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Preparcd by; NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Loan unber: 0000039264

Cm SRS

MORTGAGE

THIS MORTGAGE ("Security Instrument”) 35 given on August 20, 1997 . The mortgagor is
BETTY J. BURKE, A MARRIEL WOMAN , AS HER SOLE AND SEPERATE PROPERTY

{"Borrower”). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNia CRRPORATION '
which is organized and existing under the laws of CALIFORNIA , and whose
addressis 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612 ("Lunder™y. Borrower owes Lender the principal sum of

Four Hundred Twelve Thousand and No/100 weecemuuccanciceiencncncnnnmnannn=- =—==n
-------- LTI L LT T Leas (US. $ ‘12.000-00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security [nstrmnep:{"Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, duc and payable on Saptawunr 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, end all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrarii 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Seovzity Insrument and the
Note. For this purposc, Borrower docs hereby morigage, grant and convey to Lender the following deseriued property located in
COO0K County, i}linois:

LOT 92 IN SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 IN THE SNOW ESTATE SUBDIVISION
OF THE SUPERIGR COURT IN PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 30 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY, ILLINOIS

‘.P.N-:14'30'105“0‘2

which has the address of 2110 WEST BARRY , CHICAGO [Street, City],
Hlinois 50660 Zip Code) ("Property Address");

ILLINOIB -Single Family - FNMA/FHLMC UNIFORM

) INSTRUMENT Form 3014 9/80
Initlale: Amended 12/93
q -8HgIL) 2).01

Pagetoll VMP MORTQAQE FORMS - {800)321-729)




UNOFFICIAL COPY

88 PLOE WHOS B0z ey 1g°zose) (T1IM0- %
m:-mm 20100 JO SuALE oUt JO SAEP (] UNGIIA JADGE YUOJ 16 SLONIE oyl JO

0 9YE) JO oK} o AJSHES [[BYS JOMOLIOg "udt) o) BULATIUIP! SONOU B 1am01I0g A18 AR J9PUYT WowANSU] AJUN0S
swp 2940 A1zoud wrene At yotym udi| © 51 199fqns st Ausdold o JO wed Aue TEy) SOURULIZIP JOPUT J] USWNNSUY ALNXAG Si
01 U] S1p Sumeurpiogns XpUYT O) AI0108JSTIES JUAIWAIEE R LAY A JO JAPJOY A WOIJ SAIMIDS (D) JO SUA] AN JO IUSWINOJUD
A waasad 01 srexado uonndo s opu] oy W yoga sBuiposs0sd eBa) fut UM o Jo IWAIOUD ISURES SPUAIP Jo ‘Ag
uony o1 ey pood ur $1591u00 (Q) Ldpuar] of 2jqedadon Jouueul B il uat sy AQ pamdas uoneSiqo 2 Jo wawked au 01 umiv
w 500188 (8) JPMOLIOY SSH{UD JuawNDsU] AIN2es SR A0 Auoud sy gorym uory Aue admyostp Apdwoid freys omouog

