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S —  _MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1897, be*wean Narendra Thakkar, Daksha Thakkar, as husband and
wife, Hoshedar Mehta and Kimberly Mehta, hushard and wife, whose address is 829-867 Wise Road,
Schaumburg, IL 63167 (reforred fo below as "Grantoiy; and SUBURBAN BANK & TRUST COMPANY, whose
address |s 150 Bultertield Rd., Eimhurat, IL 60128 (referreu (b below as "Lender”).

GRANT OF MORTGAGE. Far valuable conslderation, Granlor raciigages, warrants, and conveys to Lender all
of Grantor's right, lltle, and Interest in and to the following describsu veal propetty, togsther with all existing or
subsequantly erecled or affixed buildings, Improvemants and fixturss, ali easements, rights of way, and
apputtenances; all water, water rights, watercourses and diich rights (msluding stock in Lilities with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the red! sroperty, Including without limitation
all minerals, oil, gas, gectharmal and simllar matters, tocated in Cook County, State of lllinois (the "Real
Property"):
Lot 3 In Wise-Wright resubdivision, being a resubdivision vt Lol 8 in Bleek i in Centex-Schaumburg
induatrial Park Unit 21, baing a subdivision of part of the north 1/2 of Sactitn 5%, Township 41 North,
Range 10, East of the Third Principal Meridlan, according lo the piat registere” in the Office of the
Registror of Titles in Cook County, Hlinols on June 14, 1882 an Document 3262982

The Real Property or ts address is commonly known as 829-867 Wise Road, Schaumburg, [L 60157, The
Real Property tax identification numbar Is 07-33-200-067,

Grantor presently agsigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property, in addition, Grantor grants to Lender a Uniform Commarclal Code security Interest [n
the Personai Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Unitorm Commerclal
Code. All raferences to doilar amaounts shail mean amounts in lawful moriay of the United States of Amerlea,

Borrower. The word "Borrower* means each and every peraon or entity signing the Note, Including without
limitation Narendra Thakkar, Hoshedar Mahta, Daksha Thakkar and Kimberly Mahta,

Grantor. The word "Grantor® means any and all persons and entities execuling this Morigage, Including
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without limitatlon all Grantors named above, The Grantor I8 the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but dogs nat sign tha Notg, Is signing this Mortgage only to grant and convey that
Grantor's interest In the Real Property and to grant a securlty interest in Grantor's Inferast in the Rents and
Parsonal Property to Lender and is not personally liable under the Note except as otherwise provided by

contract or [aw.

Guarantor. The word "Guarantor” means and includes without limitatlon each and all of the guarantors,
sureties, and accommodation partles in connaction with the indebtednass,

improvements, The word "improvements” means and Includes withcul (imitation all exlsting and future
Improvements, hulldings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtednes~.. The word "Indebtedness” means all principal and interest payable under the Note and any -
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

~ to enforce obligeiions of Grantor under this Mortgage, togethear with interget on such amounts as provided n
this Martgaga. A7 2 time shall the principal amount of Indebledness secured by the Morigage, not
inciiding sums advaroxd to protect the security of the Mortgage, exceed $1,420,000.00.

Lender. The word "Le;ds." means SUBURBAN BANK & TRUST COMPANY, its successors and assigns.
The Lender is tha morigager: 1nder this Mortgage,

Morigage. The word "Morgage® means this Mortgage between Grantor and Lender, and !ncludes without
#mitation all asslgnments and ssulity Interest provisions relating to the Personal Property and Rents..

Note. The word "Note" means tha promissory note or credit agreement dated August 21, 1987, in the originel
principal amount of $710,000.00 from._Forrower to Lender, together with all renewals of, extengions of,
modifications of, refinancings of, consolidat’ors of, and substitutions for the promissory note or agreemeni.
The interest rate on the Note Is a variable int2res!-rate based upoen an index, The Index currently I8 8.500%
par annum, The Inlerest raie 10 be applied (o the unpald principal balance of this Morigage shall be & a rate
of 1.500 percentage point(s) over the Index, resullrp.in an initial rate of 10.000% per annum, NOTICE:
Under no circumstances shall the Interest rate on this Moestgage be more than the maximum rate allowed by

@)dallcable law, The maturity date of (his Mortpage Is Augugt 21, 2000, NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE. :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artkﬂes of
o b

Eersonal property now or hereafter owned by Grantor, and now or hureafter attached or affixed to the Real
roperty; together with all actessions, parts, and additions to, all replazements of, and all substitutions far, any
of such property; and together with all proceeds (Including withou: iimitation all insurance proceeds and
refunds of premlums) from any sale or other disposition of the Propenty:.

Property, The word "Property® means collectively the Real Property and th2 Pzrsonal Property,

Resl Property. The wards "Real Property” mean the property, interests ana rlphis described above in the
. "Grant of Mortgage” section.

