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., MORTGAGE

THIS MORTGAGE IS DATED AUGUST 4, 1427 netwsen Richard L. Johnson and Alice D. Johnson, whose
address Is 2160 W. Windsor Ave. Chicago, IL' 60225 (referred to below as "Grantor"); and USAA Federal
Savings Bank, whose address Is 10750 McDermoit Fraeway, Home Equity Loan Servicing, Ssn Antonlo, TX
78268-0558 (refarred to below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Gran’or martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deccribed real property, together with all existing or
subsequently erected or affixed buildings, improvements arw fixt:ros; all emsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wtilities with ditch or
irrlgation rights); and all other rights, royalties, and profits relating to the rza! propenty, including without limitation
all minerals, oll, gas, geothermal and simitar matters, located in Cook- Couuily, State of lllincis (the "Real
Property"):

SEE EXMIBIT "A", ATTACHED HERETO, AND BY THIS REFERENCE *CORPORATED HEREIN AND

MADE A PART HEREOF

The Real Property or Hs address is commonly known as 2160 W. Windsor Ave,, Chicago. iL. 80625. The Real
Property tax identification number is 14--18-125-019-0000.

Brantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases oi the Property and
allRents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
JRéPersonal Property and Rents.

i@mmous. The following words shall have tha foliowing meanings when used in this Mortgage. Terms not
oterwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
503,9- All references to dollar amounts ohall mean amounts in lawful money of the United States of America.

ﬁ g(:redlt Agresment. The words "Credit Agreement™ mean the revolving line of credit agreement dated August

v =4, 1997, between Lender and Grantor with a credit limit of $32,000.00, together with all ranewals of,

0 cpxiensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is August 4, 2017, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shali be at a rate 1.000 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less 5 )/
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than 5,000, Per annum or more than the lesser of 16.000% per annum or the Maximum rate allowg
applicable {ay,

Existing Indebtadness, The words "Existing Indebtednegg® mean the indebtedness described bejoy in th
Existing Indebtedness 8ection of thig Mortgage,

Grantor, The word "Grantar® means Richard L. Johnson and Alice D, Johnaon, The Grantor Is th
mortgagor under this Mortgage,

Guarantor, The word "Guarantor® means ang intiudes without limitation each and aj of the guarantarg
8uretias, ang accommodation parties jn Connection with the indebtednggg,

lmprovementa. The waord "lmprovemema" means angd includes without Hmitation ap existing ang future
imprcvements. bulldings, structureg, mobile homes affixed on the Reaj Propany, facilities, additions,
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time to time from 2erg Up to the Cradi Limit as Provideq abo+a ond any intermediate balance, At no time
shall the pﬂncip?tiy ar?outg;t “:,fn Indebtedneas 8ecured by the Moriaage, not Including sumg advanced {o
security o 000,00,

Lender. The word "Lender~ means USAA Federal Savings Bank, its SUiees0rs ang assigng, The Lender ig
ge.
Morigage, Tha word "Mortgaga" means thig Mortgage between Grantor ang Lerder, ang inciudes without

ee
limitation aj) assignments ang Security interegy Provisions isiating to the Personaj C~2V and Rentg
Peraona) Property, The words "Parsong) Praperty" mean ali eqQuipment, ﬁxturea._ axd other articles of

Reiated Documents, The wordg "Relateq Documentg» mean ang include without limitation gy Promigsory
notes, cregit Bgreements, ioap agreementg, environmentgt dgreemantg, Quaranties, geg
mortgages, deeds of trust, ang alt other instruments, agreements ang documants, w
existing, executed in connection with the Indebtednesg,

Rents, The word "Renig" meansg all Present ang future rents, revenyps, Income Issues
ather benefitg derived from the Property
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE QF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender all
a%o;ntﬁss&cgr;edgby this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poaseasion and Use. Until in default, Grantor may remain in possession and control of and operate angd
manage the Property and collect the Rents from the Fropeny.

%l:)ﬁ;y to Maiawxia, Grantor shall maintain tha Property in tenantable condition and promptly perform all repairs,
repfacements, ».J maintenance hecessary to preserve its value.