‘stuswied ayp Smouopiae sidrasan xepuy 01 ystwny Apducad feys rmouog ‘Apoastp siuowsed 5o soNBW Jamouog
3 “ydesdered snp Jopun pred o 01 SIUMOWE JO S3NOU [ Sapu] 0 ystum) Apdwoid [reys somouog uowded pomo uosd
o 0 Apoanp swn uo way Aed [eys mouog ‘souuew e ut pred tou i so *z ydesBered w popracud souuew g Ul suonedijgo
asoup Aed [eys Jomonog *Aue 33 ‘s punoad Jo suswAed ployosea) pue “usumnsu] ALmoag syl sea0 Koud ureie Aew yom
fundorg g o sqEIngLme suonisodun pue souty ‘sadeyo ‘siusssasse ‘soxer (e Aed feys oomonog Csuary isediey) ‘p
“NON 9} J3pun anp s38reyd A1y Aur 01 5By puB ‘onp ediuwd 01 ‘yuMo] anp ISosNE O3 ‘Il
¢z ydusered rpan soeded sUNCWE 01 ‘puosss ‘NON A 19pun NP sefreys wusndedasd Aue o iy :pandde oq [reys g pue |
sydeiered Jopun Jopury g paateoal siuswked [1e ‘asiaeyio sopacad mer sjqeandde ssojuny  Siuawdeq jo uonexddy ¢
ALNASY} AUnXag
ST AQ PAINI0S SUINS YY) 150737 WPAID B S OfEs Jo uonmsinbor Jo awn Sy 18 1puoT Aq Py spuny Auw Aidde feys ‘Auedolg
2 Jo 2yes Jo uomsmboe om Ui otz ‘1opua ‘Auadoid o fjes o annboe feys spu| ‘{7 ydesSered sopun ‘g 1opua Ag pioy
spun,y Aue meuog o punyor Apdv.oxd [reys apu] quawnnsu] AUNces sip Aq pamoas SUns [T 0 [ing w Jusuided vodn)
"UOTLISTD 905 §,1apur] J8 ‘siuowded Ajyruow
2A9MT URTD vour ou ut Lousiopep ot du ew [feys Jmouog “Aoudionep o dn dxewr 0y AIESSO30U UNOWR Ol SOPUYT OF
Aed JTeys JIMOLIOE 9580 YONS U7 “pu ‘SUNUM U7 35M0L0g AJNCU 05 ABW JOPUYT ‘NP Udym W] mossd o Aed o1 Juoisigns t0u
5T oum Aue 12 JopuoT AQ oY SpUNg P JO MO 2 ] *MB] 9jgeodde Jo siuswannboa Sy M S2UBPIOIZE U SPUNL SSI0XO I
J0J JMOLOG 01 UNUII [[BYS Jopu=r ‘me sjqeondde 45 pjoy oq of penjuuad siunowre oy} PaoOXd JIpUT AQ PIAY SpUN o 31
Tuowmasu] AIUNoag ST 0. gasn0as SWs (T8 Joj A1naos yeuonippe se padpeid are spunyg oy], ‘apew
SEAL SPUNY 31 O) Q3P Yoe2 yoIym Joj asodind a1 pue spung 2w 03 SHGAp pue sPasd umoys ‘spung o jo Sununosde fenuwe
UB “081BU0 INOIM '2amMOL0g 03 a1 [TEYS Jepuar 'spund o uo pred og [{ByS 1903918 181 *10A0M0Y ‘Funuza ur 90186 Kew Jopu]
PUB I9MOLIOE SPURY S uo sButLIRD JO 1592001 AR JoMOLIDE (B0 01 pannbos 5q 10U jreys Jopud ‘pred og o1 SN sannbas
me| oqeondde Jo opews S THRWANIBE UR SSOJUM) ‘ISTMIOYIO SOPIAOK: A7) Jjqedrdde ssojun ‘WEO SIY) YA UOTIDOUUDD UY XOpUY]
Aq pasn sorass Suniodos xer orerso eas juopuadapu we 10 ABxeyd dwn-1o v Aed 0 Jomouiog annbos Aeuwr 10pUYT “I2AIMOH
931eyo € yons oxew 03 2opux] s mep ojqeondde puk spund o O KAIAW JomOUOY SABd JOPUYTT SSAUN 'SWAN] MO A
Sunyuoa 20 uncose moxse ay) Buzreue Ajrenuue ‘spund oy Suikidde pue Surpisy Joj somouog 3Treyd 10u KBt 1pud SWN
