UNOFFICIAL COPY

This instrment was prepared by:

3

CT Moxrtgage Company of Floride, Inc,
227 8 Westmonte Dr Suite 150
Altamonte Springs, Fl 32714

76205008

DGR »

DEPT-01 RECORDING $31.50
#0004 TRAN 5175 08/27/97 11:25:00

W § SA ®-97-4292098
CDOK COUNTY RECOROER

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE s made this 218T dayof August 1957 ,
between the Morigagor, % aPNON BURNS, AND WIFE and ANN B BURNS
(herein "Borrower™),
and the Morigagee,
CT Mortgag~ C.mpany of Florida, Inc.
a corporation organized and existing under *ie iaws of the State of ILLINOIS whose address is
237 8 Westmonte Dr Suite 150
Altamonte Springs. 21 32714 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principai sumof U.S. 8 17,548.00
which indebtedness is evidenced by Borrower's note dated August 21, 13§87 and extensions and
tencwals thereof (herein "Note™), providing for monthly instoliments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on  August &6, 2002
TO SECURE 1o Lender the repayment of the indebtedness eviderc2d by the Note, wrth interest thereon; the payment of
all other sums, with the interest thereon, advanced in ascordance hercwith 10 protect the security of this Mortgage: and the
performance of the covenanis and agreements of Borrower herein cuinained,-Borrower does hereby morigage, grant and
convey to Lender the following described property located in the County of
oun , State of Fiorida:

LOT 53 IN CHAPMAN’S 4TH ADDITION TO TULIP TERRACE, BL.md A
SUBDRIVISION OF PART OF LOT 3 IN K. DALENBRRG'S SUBDIVIBIM IN
THE NORTH PART OF THE SOUTHWRST 1/4 AND THE WEST 1/2 OF THP
BOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14 RA97Y
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID
CHAPMAN/S ATH ADDITION TO TULIP TERRACE REQISTRRED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF CODK COUNTY, ILLINOIB ON
JANUARY 13, 1960, AS DOCUMENT 1904220, IN CooX OUNTY ILLINOX

PRAIRIE Ty SRS A 3o/~ 2
OAk A CAGO AvE £ 2
ARK, It 8030, / SRS ia

which has the address of 953 B 166TH STREBT SOUTH HOLLAND
{Street) (cityl

Florida 60473 erein “Pro Address");
(Zlp Code} t porty )
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TOGETHER with all the improvemenls now or hereafter erected on the property, and afl easemems, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the Jeasehold estate if this Mortgage is on a leaschold) are hereinafter
referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to morlgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warramis and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenan and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Fund= for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and intercst arc payable under the Noie, until the Note is paid in full, a sum
(herein "Funds") coual 1o one-twelfth of the yearly taxes and assessmems (including condomitium and planned unit
development assessmzivz, if any) which may auain priority over this Mortgage and ground rens on the Property, if any, plus
one-twelfth of ycarly riemium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any. a)®-as reasonably estimated initially and from time to time by Lender on the basis of assessimenis
and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds 1o Lender 10
the extent that Borrower mals such payments 1o the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Sunds shall be held in an instinution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency /including Lender if Lender is such an institution). Lend=r shall apply the Funds to
pay said taxes, assessments, insurance premuins and ground rems. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make uch a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage that interest on the Funds riall\be paid to Borrower, and uniess such agreement is made or
applicable law requires such interest to be paid, Lender sha!! nat be required 10 pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, withour charge, an axmat accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was w402, The Funds are pledged as additional sccurity for the
sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the futur: wonthly installmems of Funds payable prior to the
due dates of taxes, assessmients, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground remis as they fali due, such-cxness shall be, at Borrower's option, either
promptly repaid 1o Borrower or credited to Borrower on monthly instaliments of Fuiids. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessmenis, insuranice premivms and groans’ rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as [ <nder may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompuly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise accuirer. by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuad: teld by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received-v Lender under the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Leader by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants 10 make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other
charges, fines anid impositions attributable to the Property which may atiain a priority over this Mortgage, and leasehold
paymenis ot ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1 Lender. Lender shail have the
right to hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement
with 4 lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of
loss if not tmade promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from ithe date norice
is mailed by Lender 10 Borrower that the insurance carrier offers [0 seitle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6, Preszovation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shail kcep the Property in good repair and shall nol commit wasie or permit impairment or deterioration of the
Property and shali czinply with the provisions of any lease if this Mortgage is on a leaschold. [f this Morigage is on a unit in &
condominium or a plaricd unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or-gsverning the condominium or planmed unit development, the by-laws and regulations of the
condominium or planned uuit uer2lopment, and constituent documents,

7. Protection of Lencer s Securliy. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or procesding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon nowcc /G Borrower, may make such appearances, disburse such sums, including reasonable
atlorneys’ fees, and take such action as is recersary to protect Lender’s interest. If Lender required mortgage insurance as a
condition of making the ioan secured by thix Mertgage, Borrower shall pay the premiums required 1o maintain such insurance
in effect until such time as the requirement for sush.insurance terminates in accordance with Borrower's and Lender’s writien
agreernent or applicable law.