Hazardous Subutrazes. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
"threatened refeasd,” as used in this Mortgage, shall have the same meanings as set forth in the
ComPrehenslve Envirantiental Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 9601, ef 820, { CEPCLA’) tha Supertund Amendments and Reauthorization Act of 1986, Pub. L. No.
§8-489 {("SARA"), the azdrious Materiala Transporation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recoverv Act, 42 U.5.C. Section 8901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted prsiant to ,ang of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, whouut limitafion, ?etroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents an<-warrants 1o Lender that: " (a) During the period of Grantor's ownership
of the Property, there has been no usy, generation, manufacture, storage, treatment, disposal, release or
threatened reldéase of an){etéazardous wa%ib OF substance by any person on, under, about or from tﬁg Propenz:
{(b) Graptor has no know ol, or reasze-to belleve thaf there has been, except as previously disclosed fo e
and acknowiedged by Lender in writing, ‘(0 e:y use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardoys waste or substance on, under, about or from tha Property by
any prior owners or occupants of the Proper? or. ) any actual or threatened litigation or ciaims of any kind
by any person relating 1o such matters; and () Exce‘pt as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

r
shall use, generate, manufacture, store, treat, dispoca of, or release any hazardous waste or substance on,
under, about or from the Property and (Il) any such a2tivity shall b conducted in compliance with all
applicable federal, state, and local laws, regulatipns and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Grantor aut’rizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's sxpense, as Lender may deem appropriate to
determine compliance of the Proparty with this section of the Mcnggge. Any inspections or tests made b

e by
Lender shall be for Lender's Purposes only and shall not be conctries to create any resPonsiblut* or liabilivy
on the part of Lender to Grantor or to any other person. The represco‘ations and warranties contained herein
are based on Grantor's due diligence in Investigating the Propert; o~ hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claime apainst Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other custs under any such jaws, and (b
agrees to indemnify and hold harmiess Lender against any and all claima, losses, liabilities, damages,
enaities, and expenses which Lender may girectly or indirectly sustain or suffer.;asulting from a breach of
his section of the Mort age or as a consequence of any use, generation, maiufa:ture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or interest in (ha Frenerty, whether or not
the same was or should have been known to Grantor. The provisions of this seition of the Mortgage,
including the obllglatio_n to indemnity, shall survive the payment of the indebtedness as«’ we satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acguisivior cf any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Wasle, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
loregoing, Grantor will not remove, or grant to any other parw he right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real ProFeny at all
reasonable times {o attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental He?ulremenu. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable to the use or occupancy of the
ProPerty. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notitied Lender In writing prior to
dolné; 80 and so iong s, in Lender's sole opinion, Lender’s interests in the Fro are not jeopardlzed.
Lender may require Grantor to post adequate security ¢r a surety bond, reasonably safisfactory to Lender, to







UNOFFIGIAL COPY

(Continued)

08-04-1997 Page 4

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall dop all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or Iransfer, without the Lender's prior written consent, of all or any
par of the Real Property, or any Interest in the Real Praperty. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lability company, transier also
includes any chanoa in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability czninany interests, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender if such exerine is prohibited by federal law or by illincis faw.

I!Mr(tﬁs AND LIENS, - by fllowing provisions relating to the taxes and liens on the Property are a part of this
ontgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessmants, water ~harges and sewer service charges levied against or on account of the Propetty,
and shall pay when due all ¢loms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln (ha ProPem( free of ail llens having priority over or equal to the interest of
Lender ‘under this Mortgage, except 2 the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and sxcept as otherwise provided in the following paragraph,

Right To Conteat. Grantor may withholu £ayment of any tax, assessment, or ¢laim in connection with a g

faith dispute over the obligation to pay, 8¢ 1uni] as Lender's interest in the bropetty is not '!.eopardlzed. it alia
arises or is filed as a result of nonpayment,-iafnior shall within fiiteen (15) days alter the lien arises or, if

lien is filed, within fitteen (15) days after Graitur has natice of the fiiing, secura the discharge of tha lien, or i
requasted by Lender, deposit with Lender cus’ ¢ a sufficlent corporate surety bond or other sacuri
satisfactory to Lender in an amount sufficient to o'acharge the lien plus an* costs and attorneys’ feas or other D
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverss Jidgment before enforcement against the Pmperty.’_‘
Grangg:’ , shall name Lender as an additional obliges 1uider any surety bond furnished in the contest S
proceedings.