moxasg o Ked ) spung oy Aydde [eyS Jopuo] “Yueg UBOT NUOH [RIIPI] ALR 17 J0 (LONMNSUI B YORS ST JOPUYT 71 “1opuY]
Surpniau) Anuo 10 *Areuswnnsut *Asusfe jropa) B AQ pomsut o5 ssodap SOy PISUNSUT UB 11 PIOY 39 [TRYS Spung oYL
v Grzondde Qe SOURPIOIN T DSIAMINI0
10 SIIYT MOIIST ANy Jo samyipiadxo JO SOIRWITISY }GRUOSED) PUR BIEP UDIMD JO SISEq 34 UO-INP SPIN,] JO JUNOUR Y} ANTWTS?
Kew IHpury UNOWR JOSSI] A PI0OXD 0F 10U JUNDWE UB U1 SPUNJ PIOY Pup 150[j00 ‘Own LB 1e ‘ABW 10PUYT ‘0S J] JUnOUE
Xo8891 © 5108 Spuny o 02 sapjdde yey mep 2omoue ssO[uN ‘(,YdSTY,) Das 10 109T uORNS “'SN 71 VUM OF WM WO PIpudre
§B pL6I JO 10V SAMPIO0IJ WMUDMIG OTEIST [20Y [RIDP3) I JOPUT JUNOIRE MOIIED §,19MOL0Y S ~a7Uar Aew weo] a3eBuow
PoTEI ATRIopa) © 10J JOPUo] € JUNOWR WHLIIXEW U PA3OX3 0 10U JUNOWE e U1 Spul PIoY PUe 100110y Aug 18 ‘ARl Japud]
JSUSY MOIST, PA[TeY 258 swan osou], ‘swniwaid sowemsy oFeSuow Jo juowAded s jo noy i ‘g ydeszered jo suoisiaoid
A1) YIM QOUBPIOOIT LT I3PUFT O) JOMOLIOG Aq ojqeded swns Aug (J) pue Auw jt ‘sumiuroxd douesnsut d3eduon Aok (0) tAue
1 ‘swonrasd souemsut poayy Afreak (p) ‘swnswaud oouemsn Auadosd Jo prezey AReak (o) Aue i ‘Auadold o €O SHUdI PunoId Jo
swnawAhed proyoses) A1JecA (Q) ‘Auadord S\t Uo TSI B SB IUDWINNSY] AILMXIS SI 1940 Awoud UENE ABW YOIUM STUDWISSISTE pue
saxey A[reaA (8) :10 (,Spunyg,) wWns € ‘Jrg U1 pred ST 10N AP (MUR ‘NON Y 1pun 3np a1 sluawAed Ajyiuowr Aep dY U0 JOPUY]
01 Aed [fYs JamouOg ‘WPUYT £ IDATeM UIMUM B 0) 10 mE] Jjqecndde 01 100igng  -2duBINSE] puB SIXB |, 10 SpUN ‘7
210N 21 2apun anp sadreyd ey pue wawAedard £ pue MON oY1 AG PAOUIPIAY 1GIP A VO ISAANUI Pue Jo rediuud
ap anp udsym Aed Apdwosd Eus omonog  sadaey) are pue jamdedas fisazatuy pue [ediduLid jo uamied |
'SMO[]0] SB 93158 PUE JUBUIAOD JIPUY] PUB J2MONO0E ‘SINYNIAOD WHOLINN
“Auodoxd [eos Suuaa00 Jwaumnsuy A1INIIS WIOJIUN B AIMASU0D 0] Uonoipsunl 4q suoneLEA
PRI YA SIUBLOACD ULIOJIUN-UCE PUE SN [RUONBY JO) SIUBUSADD WHOJIUR SAUIGUIod INTNNHLSNI ALINNDES SIHL
*DI030] JO SIRIQUMIUD AUB 01 105{qNs ‘SPURWIP Pue Swreyd [fe 1surede Auadorg p o1 onn a Afeiouad pusop [jim
PUR STUBLEA JIAOLIOE "PI0XN JO SIOUBIGWNILS J0] 1d0xa ‘pasoqunausun st Auadosg oy veyp pue Auadord oy A0Au0d pue wei8
“afefuow 01 31 oyt sey pue PIASAUDS AQGRISY JMEISD A JO PsIas Afinjmer §1 Jmouog 1B SINVNIACD ¥AMOWIOE
-Auadoig,, 2 se iwoumasuy L7mdas Sy ul 01 poLa)al st uoBaio) o Jo [y
1namtulsu1 A:un:ns sip AQ pasaa02 04 OsTe [Teys suomppe pue sjuowtoceidas |1y “Auodoad aip o wed e sapearoy Jo mou SoIMXY)
dde ‘suowssed jre pue ‘Auadosd oy uo PAIX0I0 1A 0 mou SuawACKAWT I flB HLIM ¥IHLIADO0L