Related Decuments. The words "Related Documents” mean and Include withour iriation all promissory

notes, cradit _ggreements. joan agreements, environmental agreemonts, guaranties, sRcurlty agreements,

morigages, deeds of trust, and all other instruments, agreements and documents, whe'ne’ now or hersafter

existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reveriues, income, issues, royalties, profits, and
other banefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE - {1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor waives all rights or defenses arising by reason of any "one action® or
"anti-deficlency” law, or any cther law which may prevent Lender from bringing any action aqg!nat Grantor,
including a clalm for deficlency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
ls.giféder's commencement or completion of any fereclosure action, elther judiclzily or by exercise of a power of

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: ' (a) this Morigage ie executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter
into this Morigage and to hypothecate the Propert?: ¢} the provisions of this Morigage do not conflict with, or
-vesult in a default undar anJ agreement or other inatrumant binding upon Grantor and do not result in 4 violation of
any law, regulation, court decree or order applicable to Grantor; (J) Grantor has established adequate means of
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obtainln% from Borrower on a continuing basis Iinfarmatlon about Borrower's linanclal condition; and r{e} Lender
Y has made no representation to Grantor about Borrower {including without limitation the creditworthiness of

Borrawer).
% PAYMENT AND PERFORMANGE, Excopt as otherwise provided In this Mongage Borrower shall pay to Lender
all Indabtedness secured by this Mortﬂ'age as It bacores due, and Borrower and Grantor shail strictly perform ail
their raspactive abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
{) and use of the Property shall be goverried by the following provisions:

Possession and Use. Untll in dafault or until Lender exercises its right to collect Rents as provided for In the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Property,

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Zubstances. The terms "hazardous waste,” "hazardous substance,” *disposal,” "release,” and !
"threataned r.lease," as used In this Mortgage, ?hali have the same maanings as set forth [51 the i
Cumprehansiva Environmental Fles?onsa. Compensallon, and Liablilty Act of 1680, as amended, 42 U.S.C,

Section 881, €( 820, S:CEHCLA") he Superiund Amendments and Heauthorization Act of 1986, Pub. L. No. |
98-489 ("SA#A hnd Hazardous Maﬁrlal Transpontation Act, 48 U.8,C, Sectlon 1801, et seq., the Resource ]

Conservation anu Becavery Act, 42 U.6.C. Section 8901, ot seck, or other applicable state or Federal laws,
rules, or regulations ‘aganted pursuant to any of the toregoing, The terms "hazardous waste™ and "hazardous
substance” shall also inch.de, withaut limitatlon, ?etroleum and pelroleum br-producls or any fraction thereof
and asbestos, Grantor rep/esents and warrants to Lender that: (&) During the period of Grantor's ownership
of the Property, there hias hean no use, generation, manufactura, storage, treatment, disposal, release or
threatened releasa of any hazardaus waste or substance by any persan on, under, about or from the Properly:
{b) Grantor has no knowledge ut. or raason to beltave that there has been, except as previously disclosed fo
and acknowledged by Lender In wriung, (cl? any use, generation, manufacture, storags, treatment, disposal, ;
release, or threalenad release of anv hazardous waste or substance on, undar, about or from he Propertn hy :
any prior owners or occupants of the F‘rmerg or (Ié) any actual or threatened lligation or claims of any kind
by any person relating to such matiers, and . (c) Except as previously disclosed to and acknowledged by
Lender It writing, (i} nalther Grantor nor any tanant, contractor, agent or other authorized user of the Proparty J
shall use, gaenarile, manutacluny, stera, tredl, dispose of, or release any hazardous wasly or substance on ;
undgr, abaut or from the Property and (i} any cuch activity shall be conducted In compliance with all
applicable federal, state, and local laws, reguladons and ordinances, including without Himitation those laws,
ragulations, and ordinancas described above. Grantor sulhorizes Lender and its agents 1o enter upon (he
Property to make such inspections and tests, at Gumator's expense, as Lender may deem appropriale 1o '
detorming compliance of the Property with this saction 0! the Mortgaga. Any inspaclions or 1gsts made by |
Lender shall be for Lender's [)urposes only and shal! no be-construed to creale any responsibillty or flabliny ‘_
on the part of Lender to Grantor or ta any other parson, ia [eDresentations and warrantlas contained herein

are based on _QGrantor's due diligance Iin Investigating the =roperty for hazardous waste and hazardous
substances, QGrantor haraby (a) releases and waives any future claims against Lender for Indemnity or
contribution In the avent Gra,-nor becomes llable for cleanup or athsi costs under any such laws, and” (b)
agraes to indemnify and hold harmless Leqder against any anc =il claims, |osses, labllities, damages
P?nal!lea. and expanses which Lander may direclly or indirectly sustain-ar sulfer resulting from a breach ol

hia section of the Mortgage or a8 & consequence of any uge, Peneratim: manufacture, slorage, disposal
release or threatened release occurring prior to Grantar's ownarship or Interest In the Property, w ether or no

the same was or should Fave baen knawn to Granlor. The pravisions o his !wctioq1 of the Mortgage
including the ob lﬁ_lml n 10 ndan'mlty shall atgv va the paymant of the Indebiedneca and tha satistaction and
reconveyance ot tha llen of this or{gag and shall not be affectad by Lander's aco.isition of any interest in

the Property, whether by foraclosura or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor caminit, hermit, or suffer any
stripping of or waste W of ta the Property or any portion of the Property, Without limiting 19e generality of the
loragoing, Grantor will not remove, or grant to any other parly the rlghi to remove, auy. imber, minerals
(Inciuding ail gnd gas), soll, gravel or rock prodducts without the prior writtan consent of Lenaar,

Removal of improvements. Granlar shall not damolish or remove any impr?vamema from the Real Property
without the prior written consent of Lender, As a conditlon to the removal of any Improvements, Lender maﬁ
raquire Grantor {0 make arrangements satisfaclary 1o Lender 0 replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives maypenter upon the Real Pro’perty a1 ail
reasonable limag to attend to Lender's Ipterests and to inspect the Propery for purposes of Qrardtor's
compllance with the lerms and conditions of this Mortgage.

