Line For Acknowledgment}

viang P]epm-ed By Catherine E. Jacobsfj!p
¢ Eirst Naticn of Chicago
J&at;g Suite 0203, Chicago, IL 60670

County ss:

, & Notary Putblic in and for said county and state, do hereby
cemfy that JANICE P. PROTZMANN, . VORCED, NOT SINCE REMARRIED

personally known to me to be the same p:*;’:(s) whose name(s) is (are) subggribed to the foregoing instrument,
appeared before me this day in person, ard -acknowledged that signed and
delivered the said instrument as M vl voluntary act, for the uses and purposes therein set forth.

My Comunission expires:

OFFICIAL '»EAL

CATHERINE E J/iCOBS

ARY PURLIC, BTATE O 1414018
MY COMMBNON DIRERIG T K1

ILELIMTQAFD

RN - 8 T




UNOEEM e koS OR

THIS CONDOMINIUM RIDER is made this _____ 11t _ day of .August 1997, und is incorporated inte and shall be
deemed 10 amend and supplement that certain Morigage (the "Security Instrument®) dated of even date herewith, given by the
undersigned  (the "Mortgagor™) to secure Mortgagor's obligations under thay certain Eguity Credit Line Agreement, dated of even dale
herewitl, helween Mortgagor and st Natioli of Chicago

(the “Lender™) and covering the property deseribed in the Security Instrument and located at
3550 N LAKE SHORE DR APT 1716 CHICAGO, IL 606571908 (the “Property*),

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as

1550 Condominiuin Association {the "Condominium Project™),
If the owners association or other entity which acts for the Condominium Project (the "Association™) holds titke te property for the benefit
or us¢ of its members or sharcholdess, the Property also includes Morgagor's interest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUM COVENAWTS. In addition to the covenanls and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree as_fallows:

A. Assessments.  Morngugor shall primptly pay, when due, all assessments  imposed by the Associztion pursuant to the provisions of
the Decluration, by-laws, code of regiarons and any other equivalent documents  (the “Constituent Documents™) of the Condominium
Project.

B. Hazard Insycanice, So long as she Assoctation mziwains, with a generally accepted insurance carrier, a "master”, "blanket”, or similar
such policy on the Condominium Project, which policy provides insurance coverage against fire, hazards included within the term
“exiended coverage”, and such other hazards as Lendir riay require, and in such amounts and for such periods as Lender may requie,
the Mortgager's obligation under the Security Instrument(to mzintain hazard insurance coverage on the Property is deemed  satisfied.
Mortgagor shall give Lender prompt notice of any lapse in such/ouzard insurance coverage,

T the evem of a distribution of hazard insurance proceeds in hiow ofvestoration or repair fotlowing a loss to the Property, whether 10

the unit or o comnon  elements, any such procveds payable w Marzager are hercby assigned  and shall be paid to Lender for
application to the sums secured by the Security Instrument, with the excess, iany paid o Morgagor, %

o~
Ve

C. Lendgr's Prior Consent,  Morgagor shall not, except after notice to Lende—and with Lender’s prior written consent, partitien or
subdivide the Property or consent to:

{i) the sbandonment  or wermination of the Cendominium  Project, except for abandonment "o memination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminer damain;

(i) any material amendment o the Constituent  Documents, including, but not limited to, any sendmszzt  which would change the
percentage interests of the unit owners in the Condominium Project; or

(i) the effectuntion of any decision by the Associgtion to terminate  professional management  and assume < soifmanagement  of the
Condominium Project,

D. Eassmgnts, Morngagor also hereby grants to the Lender, s successors and  assighs, as rights and casements  appurtenanit o the
Property, the rights and easements for the benefit of said Property sed forth in the Constiment Documents.

The Security Instewment is subject o all rights, caseinents, covenants, conditions, restrictions and reservations copiained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at lengeh berein,

E. Bemedigs, [ Mortgagor beeaches Mongagor's covenants and agreements  hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke sny semedies provided under the Security Instrunient.

IN WITNESS WHEREOQF, Mortgagor has executed this Condominium  Ride . /?\
72“4-‘ /’Z'/ CHpttr—
1

CONDOSTDLIFD
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