PR CCCET oL 6

v9Z6£00000




0000038264

. . . “-‘l -
UNQEEICIAL COBYEE o
$. Hazard or Property Ifistirance. wer 'shal k*p’ m cr.Ho isting orfhercafier crected on the Property

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including flocds or
Nooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 mainlain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right o hold the policies and renewals. IT Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconemically feasible and Lender’s security is nol lessened. If the resioration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly payments refesred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall puss 10 Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisiior.

6. Occupancy, rroservation, Maintenance and Protection of the Property; Borrower’s Loaa Application; Leaseholds.
Borrower shall occupy,.catablish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrumet.t 2.i% shaill continue 1o occupy the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless I'ender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances ¢x'0t \vhich are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to detericralr,.or commit wastc on the Property. Borrower shall be in default if any forfeiwure action or
proceeding, whether civil or crimirial, is begun that in Lender’s good fnith judgment could result in forfeiwure of the Property or
otherwise materiatly impair the lien erzated by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paregraph 18, by causing the action or proceeding (0 be dismissed with a ruling that, in
Lender's good faith determination, preciud :s forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrumeny or Lender’s secnrity interest. Borrower shall also be in default if Borrower, during the
loan appficalion process, gave materially false ot inaccurate information or statements to Lender (or failed o provide Lender with
any material information) in connection wity the loan evidenced by the Note, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. 15 3zTower acquires fec title 10 the Property, the leaschold and the fee title shall
not merge uniess Lender agrees (0 the merger in writing

7. Protection of Lender’s Rights in the Property.” 11 Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thaiunay significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemaation or forf fiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of the Property avd Lender's rights in the Property. Lender's actions may include
paying any sums securcd by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys’ fees and cntering on the Property 10 make repairs. Altlovgh Lender may lake action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becorac addilional debt of Borrower secured by this Security
Instrumenl. Unless Borrower and Lender agree to other terms of paymer.t.-ihesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fror: Conder 1o Borrower requesting payment.

8. Mortgage Insurance 1f Lender required mortgage insurance as a comlition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maimtain the mortgags insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Jsurower shall pay the premiums required to
obtain coverage substanually equivaleni o the mortgage insurance previously in eftecd, 87 a cost substantially cquivalent to the
cosL to Borrower of the mortgage insurance previously in effect, from an alternate moiigeze insurer approved by Lender. If
substantially equivalent morngage insurance coverage is not available, Borrower shalt pay toConder cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the incurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and rewain these payments as a loss reserve in licu of mortgage insurance. Loas rc)s%
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é 16, Borrower's Copy. Borrower shall be given ope conformed copy of e Noie any of 1his Sccurily Instrumen;,

- 17, Transfer of the Property or 4 Beneficial Interess n Borrower, 15 ) Or any part of the Propenty or any intcrest in i is
J sold or transferreg {ur if a beneficiat thicrest in Borrawer iy sold or transferreqd &nd Borrower iy not & natural person) without
,’.) ader's prior wrinen consent, Lender may, gy it Oblion, require immegigge payment in fult of aff symy secured by thig Security
? Insrument, Howeyey this option shali not pe exereised by Lender jr CXCICise is prohibiled by federal Ipw s of the date of this
3 Security Instrumen;,

b If Lender exercisag this option, Lender shall give Borrower notice of &celeration. The notice shall provide g period of not less
& than 30 days fron the dofe the nogice i dqhvercd or mailed within which Borrower mug pay ail sums secyreq by this Security
b Instrument, |5 Borrower faily 1o pay these sums PrioT 1o the expiratipn of this period, Lender may mvoke any remedics permitted

Instrument shayj conine «mchangeq, Upon reinstatement by Borrower, this Security Instrument ang the obligations secured
hereby shati remain fully efferuvs g if N0 acceleration had Occurred, However, this right (o reinstare shail not apply in the case of
acceleration under paragraph |7,