COmFIIanoa with Governmental Regulrements. Grantor ohall promptly comply with all laws, ordinancoes, apld
regulations, now or h reana[ In effect, of all govarnmewaﬁ aumorlti 8 appilcable to the use or occtigancy of the
Proparty, In¢luding without limitation, the Am rlcané; ith Disubliities Act, Grantor may contest in good 1fmh
any such law, ordinance, or regulal P nd withhold compliance during any proceeding, including appropriate
in?ala. 80 long as Grantor has notliled Lender in writing prior to doing 80 and so long as, In Lender's sole
opinian, Lender's lnteregts In the E[oper'y are not jeﬂwar zad. Lender may ge?ulre Grantor to post adequate
security or a suraty bond, reasonably satistactary to Lender, to protect Lender's interest,

Duty to Prolect, Granlor agrees neither to abandon nar leave unattended the ProJJeny. Grantor shall do all
other acts, In addition to thosa acts set forth above in thls saction, which from th

character and use of the
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Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately rue and payable all
sums secured by this Mortgags upaon the sale or transfer, without the Lender's prior writen consent, of ail or any

part of the Real Property, or any Interest In the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, title or Interest therein; whether legal, beneficial: or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-aption contract, or by sale, assignment, or transfer of any '
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of izonveyance s
of Real Property intersst. 1 any Grantor is a corporation, partnership or limited liability company, transler also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnerahr\p Interests

or limited llabiiity company interests, as the case may be, of Grantor. Howsver, this option shall not ber exercised

by Lender it such exercite Is prohibited by federai law or by llinois law.

{{'_f ' m)%ggeﬂb cIENS. The foliowing provisiona relating to the taxes and liens on the Property are a pmn of this

Peayment. Grantor-ahall pay when dug {and in ail events prior to delinquency) all taxes, payroft taxergs special
taxee, assessme;ts, water charges and sewer service tharges levied against oy on account of the roperty.
and shail pay when e all claims for work done on or for services rendered or material furnished to ths
Property, Grantor sng'. rraintain the Pro. ﬁen?' freg of ali liens having priority over or egual to the interest of
Lender under this Montgag ehcept for the lian of taxes and assessments not due, except as otherwise
provided in the following nZiagraph,

mrt To Contest, Cirantor mmay whhhold ﬁ)aymant of any tax, assessment, or claim in connection with a good i
disputa gver the obiigation t pay. 8o as Lender’s interest in the Property Is not eo ard!zed ifa Ilen
RPN arlnes or Is filed as a result of nonrayment, Grantor shall within fifteen (15) days after en arises or, if a
T nen i flled, within fifleen (15) days affer Granior has nolice of the filing, secure m.. discharge of the lien, or if
L uasted by Lender, deposit with Lanvler cash or a sufiiclent corporate surety band or other security
i atisfactory 1o Lender in en amount sutiic'ent tn discharge the fien dplus an¥ costs and attornays’ fees or other
‘ charges that could accrue as a result of o fureclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy ‘aty adverse judgment befora enforcemem apainst the Property,
Grggéga shgh name Lender as an additional ‘obi'ges uncer any surety bond fumished in the contest
pr ing

- Evidence of Payment. Grantor shall upon demanac furnish to Lender satlsiactory evidence of payment of the.
R taxes or assgsaments and shall authorize the appropriite povernmental official to'deliver to Lender at any time
i & writtan statement of the taxes and assesaments againstane Property.

Notice of Conetruction. Grantor shall notlfy Lender at leas. f'ﬂeen (15) days before a ]y work is commenceql

any services are furnished, cr any materials are supplied to t+5 Prooenty, If any mechanic's lien, materialmen
lien, or other llen could be asserted on account of the work Ferwces, or materials and the cost exceed
$1,000,00, Grantor vl upon request of Lendar furnish to Lender advance assurances sefisfactory to Lender
L that Grantor can and will pay the cost ot such improvements,