Any amounts disbursed by Lender pursuant 1o ‘his naragraph 7, with interest thercon, at the Note rate, shall become
atditional indebtedness of Borrower sccured by this Mortzage. Unless Borrower and Lender agree to other terms of payment,
such amounis shall be payable upon notice from Lender to Forrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any acidon hereunder.

B. Inspection. Lender may make or cause to be made :casupable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such incoertion specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation. The procceds of any award or claim for damages direci or consequential, in connection with any
condemnation or ather taking of the Property, or part thereof, or for conveyance 12 iivu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or uther tecurity agreement wiih a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extensioy, of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any surcessor in interest of Borrower
shall not operate to release, in ahy manner, the liability of the original Borrower and Borrower's sv2celsors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time fo¢ zayment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the crig.nal Borrower and
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable Jaw, shali not be 2 waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is not personally liabie on
ihe Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree io exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by cerrified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
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and {b) any notice to Lender shall be given by certified mail 1o Lender's address siated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be deemed to
have been given o Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability., The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing scntence shall not limit the applicability of Federal law 1o this
Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable [aw, such conflict
shall not affect other provisions of this Morgage or the Note which can be given effect without the conflicling provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and
"attorrieys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
exccution or afier recordation hereof.

15. Rehakilitation Loan Agreement. Borrower shall fullill ajl of Borrower's obligations under any home
rchabilitation, it ovement, repair, or other loan agreement which Borrower cnters into with Lender. Lemder, at Lender's
option, may requize Parrower to execute and deliver 1o Lender, in a form acceptable 10 Lender, an assignment of any rights,
claims or defenses whiel: Borrower may have against partics who supply labor, materials or services in connection with
improvements made - 2 Poaperty.

16, ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or i7 a ‘oeneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender’s prior written cunsent. Lender may, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shuibaot be exercised by Lender if exercise is prohibited by federal law as of the date of
this Morigage.

If Lender exercises this option, Lende - shail give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice it de.ivered or mailed within which Borrower must pay all sums scoured by this
Mortgage. 1f Borrower falls to pay these sums (priurio the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or ¢e nand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lerder further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided-ln. paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower In this Mortgage, incizufig the covenunts to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall glve nowie ic Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the actlon required to cure such brercr; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be curcd; and (4) that fallure to cure such breach on or
before the date specifled in the notice may result in acceleration of the sums ecured by thiy Mortgage, Toreclosure by
Judicial proceeding, and sale of the Property. The notice shall further inucr: Rorrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the breach Is not cured on or befri2-the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage (o bz ‘mmediately due snd payable
without further demand and may foreciose this Mortgage by judicial proceeding. Lender sholl be entitled to collect in
such proceeding al) expenses of foreclosure, including, but not limited to, reasonable attoney.' fees, court costs, and
costs of documentary evidence, abstracts and title reports.

18. Borruwer's Right to Reinstate. Notwithsianding Lender’s accelecation of the sums secures r7-this Morigage due
to Borrower’s breach, Borrower shali have the right to have any proceedings begun by Lender to enforie, this Mortgage
discontinued at any lime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Barrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mongage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing Linder's
remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees and court costs; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interest in
the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and curs by Borrower, this Mongage and the abligations secttred hereby shall remain in full force and effect as if no
acceleration had occurred.
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19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right (o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Letder shall be entitled to have a receiver
appointed Dy a court to enter upon, take possession of and manage the Property and 1o collect the renis of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then 1o the sums secured by this Mortgage. The recciver shail be liable to account only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shail release this Morrgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Attorreys’ Fees, As used in this Morigage and in the Note, "attorneys’ fees” shall include attorneys’ fees, if any,
which may be 4wvarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requisr the holder of any mortgage, deed of trust or other encumbrance with a lien which hax
priority over this Mortgage (o give Wa'ice-to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance und of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has cxecuted and acknowledges receipt of pages 1 through 6 of this Morigage.

NOTWE TO BORROWER

Do not sign this Mortgage is it contains blank spaces.-A)-zpaces should be completed before you sign.

)

\9 ¥
éé;¢&ﬂ£%¢aaé;ﬁqmnﬂ%44ﬂdeM/ (Seal)

VBRNON BURNS, AND WIVE -Borrower  ANN B ATRNS -Borrower

{Scal) (Seal)

<Borrower -Bormower

(Seal) (Seal)

<Bormwer -Borrower
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STATE OF FLORIDA,
COUNTY OF coox

The foregoing instrument was acknowledged before me this day of August
VERNON BURNS, AND WIFE and ANN B BURNS

ASCOOPAC B+

who is personafly known 10 me or who has produced
as identification,

orumission expires:

(Space Below This Line Reserved For Lender and Recorder)
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