Evidence ot Payment. Grantor shall upon demand furnish 10 L.onder satistactory evidence of payment of the
taxes ar assessments and shall authorize the appropriate governmeaial official to detiver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Conatruction. Grantor shall notify Lender at least fiteen (15, cays before any work is commenced,
any services are furnished, or any materials are supﬁlled to the Propeny, * ary mechanic's lien, materialmen’s
lian, or other lien could be asserted on account of the work, services, or mtcrials. Grantor will upen request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
of such improvements.

E'R%Egl;w DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policles of fire insvrance with standard
extended coverage endorsements on a replacement basis for the full insurable velue covering ail
Improvements on the Real Property in an amount sufficient to avoid application of any coinsviance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acce'ptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability tor failure to ngve such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way b|y any act, omission or default of Grantor or ahy
other person. Should the Real Properg at any time become [ocated in an area desanated by the Director of
the Federal Emer&%%%v Managament Agsncy as a speclal fiood hazard area, Grantor agrees to obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits st under the National Flood Insurance Program, or as otherwisa required by Lender, and to maintain
such insurance for the term of the loan.

Application of Progeeds. Grantor shall prompily notify Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, ether or not
Lender's securlty Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien aftecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expanditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor 18 not in default hereunder. Any praceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Praoperty shall be used first to
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pay any amount owierélg 10 Lender under this Morigage, then to prepay accrued interest, and the remainder, it
any, shall be 1 to the principal balance of the indebtedness. If Lender holds any proceeds after

a
payment in full orf)?he Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the bensfit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Martgage, or at any foreciosure sale of such Property.

Compliance with Exlstinﬁ indebtedness. During the period in which any Existing indebtedness described
below Is in effect, compliance with the insurance piovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a u?llcation of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
r{ggg?eddsn shall apply only to that portion Of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgagse, includinﬁ any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action ar proceedin is
commenced that would materially affect Lender's interesis in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate.

aArlt!F;ANTY: DEFENSE OF TITLE. The folicwing provisions relating to ownership of the Property are a part of this
origage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPeny description
or In the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted Bty Lender in connection with this Mortgage, and (b) Grantor has the full
right, power.-and authority to execute and deliver this Mortgage to Lender,

Defense c¢ Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prope against the lawfu! claims of all persons. In the event any action or proceeding is
commenced ! 1at questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at G antor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to particiZa’2 in tha proceeding and td be represented In the proc ing by counsel of Lender's own
choice, and Gran’or will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time {2 5imit such participation.

Compliance With Lawua. - Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable Inws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the “Existing
indebtedness") are a part of tb = Mortgage.

Existing Lien. The lien of thir nlorngage securing the Indebtedness may be second and Inferior to the lien
securing rayment of an existlo o-wgation with an account number of 5913260842 to Norwest Mtg. described
as: Monq_;lga Loan dated April- 05, 1993, Instrument #93-266821, Recorded Aprii 12, 1993. a9 existin

obllqatlon as a current principal balzi.se of approximately $* 38,793.00 and is in the original principal amoun
of $144,500.00. The obligation has the following payment terms: Closed End. Grantor expressly covenants
and agrees to pay, or see to tha pavment of, the Existing Indebtedness and to prevent any default on such
indebtedness, any default under the lisiruments evidencing such Indebtedness, or any default under any
security documents for such indebtednuos,

No Modification. Grantor shall not enter nt, uny agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ¢ +22this Mortqaee by which that agreement is modified, amended,
extended. of renewed without the eror writte n consant of Lender. Grantor shall neither request nor accept
any future advances under any such security agrme:aent without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 'o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ali or any part of tlie “roperty ls condemned by eminent domain proceedings

of by any proceeding or purchase In lleu of condemr.eiion, Lender may at its election require that all or any

rifon of the net proceeds of the award be applied (0. the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall meca e award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in consec.cn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Crentor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necesssr, to defend the action and obtain the award.
Grantor_may be the nominal ?arq in such proceeding, Lut ‘LerZer shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel Jf it3 own choice, and Grantor will deliver or
g:%?g ‘;g"%g dellvered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU THORITIES. The following provisions
relating (o governmental taxes, fees and charges are a part of this Mortgays:

Curremt Taxes, Fees and Charges. Utpon request by Lender, Granto: chall execute such documernts in
addgloq to this Martgage and take whatever other actlon is requested D)y tender 1o perfect and continue
Lender’'s lien on the Real Property. Grantor shall raimburse Lender for all vaxis, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering th’'s Morigage.