. mggaﬁggﬂ DAMAGE INSURANCE. The following provisions relating to insurlig the Property are a part of this
! Maintenance of Insirance. Grantor shall procure and maintain policies: ¢t fire Insurance with standard
o extended cnveraﬂ? andorsemants on a replacement basis. for the full inepurable valug covaring all
(e, Improvementa on the Real Property in an amount sufficlent to avold appllcarlon of any colnaurance clauaa. and
b with a ntandar morigiagee rlause in favor of L.ender. Grantor ahal also ocure a..u r- .-lt n compr ehensive
. generai Habllity innurance suc coverage amoul Lender ma uest with being named as
additional insureds suc ’I Ingurance go ciee. Addltionalty, Grantor shal nalnta!n such other
P insurance. mclu In tb imited to hnzard. Lgingss Interruptlon and bol er InBurancs as Lender may |
G requi re. Poll ces shill ba wrillen by such Insurance com 'Panea and in such form as may be reasonabl
L accefn gble to Lender. Grantor ahall deliver to Lender certl tes of coverage frorn each lnsurer containin
| stipulation that coverege wiil not be canselled or diminished without & minimum of ten 510) ays' prior w en
ARE Ice to Len?ar and ot containing any dlsclalmer of the insurer's liabllity for failure to give such notice, Each
nnurance icy also shail include an endorsement providing that coverage In fawn[1 of Lender wlll not be
3 impaired In any way by any act. omission or Fefault of Grantor or any other person, S oul the R
at any time b ar:ome foc ed in an area designated by the Drectcr of tha Federal Emergency Mnna
L ﬂency as a special flood hazard area Gramor agreea to obtain and mairlain Federai Flood Insurance or the
unpaid_principal balance of the | the maximum policy limits set under tha National Flood
gnsurance Program, or a8 otherwise requlred by Lender. and to maintain such insurance for the term of the

4

ication of Proceads. Grantor shall prgedpilg nggsr Lendar of any loss or damage to the Propery if the
: timated cost of re gr replacement exc Lender may make Frool of loss If Grantor falls to
do 80 within flfteen 153} days of the casualty, Whether or no Lender 8 securi Impalred. Lender nay,
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elaction, apply the nrnc to the reducﬂon of the Indebtedness, payment of any lien affectin Prop

r the restora fon and repair of theé Pro i§ Lender eiecta to apply the proceseds to restora on an repalr
ra tor shall rapalr or rggl‘ace the dan?gggd or destroyed Im roegr%ents IrF'r a manner sat|sfactory to Le%%wf

er shall, upon ea:lsfactory proof of such ex nditura or reimburse Grantor from the procesds for the
raasonahie Cost of repair or Paatorstion if Grantor 1o ot lnpd% {

fault hereunder. Any proceeds which have not
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bean disbursed within 180 days after thelr receipt and which Lender has not committed to tha repair or
restoration of the Property shall be uged first to pay any amourt owing o L.ender under this Mortgage, then to
Prepay accrued Interest and the remainder, II" any, shaji be agplied to the principal balance of the
ndebtedness. if Lender holds any proceeds atter payment in tull of the Indebledness, such proceeds shall be

pald to Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mora than once a gear. Grantor shall
furnish to Lencier a report an each existing palicy of insurance showing: (a} the name of the insurer; (b) the
risks Insured; (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determining that value; and &e) the expiration date of the pailcy, Grantor
ghall, upon requast of Lender, have an independant appralser satisfactory to Lender determine the cash value
replacement ¢ost of the Property.

EXPENDITURES RY LENDER. If Grantor falls to com?IY. with any provision of this Mortgage, or It any action or
groceedlng is zommenced that would materially affect Lender's interests in the Properly, Lender on Grantor's
ehalf may, but shai! not be required to, take any action that Lencler deems appropriate. Any amount that L.ender
gxpends In 8o dolng w!ll bear interest at the rate provided for in the Note from the date incurred or pald by Lender
to the dale of repayman: b‘y Grantor. Al such expenses, ai Lender's optlon, will (a) be payable on demand, (b)
ba added to the balarce of the Note and be apportioned among and be payable with any instaliment payments to
become due during eithe” ¢} the term of any appiicable Insurance policy or” (i) the rema: nlnﬁ term of the Naote, or
(c) bo treated as a balloon zayaent which will ba due and Fayablm at the Note's maturlty, Thls Mortpage also wili
secure paymsent of these arrounts. The rights provided for in this paragraph shall be In addition ta an{ other
rights or any remedies to whizii Lender may be entitied on account of the default.  Any such action by Lender
%h%li not be  construed as curing *ie default so as to bar Lender Irom any remedy that it otherwise would have
ad.

nlAI?RANTY; DEFENSE QF TITLE. Theiolinpwing pravisions relating to cwnership of the Property are a part of thig
ortgage.

Title. Grantor warrants hat: {a) Graater-holds good and marketable title of record to the Properly in fea
simple, fres and clear of all liens and encumbrances other than thase set {orth In the Real Property descriplion
or in anr title Insurance policy, litle report, ¢ Jinal title opinion issued In favor of, and accepled by, Lender in
connection with this Mortgage, and (b} Grantor kaz the full nght, power, and authority to execute and dellver
this Mortgage (o Lender.

Defense of Tille, Subject to the exceptlon In the par.u'lraph above, Grantor warrants and will forever defend
the title to the Propert?/ againgt the lawlul clalms oi all persons. In the event any action or proceeding ig
commenced that quastions Grantor's litle or the interesi 4i Lender under this Mortgage, Grantor shall defend
the aclion at Grantor's expense. Grantor may be the nomiral Pany in such proceeding, but Lender shall be
antitled 1o participate In the proceeding and to be represarted n the proceeding by counsel of Lender's own
choice, and Qrantor will dellver, or cause o be dellvered, 1o Lendar such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grentor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmeita! authorities,

CONDEMMATION. The following provisions relating to condemnation of the Pranerty are a part of this Martgage.