19, Sale of Note; Change of Log:; Servicer, The Now or g Partial interesy in the Note (together with this Security
Instrument) may be sold one or Mare Lmes without prior noiice 1p Barrower, A sa)c Ry result in a change in o entity (known

information required by applicable law.
20. Hazardoys Substances, Botrower shajl A0t cause 0 permit the presence, use, disposal, storage, or release of any

Borrower shayf Promptly give Lender wnllen notice of any invcsu‘gau'on. claiin, demand, lawsyjg OF other aclipn by any
govemmenial or fegulatory agency or privale pany invelving ihe Property ang any Feaardous Subsiance or Environmental | gy
of which Borrower has actual knowledge, If Borrower learng, or is notified by any goy e menty) or regulatory authority, thay any
removal ar other remediation of any Hazardoug Subsiance affecting the Property is fiecessary, Borrower shal) prompily take an

this paragraph 20, "Environmentat 1 gy means federal laws ang laws of the Jurisdiction where the Property is Lcated that relate
0 health, safety o environmenta} protection,

NON.UNIFORM COVENANTS. Borrower and Lender urther covepant ang agree as follows:

2L Acceleration; Remedies, Lenger shali give notice 10 Borrower prigr ¢ acceleration following Borrower's bregen of
BNy covenant o agreement in this Security Instrument (b not prior tg acceleration undep paragraph 17 unjegs
applicable law proyides otherwise). The notice shall specify: (a) the default; (b) the Action required (o cyre the default; (c)

shall be entitleq 1, collect all expenseg incurred in Pursuing the remedies provided in this Paragraph 21, including, bug not
limited to, reasonable attorneys’ fees and Costs of title evidence, 7@
oo

Initiniy:
q “8H(IL) 1950201 Pagesols Form 3014
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Loan Number 0000039264

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

LRU TR S bt o

This Adjustable Rate Rider is made this  20th day of August 1887
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") anl Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CEATVAY MDRTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repayment of the Note is described in the Security Instrument and
located at:

2110 WEST BARRY . CBICAGD, ILLINOIS 60660

(Proprity Address)

To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseue ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-ti¢ Nete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as {ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii not be greater
than 10,0000 % or lessthan 8.5000 %. Thereafter, my intereut rate will
never be increased or decreased on any single Change Date by more thna One and
One-Halt percentage point(s) ( 1,500 %) from the rate ol int<vest I
have been paying for the preceeding & months, My interest rate whia never
be greater than 15.5000 % or less than  8.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider Addendum.

4,
BETTY J BU s(/

New Cenmry Mortgage ridminitd s 01187

RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LYBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 20th day of August
1987 | and is incorporated into and shall be decmed to amend and supplement the Morigage, Deexd of Trusl
or Security Dccd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower's Adjustable Rate Note (lthe "Note™) 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lentter”) of the same datc and covering the property described in the Security Instrument and located at:
2110JEST BARRY ,» CHICABO, ILLINOIS 80660

|Propzny Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RA7e AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE B(‘RICWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ sdditon 1o the covenanis and agreemenis made in the Security
Instrument, Borrower and Lender further caverigra and agree as follows:

A.INTEREST RATE AND MONTHLY PAYM<NY CHANGES
The Note provides for an inital interest rate of 8.5000 %. The Nole provides for
changes in the interest rate and the monthly payments, as 1lows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of Sep:amuer , 1989 , and on that day
cvery Bth  month thereafier. Bach date on which my interest rale couiZ rhange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar “idex, The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the-{izst business day of the
month mmediately preceding the month in which the Change Date occurs is called the "Currer! Index,”

If the Index is no longer available, the Note Holder will choose a new index that is bassa upon comparable
information. The Note Holder will give me notice of this ¢hoice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding Seven and

One-Half percentage point(s) (  7.5000 %) to the Current Index,

The Note Holder will then round the result of this addition to the nearest one-¢ighth of one percentage point
(0,125%). Subject 1o the limits stated in Section 4(D) below, this rounda! amount will be my new interest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

q-ma (9408) Form 3138 6/94
YMP MORTGAGE FORAMS - {800)521-7391
Page 1ot 2 tnltixle: %ﬂ' %
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