1062946
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Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaaa or upon all or any part of the Indebtedness secured by this Mortgage; (b) a speclfic tax on Grantor
which Grantor Is authorized or required 1o deduct from pa){ments on the indebtedness secured by this of
Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the hoider of the Uredit
Agreement; and éd) a specific tax on all or any portion of the Indebledness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortpage, this avent shall have the same elfect as an Event of Default (as defined below), and Lender may
exercise any ur all of its available remedies for an Event of Default as provided below uniess Grantor either
EI) pays the tax before it becomes delinquent, or (b) contests the tax as Brovided above in the Taxes and
tiels_wa %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
seCurity agreement are a part of this Morigage.

Security Apreament. This instrument shall constitute a smuriq“agreemem to the extent any of the Property
constitutes fittures or othewersonal property, and Lander shall hava all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Interext. tipon request by Lender, Grantor shali execute financing statements and take whatever
other action is roaucated by Lender to perfect and continue Lender's security interes! in the Rents and
Personal Property. 'i...ddition to recording this Mortgage in the real property records, Lender may, at any
time and without turther av*horlzation from Grantor, fiie executed counterparts, copies or repraductions of this
Mortgage as a financing %@ement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Intrrast. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenie;i to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand tror: Lender,

Addresses. The mallinP addresses o Grantor (debtor) and Lender (secured party), from which information
concerning the security interest gra.ted by this Mortgage may be obtained (each ae required by the Uniform

Commercial Code), are as stated on the tr3t page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.- The following provisions relating to further assurances an
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time (0 time, upon request of Lender, Grantor will make, executgg
and deliver, or will cause to be made, executec or delivered, to Lender or to Lender's designee, and whenw
requested by Lender, cause to be filed, recorded, refied, ar rerecorded, as the case may be, at such timeso

and in such offices and places as Lender may deem gupropriate, any and ali such mortgages, deeds of trust,
security decds, security agreements, financing staterizns. continuation statements, instruments of furtherb=

assurance, certificates, and other documents as may, in inp szie opinion of Lender, be necessary or desirableys

in order to effectuate, complete, perfect, continue, or preserve fa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and ihe Related Documents, and. /3j the liens and security interests created by this

ortgage on the Propeﬁn. whether now owned or hereafter acqu!ed by Grantor. Unless prohibited by iaw or
agreed to the contrary by Lender in writing, Grantor ehall relinburse Lender for all cosis and axpenses
incurred in connaction with the matters referred to In this paragraph,

Attorney-in-Fact. If Grantor falls to do any of the things referred to in *!ie preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. Fui 2uch purposes, Grantor hereby
irrevocably appointe Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverln?.
filing, recording, and doing all other things as may be necessary or desirad3, in_Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when dus, terminates iha ~eedit line account, and
otherwise performs ail the obligations imj upon Grantor under this Mortgage, Lerarr shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termiz2iion of any financin
statement on flle evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Rermined by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,

owever, payment is made b* Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebfedness and thereafter Lander is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar J)erson under anv federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or fc) by reason of any settiement or compromise of any claim made by Lender with any
claimant (includinF without limitation Granrtor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note of other instrurnent or agreement
evldencfng the indebtedness and the Property will continue to secure the amourt repaid or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Morigage.

DEFAULT, Each of the {oliowing, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
with the credit Tine account. This can Include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c‘) @rantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable an the account, transfer of titie or
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aale of the dwelling, creation of a ilen on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds of the dwelling for pr ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ane( time thergalter,
Lender, at its option, may exerciae any one or mare at the following rights and remedies, in add tion {0 any other
rights or remedies provided by law:

Accelerste Indebtedness. Lender shall have the right at its option without natice to Grantar to declare the
?gct‘tclere!dm%eb‘t)gdnm immediately due and payabts, including any prapayment penalty which Grantor would be
u 0 pay.