Apgllcatlon of Net Proceeds. I|f all or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedlng or purchase in fieu of condemnation, L.endar may at \'s elestion require that all or any
ortion of tha net eroceede of the award be applied to the Indabtedness or the repair or restoration of the

roperty. The net procaeds of the award shall mean the award after paynien, 5! all reasonable costs,
expengas, and atiorneys’ fees Incurred by Lender in connectinn with the congemnitior,

Proceedings. |f any proceeding In condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action anu nbialn the award,
Grantor may be the nominal PartY in such proceeding, but Lender shall ba entitled 1o pariiclpate In the
proceeding and to ba represented In the proceeding by counsel of its own cholice, and Grantor will dellver or
ggun?g 32{1%?1 delivered to Lander such insttuments as may be requested by it from time 1o time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental {axaa. fees and charges are a part of this Mortpage:

Current Taxas, Fees and Charges. Upon mwest b()i' Lender, Grantor shall axecute such documents in
additlon to this Mortgage and take whatever other acfion s requested by Lender to perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expensas Incurred in recarding, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Monigage.

Taxes, Tha ifollowing shall constitule taxes 1o which this sestion a[npllas: (@) a aﬂpeclﬂc tax upen 1this typs of
Mongage or upon all or any part of the Indebtedness securec by this Mortlge[ljge; (b) a specific tax on Borrower
which Borrower I authorized or requited to deduct from payrents on the Indebtedness secured by this type 0

{
Moartgage: (c) & tax an this type of Moripage charPe ble against the Lender or the holder of the Note; and %1)
5;;}3@& tax on all or any portion of the Indeb y

ness or on paymants of principal ana intarest made
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j Subaequent Taxes. |f any tax to which this section_applies is enacted subseguent to the date of this
o - Mongage, this event shall Have the same effect as an Event of Defauit (28 defined belowf. and Lender may
e exercise any or all of its available remedles for an Event of Default as provided below unless Grantor elther
_ [a) pays the tax befare it becomes delinquent, or 'ﬁ) contests the tax ag Brovided‘ above In the Taxes and
iens section and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory

to Lender,

' SECURMY AGREEMENT; FINANCING STATEMENTS, The following: provisians relating to this Martgage as a

_security agreement are a parn of this Mortgage.

o “Sacurity Agreement. This instrument shall constltute a security agreement to the extent any of the Property
constitutes Tixtures or cther personal praperty, and Lender shali have ali of the rights of a secured party under
the Uriform Commercial Code as amended from time 1o time.

o Security Interest. Upon request by Lender, Grantor shall execute financing statements and. take whatever
other action is requested by Lendar to perfect and continue Lendes's securlty interest In ths Rents and
i Personal -Property. | addition to recording this Mortgage In the real property records, Lender may, at any
time and withaut further authorlzation from Grantor, file executed counterparts, copies or reproductions of this
Mortgage 2. a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
, continulng this 2ecurily Interest, Upon default, Grantor shall. assemble the Personal Property in a manner and
. at a place reascriably convenlent to Grantor end Lender and make it avaliable to Lender within three (3) days
HOE - after receipt of writen demand from Lender,
o -Addresses, The .:4‘f:np‘addresses' of Grantor (debtor) and Lender (secured party), from which information
- concerning the secuiity Iterest granted by this Mortgage may be obtained (each ae reguirad by the Uniform
1 Commercial Codas}, ar3 as o'ated on the first page of this Mortgage.

g FURTHER ASSURANCES:; AT URNEY-IN-FACT, The following provisions relating to further assurances and
i attornay-in-fact are a part of this duitgage.

Lo Further Asaurances. At any ting, and from time to time, upon request of Lender, Grantor will maka, execute
o and deliver, or will ceuse to be maze, executed or delivered, to Lender or to Lender's deslgnee, and wher
i requested by Lender, cause 1o be i'led, recorded, refiled, or.rerecorded, as the case may be, at such times
and.in such offices ard places as Lencer may deem appropriate, any and.ali such mortgages, deeds of trust,

f security deeds, security agresments, Vuzinclng statements, “continuation. statemenE.‘ Instruments of further
fo assurance, certificates, and other documents 48 may, in the sole opinion of Lender, be necessary or desirabie
L in order to effectuate, complete, perfect, con.inue, or preserve (a) the obligations of Grantor and Borrower
i *under the Note, this Mortgage, and the Related Documents, and (b} the llens and security Interests created by
e this Mortgage as first and prior liens on the Propertv, whether now owned or hereafter ‘acquired by Grantor,
i : Unless prohibited by law or agreed to the contrary ty J.ender in writing, Grantor shall reimburse Lender for all
Voo costs and expenses incurred in connection with the ma%ers referred to n this paragraph,

e Attorney~In-Fact, if Grantor falls to do any of the thinge relerred to in the preceding paragraph, Lender may’
i do so for and in the name of Grantor and at Grantor's. e<pense. For such purposes, Grantor hereby
o Irrevocably appoints Lender as Grantor’s attorney~in-fact io’ <iie purpose of making, executing, delivering, -

i fling, reccrding, and doing aii other things: as may be necessar; or desirable, in Lender's sole opinion, o
o accomplish the matterns referr=d to in the preceding paragraph.

