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MORTGAGE
AVONDALE PRIME LOAN INFERDSUNTY
(Ilinots) XPRESS P67

L el L T

This Mortgage (“Morigage’ yis given this 200H  day of August , 1887 | by the
Mortgagor, BUGENIUSZ KOWALCZYE and ANNA KOWALCZYKR AKA ANNA KOSZUT, HIS WIFE AS
JOINT TENANTS3

(herein “Buarrower™), 1o the Mortgages, Avondale Federal Savings Bank, its
successors and/or assigns, a federally chartere! suviags bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, lllinois 60137, {(herein “Leder™).

WHEREAS, Borrower and Lender have enlered inio an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ") dated the same date as this Morgage, pursuant to which Borrower may from time to
time borrow from Lender sums which shall not in the aggregate subitanding principal balance exceed
$ 35,000.09 {the “Maximum Credit Line”) plus inlzrest (finance charges) on the suins borrowed
pursuant 1o the Agreement, payable al the rates and al the times piovided far in the Agreement. As provided in
the Agreement or after  September 4, 2007 (the “Ewpiration Dwe"y all sums ouistanding under the
Agreement may be dectared due and payable, together with interest thereon, viiess Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement pius icrest thereon must be repaid
by September 4, 2007  (the “Final Maturity Date”),

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the £grecment, (including,
without limitation, such future advances as are described in paragraph 16 hereon with-inieoast thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect (b sccurity of this
Mortgage, and the performance of the covenants and agreements of Borrower contained heren and in the
Agreement, Borrower does hercby mortgage, grant and convey to Lender the following described properiy located
in the County of COOK . State of (Hinois:

L.

Legat Description: See Exhibit “A" Altached
Permanent Index Number: 19-31-333-013 /

Which has the address of 8649 S NEWCASTLE, BURBANK, IL 60459
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached to the property, al} of which, inciuding replacements and additions thereto,
shail be deemed to be and remain a part of the property covered by this Morigage; and all of the forcgomg,
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shal) be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property {or leaschold estate if this Morigage is on a leasehold) are herein referred to as the
“Property.”

Burrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exeeptions 1o coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title 1o the Property against all claims and
demiands, subject to any morigages, encumbrances, declarations, easements or restrictions fisted in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof.

EC ST R0 PNY S T
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Borrowe: and Lender covenant and agree as follows:

1, Fuyrient of Principal and Interest. Borrower shafl promptly pay when due without setoff,
recoupment or deductior, the principal of and interest on the indebledness incurred pursuant to the Agreement
(including future advances), ‘ogether with any fees and charges as provided in the Agreement.

2, Application of Pavments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and.jatagraph 1 hereof shall be applied by Lender first in payment of any advance
made by Lender pursuant to this Mriigage, then to fees and charges and inferest payable pursuant to the
Agreement, then to the principal amounts otstanding under the Agreement.

kR Charges; Liens. Borroveer shall promplly pay or cause to be paid all taxes, assessmenls and
other charges, fines and impositions atiributable +o the Property which may attain a priority over this Mortgage,
and teasehold payments or ground rents, if any, ixcluding all payments due under any mortgage disciosed by any
title insurance policy insuring Lender's interest in thz Pruperty or of record on the date hereof. Borrower shall,
promptly furnish to Lender all notices of amounts due ‘under this paragraph and receipls evidencing such
payments. Borrower shall promptly discharge any lien whith liss priority over this Mortgage, except for the lien
of any morigage disclosed by the tille insurance policy insuriig Lender's interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required to Ciscaarge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such tien ir-u-manner acceplable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, iegal proceedings which operate 1o
prevent the enforcement of the iien or forfeiture of the Property or any part thereof.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “exi¢énled coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender nay require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverige iequired 1o pay the
sums secured by this Mortgage and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval of Lender;
provided, that such approval shall nor be unreasonably withheld. All premiums on insurance policies shall be
paid in a 1imely manner when due.