UCC Remedies, With respect o all o any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, Including amounts past dus and unpaid, and apply the net proceeds, over and above
Lender'e costs. against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the P opert to make payments of rent or use fees directly to Lender, [T the Rents are collected by
Lender, then Crantor irrevocabltf designates Lender as Grantor's attorney-in-fact ta endorse [nstruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Parments by tenanis or other users to Lender in response 10 Lender's demand shall satisfy the obligations for
which the paymenrs ere made, whether or not any proper grounds for the demand existed. Lender may

’

axercise fts rights unane this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possessici. 1 ender shall have the right 1o be Biaced as mongagee in poseession or to have a
receiver appointed o take pcasession of all or any pan of the Property, with the power 1o protect and preserve
the Property, lo operate the Frope precedinﬁ foreciosure or sale, and to collect the Rents from the Propanty
and apply the proceeds, over-and above the cost of the recelvershig. against the Indebtedness, The
morntgagee (n possession or Jecukar rna*1 serve without bond It permitted by law. lender's right to the
anpointment o) a receiver shall” exist whether or not the apparent value of the Property exceeds the
|r?ac e?tg}dness by a substantial amourc. b mployment by Lender shall not disqualily a person from serving as a
giver,

Judicial Forecloaure, Lender may oblar & \udicial decree toreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !t permitted by appiicable law, Lender may obtain a ]'ud ment for any deficlency
remaining In the Indebtedness due to Lender afte; application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Londer shall have alt other fighie#nd remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicabio iaw, Grantor herebybwaives any and all right t0
have the propenty marshalled. In exercising its rights and rem«dles, Lender shall be free to sell all or any part
of the Property together or separately, In one sale or by sepciate sales, Lender ghail be entitted to bid at any
public saie on all or any portion ot the Property.

Notice of Sale, Lender shall glve Grantor reasonable natice of the 4me and place of anr public sale of the

Persanal Property or of the time after which any private sale or otter intended disposition of the Parsonal

fhrogqa'ney 18 (}‘oa ggsggge. Reasonable notice shall mean notice given at.ap% ten (10) days before the time of
e or .

Walver; Election of Remedles. A waiver by an party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Ea '3 rights otherwise to demand strici comaliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of an other
romedy, and an election o make expenditures or take action 10 peﬂorm an obligzur,: of Grantor uncer this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a uefault and exercise its
remedies under this Montgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of ‘ta terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the count may adjudge reasonable as attorneys
fees Al irial and on any appeal. Whether or not any coun action Is Involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necessa at any time for the protection of its interest or the
enforcement of its rights shall become a part of the ndebtedness payable on demand and shall bear interest
from the date of expenditure unt repaid at the rate provided for in the Credit Agreement. Expenses covered
b{ this paragragh include, without limitation, however subject to any limits under apPIIcabla law, Lender's
aftorneys' fees and Lender's legal expenses whether of not there i8 a lawsuit, including attorneys’ foes for
bankruptc?r praceedings (including efforts to modify or vacate any autornatic stay or injunction), aﬁ‘peals and
any anticipated post-% gment colection services, the cosl o searching records, obtaining ttle repons
{inctuding foreclogure reports& surveyors’ reports, and ap raisal fees, and title insurance, to the extent
A rmitted by applicable law. Grantor aiso will pay any court coste, In addition 1o all other sums provided Dy
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, Including without limitation any
natice of default and any notice of sale to Grantor ghall be in writing, may be sent by telefacsimiie unless
otherwise required by law), and shall be effective when actuglclr delivered, or when deposited with a nationally
recognized overnight courier, o, if malled, shall be deemed effective when deposited in the United States mall first
class, cartified or registered mall, postage prepald, directed to the addresses shown near the beginning of (nis
Mortgage. Any party may change s address for notices under this Mortgage by glving formal written notice to the
otner parties, specifying that the purpose of the notice i8 to change the party's address. All copies of notices of
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foreclosure from ihe holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alt
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set lorth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law, This Morigage has been delivered io Lender and accepled by Lender in the State of
Texas. Except as set forth hersinafter, this Morigage shall be governed by, construed and enforced in
accordance with the laws of the State of Texas and applicable Federal taws, except and only to the extent
of procedural matters related to the perfection and enforcement by Lender of its rights and remedies
against the ~ioperty, which matters shall be governed by the laws of the Stale of lllinois and applicable
Federal laws. However, in the event that the eniorceabliity or validity of any proviaion of this Morigage Is
chalienged or r,destioned, such provigion shall be governed by whichever applicable state or federal law
would uphold or *«0.ild enforce such chalienged or questioned provision. The loan transaction which Is
evidenced by the U oot Agreement and this Mortgage (which secures the Credit Agreement) has been
applied for, considerec, s oroved and made in the State of Texas.