FULL PERFORMANCE. [f Borrower pays- all the Indebtedness whcr due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgags, Lender shall exaci’2 and dellver to Grantor a suitable
satisfaction of this Mortga];e and suitable statemenis of termination_of any iinzncing statement on file evidencing
Lender's security interast In the Rents and the Personal Pror?erty. Grantor will pav. if permitted by a?pllcable' law,
any reasanable termination fee as determined by Lender from time to time, I, however, pryment is mads by
Borrowsr, whether voluntivily or otherwise, or by guarantor or by any third: party, ¢t the indebtedness and:
thereafter Lender is forced t0 remit the amount of that 'payment (a) to Borrower's trustee [n bankruptcy or to. any
similar person under any fe:leral or state bankruptcy Iaw or law for the relief of deuiors, {h) by reason of any
judgment, decree or ordar of any court or administrative body having jurisdiction over Lent or any of Lender's
: operty, or it’:') by reason of any settlement or compromise of any ‘claim made by Lercer with any claimant
i including withouf limitatian Borrowerk' the ' Indebtedness shall be considered unpaid ‘o ‘he purpose of
N enlorcement of this Mortguge and this Mortgage shall continue to be effective or shall be reinstated, as the case:
e ‘may be, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
" evidencing the indebtedness and the Property will continua to secure the amount repaid or recovered to the same-
-- ‘ ent as if that amount never had been originally recelved by Lender, and Granter shall be bound by any
Judgment, decree, arder, sattlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of detault ("Event ¢f Default”)
o under this Mortgage: .
e Dafault on Indebtedness, Fallure of Borrower to make any payment when due on the Indebtedness,
Default on Other Paymenls. Failure of Grantor within the time required by this Mortgage. to make any
ggm:t for taxes or insurance, oy any other payment necessary to prevent filing of or to effect discharge of
Covgﬁllaneo Defauit. Frilure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents. .

Default In Favor of Third Parties. Should Borrower or any Grantor defsult under any loan, extension of
credit, security agreement, purchase or sales agreement, or arly other agreement, in favor of any other creditor
or pargon that may materially atfect any of Borrower's or any Giantor's Prgferty or Borrower's ability to repay .
the Note or Borrower's or Grantor's abllity to perform their respective obligations under this Morigage or any of
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Pergonal Proparty ot of the time aftar which any private sale qr other Intended dlsp Bltlog ol tha Personal
m?gg%vé?é% g:sl?t‘gr?a' Reasanable notlce shall mean notice given at least ten (10) days before tha time of

Waiver; Election of Aemudies, A walver by any par“' o! a broach of a provision of this Mortgage ahew not
constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or aeng othar provision. Electlon by Lender to pursus any ramedy shall nol exciuds pursult of any other
remedy, and an siaction ta rrake gxpanditures or take action to perform an obligation gf Grantor or Borrower
under this Mortgage after fallure of Girantor o Borrawer to parfarm shall not affect Landar's right to declare a
delault and exercise its remedies undar this Mortgage.

Attornacra‘ Feea; Expensea, |f Londer Institutes any suit or action 1o enforce any of tha terms of this

CEGGOP 0

Mortgage, Lender shall be antitied to recover such sum as the court may adjudge reasonable as attornays’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expanses incuriad
by Lender that In Lender's opinion are necessary at any tmo for the protection of its Intarest or the
enforcement of Its rights shall become & pant of the Indebtedness payable on demand and shail bear Interefn
from the de'e of expenditure until ragaid at the rate provided for in the Note, Expanses covered by thls
Paragra hnc'ude, without limitation, however aub{ect o any limits under applicable law, Lender's attorneys
ees and Lencar's legal oxpensas whether or not thera Is & lawsult, including attorne'ys’ fees for bankrupicy
proceed!gga (Irsluding ef ort? t? m lhf or vacate an’v automatic stdy or injunct on! appeals an? an

anticipated pout-judgment coligetion sarvices, the coas of searching records, ob:ainm& title reponts (Includin

foreciosure repos s} surveyors’ reports, an artf:pralsa {ees fnd iitle ingurance, to the axiamt permitted by
applicable law. Borrcwor also will gay any courf costs, n addition to all other sums provided by law,

NOTICES TO GRANTOR AN QTHER PARTIES. Any naotice under this Mortgage, Including without [imitation any
notice of defauit and any i10lica of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law),-and shall be effective when actuallY tdelivered, or when deposited with a nallonally
rgcognized overnight courlar, or, 'r mallad, shall be deemed effecliva when depositad In the United Staies mail first
class, certified or registered mall, pustage prepaid, direclad to the addresses shown near the beglnning of thig
Mortgage. Any partﬁ' may change Its ar'uress tar nolices under this Mortgage by giving tormal wrlttan notice 1o the
other parties, spaclfying that the purpcse of the notice is to clmngﬁ tho party's address. All copies of natlces of
foreclosureg from the holder of any lign wilcn has priority over this Morlgage shall be sant to Lender's addross, ag
shown neiir tha baginning of this Martgage: ~or notice purposaes, Grantor agrees 1o koep Lender informed at all
times of Grantor's current addross,