All insurance policies and renewals thereof shall be in form acceptable 10 Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shail
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish 10 Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompi notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Morigage is not thereby impaired. 1f such restoration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. 1If the Property is abandoned by Borrower, or if
Borrower fails to respond 1o Lender within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is authorized L}_)j collect and apply the
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Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds o principal
shall not exlend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. |f under paragraph 17 hercof the Property is acquired by Lender, all rights, title and interest of
Borrewer in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage
immediately prior 1o such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Uit
Developments. Berrower shall keep the Property in good repair and shall oot commit waste or permit impairnment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leaschold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenanis creating or governing the condominium or
planned unii development, the by-laws and regulations of the condominium or planned unit development, and
constituent ducuments. |f a condominium or planned unit development rider is executed by Borrower and
recorded togethor vith this Mortgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and stppiement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protect’on of Lender’s Security. (f Borrower fails to perform the covenanis and agreements
contained in this Mortgage, or if any action or proceedings is commenced which materially affects Lender's
interest in the Property, “in:luding, but not limited 10, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, inssivency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender a1 Lende's uption, upon notice to Borrower, may make such appearances, disburse such
sums and 1ake such action as is necesszcy to protect Lender’s interest, including, but not limited lo, disbursement
of reasonable attorneys® fees and entry ugorthe Propenty lo make reprairs,

Any amounts disbursed by Lencer nursuant to this paragraph 6, with interest thercon, shall become
additional indebtedness of Borrower secured Ly s Mortgage. Unless Borrower and Lender agree 1o other terms
of payment, such amounts shall be payable upon aotics-from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the rate payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragiap’ 6 shall require Lender to incur any expense or take
any action hereunder.

1, Inspection. Lender or its agenls may make or cruse to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give ‘Scrrewer notice prior 1o any such inspection
specifying reasonable cause therefor related to Lerxler’s interest in the Propecty.

g Condemnation. The proceeds of any award or claim for Aamages, dircct or consequential, in
connection with any condemnation or other taking of the Property, or par¢ ‘uieof, or for conveyance in liew of
condemnation, are hereby assigned an shall be paid w Lender. In the event.Of u total or partial taking of the
Property, the proceeds shall be applicd 1o the sums secured by this Morigage, with the excess, if any, paid to
Borrower.

If the Property is abandoned by Borrower, or if after natice by Lender 1o Borrower ‘hat the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails to respond to Lenaci wibin 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the procecds, at Lender's option, either
to restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds.fu principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9, Borrower Not Released. Exiension of the time for payment or modification of amortization of
the sums secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to refease, in any manner, the }iability of the original Borrower
and Borrower’s successors in interest. Lender shall not be required lo commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest,

10, Forbearance by Lender not ¢ Waiver. Any lorbearance by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.
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it Remedies Cumidative.  All remedies provided in this Morigage are distinet and cwmulative to
any other right or remedy under this Morgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements ef Borrower shall be joim and several. The
captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hercof.

13 Notice. Except for any notice required under applicable law to be giver in another marner,
(a) any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed o Borrower at the Property Address or at such other address as Borrower may designale by
notice to Lerder as provided herein, and (b} any notice to Lender shall be given by cenified mail, return receipt
requested - Lender's address stated herein or to such other address as Lender may designale by notice to
Borrower as peovided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Leadcravhen given in the manner designated herein.

14, Jeverning Law; Severability. This Mortgage shall be governed by applicable federal law and
the Jaw of the Stale ¢£ WWinois. [n the event thar any provision or clause of this Morgage or the Agreement
conflicts with applicable taw/ such conflict shall rot affect other provisions of this Mongage or the Agreement
which can be given effect without the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to be severnble.