Capllon Headings. Captiosvieadings in this Mortgage are for convenience purposes only and are not to be
usae’a to Inlerpretggr det?l?e the IP.':\.Vlﬂ ons of this M ggge. purpo y

Merger. There shall be no me.‘igpz af the interest or estate created by this Mortgage with any other interest or
gglae btn }hLa Fgopeny at any time k& by or for the benefit of Lender in any capacity, without the written
nsent of Lender,

Multiple Parties. All obligations of Granter under this Mornigage shall be joint and several, and all references
to Grantor shall mean each and every Grintor. This means that each of the persons signing below is
rasponsible for all obligations in this Mortgay~

£
Severablity. !t a court of competent jurisdict'un finds any provision of this Mortgage to be invalid or &3
unenforceable ag to any person of circumsatante, such finding shall not render that provision invaiid or for)
unenforceable as to any other persons or clrcumstunves, if feasible, any such offending piovision shall be N
deemed to be modified to be within the limits of enicrasbility or validity; however, |f the oHfending provision
cannot be so modified, it shall ba stricken and all other. urevisions of this Mortgage in all other respects shail (0
remain valid and anforceabls, (s
b
N

Successors and Aasigns, Subject to the iimitations stated in this Mortgage on iranster of Grantor's interest
this Morigage shall be binding upon and Inure to the benefi of tho narfles, thelr successors and assigns, If
ownership of the Property becomes vested in a person other thay Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Muripuce and the Indebtedness by way of
{oa%%%%nce or extenslon without releasing Grantor from the obiigatior.s df this Mortgage or liability under the
n ness.

Time s of the Essence. Time is of the essence in the performance of this [Aoiigage.

Waiver of Homestead Exemption. Grantor hereby reieases and walves il rights and benefits of the
homestead exemption laws of the State of Illinois as to0 all Indebtedness secured by s Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved any rights ungdzr laie Mortgage (or under
the Related Documents) unless such waliver is In writing and signed b“ ender. No‘deiey or omission on the
part of Lender In exercisin an'& right shall oPerate as & waiver of such right or any otte; sight. A waiver by
any party of a pravision of this Mo ga @ ghali not constitute a walver of or prejudice the L2 right otherwigse
to demand strict compliance with tnat provision or any other provision. No prior waiver Ev Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender I8 required in this Mortgage,
the granting of such consent ?« Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent 8 required.

EFANDTIC I »
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRERS TO TS TERMS.

A THOPIT YO -

Alice D. Johinso1 /

EARIVIDUAL ACKNOWLEDGMENT

STATE OF jffw&w ] )
% )
COUNTY OF &M} )

On this day before me, the undersigned Notary Public, pursonally appeared Richard L. Johnson and Alice D.
Johnsen, to me known to be the individuals described in and w0 executed the Mortgage, and acknowledged that
they signed the Morigage as their free and voluntiylact and deey, )9r the uses End purposes therein mentioned.

GM?WV nd and official seel this | __ day of Mé& VAR

By 4/[ i }%Zgu-vé/ Aesiding at _(gﬁg f//g 4 Zﬂ ) C’f{i@

Notary Public in and for the State of RNt o
ABRAHAM NEVEL l

T T062946

My commission expires Notary ®ubi Gook County, fiinois

My Comuiseuy, Caig;

March 29, 1958
i ader L TLIVVIVIVIR,

e ——
1

LASER PRQ, Reg. U.S. Pat. & TM, Off,, Ver. 3.24 (c) 1997 CFI ProServices, Inc. All rights resem;i.
{TX-G03 RLJOHNSO.LN L7.0VL)
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EXHIBIT A

The following described premises, to-wit:

Lot i¢ in Sam Brown Jr.’s Subdivision of Block 9 in County
Clerk '~ Division of East Half of Northwest Quarter of
Sactior. 18, Twp. 40 North Range 14 E. of 3rd P.M. in Cook
County, Z1l.

Subjact to restrictions, covenants and easements, atc., of
record, if any.

BEING the same property conveyed to Richard L. Johnson and
Alice D. Johnson from Vassi Adamides by virtue of a Deed
dated September 30, 1923, recorded October 12, 1983 in
Instrument No. 83-26817218 in Cook County, Illinois.

Trustors: Richard L., Johnson & Alice . D. Johnson

TTO6Z23L6
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