MISCELLANEQUS PROVISIONS. The lollowing miscailangaus provisions are a part of this Mortgage:

Amendments. This Morlgage, togethar with any Reiated Ducuments, constitutes the enlire underslanding and
agreamant of the pastiog as to the matters set tart’ a1 this Marlgage. No alteration of or amandment o this

Mortgaga shaill be effactive unfess glven in wrlling axd signed by the parly or parties sough! to be charged or

bound Gy the alteration or amendment.

Annual Reports. if the Property Is used for purposes oiharihan Grantor's residence, Grantor shall furnish to

Lendar, upan request, a cortified stalement of net opeiating income received from the Progerty durin

Grantor's previous fiscal year in such torm and dalall ag Langer shall raquire. "Net operating incomg" sha

mgagrgllecg’sh receipts from the Property less aif cash expenditires made in conneclion with the operation of
perty.

Applicable Law. This Morigage has been dellvered lo Lender and ucrepled by Lender in the Slale of
lilinols. This Mortgage shall be governed by and consirtied In accorance with the taws of the Siate of
fitinols.

Caption Headings. Caption headings In this Morigage are for convenience pursoses only and are not to be
used to interprat ar define the provisions of this Mortgags.

Merger. There shall be no merPar of the interast or estale created by this Mortgage vah any other interest or
est&éi gn'tno}hLee r&rggeﬂv at any time held by or for the benefit ol Lender in any capacfty, without thg written
con )

fAuitiple Partles. All obligations of Grantor and Borrower under thls Mortgage shall be joirit and several, and
alt references to Grantor shall mean sach and every Grantor, and ail references to Borrowar shall mean each
?hnlg ﬁ\é’er:{gaggrrower. This means that each of the persons signing below Ia responsible for all obligations In

Severablity. It a court of competent jurisdiction finds any pravision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceabla as ta any other persons or clrcumsiances. |f feasible, any such offending ﬁrovislon shall ba
dgemed to be mocillad to be within the limits of enforceabliity or validity; howaver, i the affending provision
cannot be 80 modified, it ghall be stricken and all other provisions of this Martgage in all other respects shall
remaln valld and entorceable.

Successora and Assigns, Subject to the limitations stated in this Mortgage an transter of Grantor's Interest
this Mortgage shall be binding upon and inure to the benelit of the pariles, their succassors and assigns. if
ownership of tha Proparty becomes vested in & person other than Grantor, Lender, without notlce to Girantor
may deal with Grantor's successors with_reference 1o this Mortpage and the Indebtedness by way o
{ga%%%%%ce%r extension without releasing Grantor from the obligations of this Morlgage or Nabllity under the

Time Is of the Essence. Tims is of the essence In the performance of this Mortgage.
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, the Related Documents.

B Falae Statements. Any warranty, represemtation ar statement made or furnighed to Lender b}: or on behalt of
i Grantor or Borrower under this Mo Bage. the Note or the Related Documents |8 false or misleading In any
. material respect, oither now or at the time made or furnished.

E Defective Collateralization. Thig Martf;gge or any of the Related Documents ceases to be in full force and
affect (including fallure of any coliateral documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason. -
Death or Insolvency. The duath of Grantor or Borrower or the dissolution or terminatlen of Grantor or
Borrower's existenceé as a going business, the Insolivency of Grantor or Borrower, the appointment of a
‘ recejver for any nant of Grantor or Borrower's property, any assignment for the benefit of creditors, any tyge of
creditor workout, or the commencemant of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrowar.

Forsclosure, Forfelture, ato. Commencement of fa{\%ﬂosure or forfeiture proceedings, whether by judiciat
proceeding, nelf-help, repossession or any other method, by any creditor of Grantor or by any govarnmental
aPency apainst any of the Property. However, this subsection shall not a?pl in the event of a good falth
dispute by Greator as to the valldity or reasonapleness of the ciaim which is the basis of the foreclosure or
- forefelture pruccedln?‘. provided that Grantor glves Lender written notice of such claim and furnishes reserves
A or a surety bond ‘o7 the claim satisfactory fo Lender,

Bresch of Othes Arrqnment Any breach by Grantor of Borrower under the terms cf any other eaﬂgrm-:&mant

between Grantor of Bozower and Lender that is not remedied within any grace period’ provided thersin, -
including without limitaticn. any agreement concerning any indebtedness Gr Other obligation of Granior or

Borrower to Lender, whaihar-axisting now or later, \

Evenis AHacling Gusrantor. Ay of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guaraniur-d'ss or becomes incompetent, or (evakes or disputes the validity of, or Habliity

under, any Guaranly of the Indeuted~ss,

Adverse Change. A materjal adveise chanpe occurs in Borrower's financlal conditlon, or Lencer balieves the

prospect of payment or performance of tha indebtedness l¢ Impaired.

g '; | insecurity, Lender reasonably deems itswlf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon 1ne occurrence of any Event of Default and at any time thereafter,
i Lender, at its oFtlon, mey exercise any one or more of the following rights and remedies, (n addllion to any other
A rights or ramedies provided by law:

Accelerate Indebtedness. Lender shall have the rigit at its option without notice 1o Borrawer to declare the
lgnllrf Igc%ebtgdness immediately due and payable, inc.urirg any prepayment penaliy which Borrower would be
equired o pay.