15, Borrower's Copy.” Borzower shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution or aller recordation hereof,

16, Revolving Credit Loan. (This Mortgage is given to secure a revolving credit loan, and shall
secure not only presently existing indebtediess rader the Agreement but also future advances, whether such
advances are obligatory or made at the option ¢t (ne Lender, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in no event shall th: Expiration Date be extended beyond 20 years from the daie
hereof, (and nothing herein obligates Lender to grant-any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future aurances were made on the date of the execution of this
Mortgage, although there may be no advance made at the tine i execulion of this Morigage and although there
may be no indebtedness secured hereby outstanding at the time ary sdvance is made. The lien of (his Mortgage
shall be valid as 1o all indebtedness secured hereby, including foriie advances, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the Property is located. The total amount of
indebtedness secured hereby may increase or decrease from time to ume-but the total unpaid balance of
indebtedness secured hereby (including disbursemnents which the Lender miny raake under this Morigage, the
Agreement, or any other document with respect thereto) at any one time outsiandiz;shall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursemztts made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursemicnts {a}! such indebtedness
being hereinafter referred to as the “maximum amount secured hereby™). This Mortgage shal' bz valid and have
priority over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount secured hereby,

17. Termination and Acceleration. Lender at jts option may terminate the avallability of ioins under
the Agreement, declare all amounts owed by Borrower 1o Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’'s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Mortgage, or (c) any application, signature, information or
statement furnished by Borrower to the Lender or 1o others in connection with the transactions contemplated by
the Agrecment is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
{a) al} or any part of the Property or an interest therein is sold, -transferred, encumbered, or conveyed by
Borrower without Lender's prior wrilten consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement,
If it becomes necessary (o enforce or foreclose this Mongage including by judicial proceeding, Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
allorneys’ fees, court costs and costs of documentary evidence abstracts and litle reports.
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t8]. Assigmment of Remis; Appuoiniment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and reiain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and ai any time prior 1o
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, lake possession of and manage the Property and 1o collect the
rents of the Property including those past due.  All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, inctuding, but not limited to
receiver’s fees, premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the recciver shall be liable to account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage and termination of the
Agreement, Lender shall release this Mortgage without charge to Borrower. Lender shall pay all costs of
recordation, if any. To the full extent allowed by the provisions of applicable law, Borrower hereby waives any
and all rights of redemption from sale under any order of foreclosure of this Morigage on behalf of the Borrower,
the Borrower's estate and all persons beneficially interested therein.

20. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the
Property.

IN WITNESS WiEREOF, Borrower has executed this Mortgage

é?‘if L frir P gl o0l Bano. -\imu@&x&% \j: g M@%UA

X KO/NICEYR . / ANNA ROWALCEYK AKA  ROSEUT

\___k R,_LL,J [N A Y ™ ____)
a < »“[ ‘l QS
COUNTY OF (oo )
( N

-} LF L uc‘LR» Lo 42 weels (0 Notary Public in and for said County, personally certify that the
above named persons, personally known ta-os-to be the same person(s) whose name(s) is/are subscribed to the
foregoing instrument, appeared before me this d<y in person, and acknowledged that he/seh/they signed and
delivered the said instrument as his/her/their tfree/oid voluntary act, for the uses and purposes therein set forth.

e Y ‘! .
Giiven under my hand and notarial seai, this ‘*)‘, o day of ( L L,lf7(,,‘- <p-- . 1< 7

STATE OF

S G \& .
2" 4 L e CL Lt‘&.d) Koy My Coramission Expires:

“"Notary Public

MV AL SN AANI

PN
OFFi« IAL SEAL

This Instrument Prepared by and should be returned t % ELIZABETE E AOMAN
T Sy WY BB ATk ll! ILll"J()F‘"

SY oy aee

-

Avondale Fedecal Savings Bank
800 Raooseveit Road

Building E, Suitc 300

Glen Ellyn, 1L 60137
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EXHIBIT “A”

LEGAL DESCRIPTION:

A ILONNT D 4

LOT 293 IN FREDERICK H. BARTLRTT'S SECOND ADDITION TO
BARTLETT’'S 79TH STREET ACRBS, BEING A SUBDIVISION OF THE
EAST 1/2 OF THB SOUTHWEST 1/4 OF SEBCTION 31, TOWNSHIP 33
NORTH, RANGE 13, BAST OF THR THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:19-31-323-013

PROPERTY ADDRESS: 86493 8 NEWCASTLE, BURBANK, IL 60453

LOAN NUMBER: 1500020034052
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