. UCC Remedies. With respect 1o all or anr part of the Persgnal Property, Lender shall have all the rights and
. remedies of a secured party under the Unlform Commerclal Zoude,

o Collect Rents. Lender shall have the right, without. notice to Grantor or Borrower, to take possession of the
K Froperty and collect the Aants, including amounts past due and unrald, and appéy the net proceeds, nver ang
i above Lender's costs, against the Indebiedness. In furtherance of this vinht, Lender may reguire any tenant or
. other user of the Properly 1o make paaymants of rant or use fees direct’y t Lender, If ihe Rents are collected .
by Lender, then Grantor irrevocably designates Lender as Grantor's atu ney-in-fact to endorse instruments
raceived in payment theraof In thé name of Grantor and to negouaxe tie ‘same and collect the proceeds,
Payments by tenants or other users to Lender In responsa to Lender's dernand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the d:mand existed. Lender may
£ exerciap its rights under this subparagraph elther in person, by agent, or through 2 7¢zslver, -

b Mortgagee in Possession, Lender shall have the right to be placed as murtgages i paRsession or to have a

v . treceiver appointed to take possession of all or any part of the Property, with the powet ta protect and preserve
the Froperty, 10 operate the Propertg preceding foreclosure or sale, and to coliect the Reri2 rom the Property

h and above the cost of the recelversmgbda%amst the imagbledness.  1ha

i and apply the proceeds, over

mortgagee in Possesslon or recelver may serve without bond if perm y law. Lender's right to the

P apdo&?tment of a receiver shall exist whether or not the apgarent velue of the Property exceeds the

’rgc ool ee;lness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a

~ Judicial Foreclosure. lLender may cbtain a judiclal decree foreclosing Grantor's Interest in all or any part of
: the Property. )

- Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for ary deficlenc
ramalnln%vin thegifggebtednegg due to Lgndg? aftsr appiication of all a?nouma rece%veg from the exgrc!-se of thg

rights provided in this sectlon, .
Othar Remedies. Lender, shali have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. .

e Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
b all right to have tha property marshalled. In exercising its rights and remeciies, Lender shall be free to sell all
T or any part of the Property together or separately, in che sale or by separate sales, Lender ghall be entitled 1o -
i bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place af any public sale of the
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INDIVIDUAL ACKNOWLEDGMENT

3 sTateoF L Ll 15 )

: )es
1 caunty or__ (‘pok )

On this day belare me, the undersigned Notary Public, parsonally rppeared Narendra Thakkar; Daksha Thakkar,
as husband and wife; Hoshedar Mehla; and Kimberly Mehta, to ma known 10 be the individuals described In
and who executed the Mortpagse, and acknowledged that they signed the Montgage as thelr free and voluntary act
and deed, for the usas and purposes thareln mentioned.

~ L . .
Given undar my iiend and official seal this _ ,2 'M _ day of ALqu ! Ea" ) 19‘q 7 .
DA - -
By e (et reading ot _ L0 yuisit, 1L

[ IS 3 "
~ “() 'I‘:(}!AIJ \SEAI; 1
Notary Publie In and for the Siale of L { GINA BECC!
Y, NOTARY PUBLIC, STATE OF LLNOIS
My commiasion expiros e I OMAMISSION EXRRES 6-22-2000 |

Ny ¢

{IL-G03 TMGROUP.LN R2.0VL]
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Walver of Homesiead Exemﬁtmn. Grantor hereby releases and walves all rlﬁrts and benefits of the
homestead exernption laws of the State of I[linols as to all Indebtedness securzd by this Morigage. :

! Walvers and Consents, Leander ahﬂil not be deemed to have waived any rights under thie Mortgage (or under
L the Related Documems) Linless such waiver is In writing and slgiied by Lender, No delay or amission on the:
5 part of Lender in exerc sinﬁ| any right shall operate as a walver of such right or any other right, A walver by
- any party of a va!slor‘ of this Mo Ra?e gnall not constitute a walver of or prejudicethe party's righ{ otherwise
to demend strict compliance with tha %rovlsion or any other provislon, . No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constilute & walver of any of Lender's rights
or any of Granior or Borrower's obﬂ?anons as fo any future transactions, Whenever consent by Lender is.
required In this Mongage. the granting of such consent by Lender in any Instance shall not constitute

continuing consent to subeequent Instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRZES TO ITS TERMS.

Dy,
X s ,.‘;w&,\_,

| Narendra Thakkar

Rz fualag, _Jbodda

Daksha Thakknr

AL

HogpedarMemta

X W\ ﬂu ,éﬂ:-:—-/

<

" Kimberly M&Fita

oriat-— =R T




