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MORTGAGE

THIS MORTGAGE “Jecurity Instrument”) is made this Twenty-second Day of August, 1997
between the Mortgagor, Mary Lewis, A Widow And Not Since Remarried

Prepared by:

(hercin "Borrower"), and the Mortgagee, TMS ticrtgage Inc., dba The Money Store
which is organized and existing under the laws.of New Jersey
and winee address is 1990 E. Algonquin Rd., Ste 111, -
Schaumburg, IL 60173 (herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of Sixty-Five Thousand, Nine
Hundred Dollars
(U.S. $ 65,900.00 )
together with interest, which indebtedness is cvidenced by Borrowér’snote dated  August 22, 1997
{the "Note"), providing for monthly installments of principal and interest. with the balance of the indebtedness, if not sooner
paid, due and payable on  September 1, 2027 :
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; extensions
and renewals of the Note; the payment of ali other sums, with interest thercon, »dvanced in accordance with this Security
Instrument 1o protect the security of this Security Instrument; and the perforincave of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convey s warrant to Lender, the following

described property located in COOK County, Illinois;
(See Exhibit 'A' Attached) Tax Id Number: 16-15-226-025

A Ul

LTT629L6

INTEGRITY TILE
2810 E. DEMPSTER STREET
SUITE 110
£3 DES PLAINES, IL 60016

TC>’!

being the same property commonly known as: 4152 W. Congress Parkway, Chicago, IL 60624-0000
("Property Address").
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TOGETHER with all Lhe improvements now or hereafter erected on the property, and all easements, rights,
appurienances and rems,,all of whith shall be deemed to be and remain a part of the property covered by this Socurny
Instrument. All of the foregoing, together with such property (or the leaschold estate if this Security Instrument is on a
leasehold) are called the "Propenty,”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title 1o the Property apainst ail claims and demands, subjec! to
encumbrances of record. Borrower fusiher warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interest indebiedness
and all other charges vvidenced by the Note.

2. Funds for Trxes and Insurance, If required by Lender, and subject to applicable law, Beorrower shall pay 1o Lender
on the day monthly paymets are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessments which mav ataip priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, 1{any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly morigage ipsurance premiums, if any. These iters are called "Escrow liems.” Lender may, al any
time, collect and hold Funds in an 7~cunt not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974. as amended from
time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another Jaw that applies to the Funds seis a lesser amount, If
so, Lender may, at any time, collect and hold rfuncs in an amount not to exceed the lesser amount. Lender may estimate the
“amount of Funds due on the basis of current data 4ud reasonable estimates of expenditures of future Escrow ltems or otherwise
! - ip accordance with applicable law.

' ) oy The Funds shail be held in an institution whos cposits are insured by a federa! agency, instrumentality, or entity
(mcmdmg Lender, if Lender is such an institution) or in any Jed>ral Home Loan Bank. Lender shall apply the Funds to pay
Lhe Escrow Items. Lender may not charge Borrower for holdipz and applying the Funds, annvally analyzing the escrow
_*account, or verifying the Escrow Items, unless Lender pays Borrowcr interest on the Funds and applicable low permits Lender
“-to make such a charge. However, Lender may require Borrower to-nav-a ohe-lime charpe for an independent seal estate tax
reporting service used by Lender in connection with this loan, unless aprirable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall pot be resxiied to pay Borrower any intercst or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest siiall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, shoving credits-aps debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secucity for all sums secured by this Security
Instrument.

If the Funds heid by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the ameunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrotver in writing, and, in
soch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowwe' shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shald prompily refund 20 Sorrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securily Instrument.

3 Application of Payments, All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be payable upon
demand of Lender. Uniess prohibited by law, the application of payments may be affected by the imposition of other charges.
Thercfore, payments of other charges, whether paid to Lender in addition to thc monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lernder. Borrower agrees that Lender may apply any payment received
under Paragraphs | and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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Prior Murtgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a tien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Barrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable (o the Property which may attain a priority over this Security Instrument, and
ieasehold payments or ground rents, if any.

L Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Properly insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insuraice carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to muintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8, Al insurance policies
and renewals therz5f vhall be in a form acceptable 1o Lender and shall include a standard mottaage clause in favor of and in a
form acceptable to Ledder. Lender shall have the right to hold the policics and renewals thereof, subject to the terms of any
mortgage, deed of irust or other security agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are wade payable 1o Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorsement 5 Lender of any proceeds made by check or other draft.,

Unless Lender andl Boiroiver atherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if ihe restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applied to the sums secured by this Security” [nstrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherw!se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments iricired (o in Paragraphs 1 and 2 or change the amounts of the payments. If
under Paragraph 18 the Property is acquired by Leuder, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sho!l pass to Lender to the extent of the sums sccured by chis Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the paviment, disbursement or application of insurance proceeds shall
apply to any insurance proceeds covering the Property whether aruet (i) Lender is a named insured, (ii) the policy contains a
morigage clause, or (iti) Lender has requised Borrower to maintain'th< insurance. Borrower authorizes and directs any insurer
to fist Lender as a loss payee on any payment of insurance proceeds upon Lender’s notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insuranes carrier and Lender, Lender may make proof
of loss if not made prompily by Borrower,

If the Property is abandoned by Borvower, or if Borrower fails to respond ¢ Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a ciaia for insurance benefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender's option cither to restortion.or repair of the Propeny or to
the sums secured by this Security Instrument.

6, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unii 0:volopments, Botrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or deterisrziion of the Property.
Borrower shail not do anything affecting the Property that is in violation of any law, ordinance or gdvernment regulation
applicable to u residential property, and Borrower shall comply with the provisions of any lease if this Securtyy Instrument is
on a leaschold. If this Security Instrument is on a unit in a condominium or a planned unit developmem, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit developinent, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, paymenis or judgments, including interest
thereon, for any injury ‘o or decrease in the value of the Property received by Borrower will be used to restore the Property ot
applied to the payment of sums secured by this Sccurity Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments,
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemed compensation wigh fespect to the Property ang Borower hereby consents 1 Lender's imervensjon into any
proceedings Tegarding the Propenty.

evidenced by the Nate.

8, Frotection of Lender's Rights jy, the Property, ff Borrower faifs 1o pecform the covenangy ung agreements contajneg
in this Security Insirurent, op there is a legal proceeding that may significantly affec Leader's rights in he Propeny (such as
2 proceeding in bankrupycy, probate, for condemnation, forfeiture, or 1o enforce jaws or regulations), then Lender may do ang
pay for whatever i DECESsary 10 protect the value of the Property ang Lender's rights in the Propeny, Lender's aerigng may
includs paying any sums Secured by a lien whick has priority over thjs Security Instrument, 3ppearing in coun, paying
Feasonable atozuovs’ fees and entering on (e Property (0 make \IPAILS of abate Duisances, Although Lender may Lake 2ction
under thiy Paragrayn Lender does poy have to do o, The right of Lender 19 protecy Lender's righs in the Propeny sha)
include the wght to whiais o Borrower's eXpense, property inspections, credi Teports, appraisals, opinjang of value or gther
®Xpert opinions oy TePOLiz, Lless probibited by law,

Any amounts distucesd by Lender uader his Paragraph 8 sha)) become additiona) debt of Borrower secured by this
Security Instrument, Upjesg Boirewer and Lender agree 10 ether terms of payment, these amounis shall bear jniereg from the
date of disbursement at yfie Note rate 244 shay be payable, wigh Interest, ypoy demand of §ender,

10, Inspection, Lender May make or cayse 1o pe Tadr reasonabie eptries UpOD and inspectiony of the Property, provided
that Lender sha) 8ive Borrower notice PTior 10 any sych nsperiion specifying reasopable Cause therefor as rejaied 1o Lender's
interast in the Property,

1. Cnndemnatlon. The procesds of any award or claim for dam 4075, direct or colsequential, in connection with any
condemnation or oher iaking of the Praperty, or part thereof, o for Conveyanes in liey of cotdemnation, are hereby assigned
and shall be paif 1o Lender, subject 1o the terms of any morigage, deed of 1y of rber security greement wish a lie which
has priority aver gy Security Instrumeny,

In the event of 4 total taking of the Property, the proceeds shal]l be applied i the gy Secured by thig Sectirity
Instrumeny, whethier or not they due, with any excess paid 1p Borrower. fn the event 0" a Ganial laking of the Fropenty i

litinats MORTGAGE 1341, Original - Record
MO02.91 Fioge & of 7 0084125457

- TS




PP RIS ¥

UNOFFICIAL COPY

Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a
waiver of or preciude the Inter exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with i nolation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 licreof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only o
mortgage, grant ana-convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liabie 23 the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify,-iecbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's conaprii

14 Notice. Except for any nrtice required under applicable law to be given in another manner: (a) any natice 1o
Borrower provided for in this Security Instrument shail be given by delivering it or by mailing such notice by first class mai)
addressed to the Property Address or to svihoiher address as Borrower may designate by notice o Lender as provided herein,
and (b) any notice to Lender shall be given by-iirst class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower «s provided herein, Any notice provided for in this Security Instrument shall be
deemed to have been given to Barrower or Lender when given in the manner designated herein,

IS, Governing Law; Severability. The state and local laws applicable 1o this Security Instrument shall be the laws of the
Jurisdiction in which the Property is located. The foregoin; serlence shall not limit the applicabilily of federal law to this
Security Instrument. In the event that any provision or clause ofinis Security Instrument or the Note conflicts with applicable

taw, such conflict shall not affect other provisions of this Security instrument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Security Jastrument and the Note are declared to be severable,
As used herein, “costs,” “expenses” and “attorneys' fees” include alt suras (o the extent not prohibited by applicable law or
limited herein,

16, Borrower's Copy, Borrower shall be furnished a copy of the Note and-of this Security Instrument at the time of
execution or after recordation hereof.

17, Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borroveer is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in-fu!i 7 all sums secured by
this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior lo acceleration shall give notice to Borrower as provided in Paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resull in acceleration of the sums secur=~d by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property.
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The notice shall further inform Borrower of the right (o reinstate this Security Instrument after acceleration and the
right to bring a court action or 1o assert in the judicial proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrument to be immediately due and payabie without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitied by
applicable law. Lender shall be entitled to coliect all expenses of foreclosure, including, bul not limited to, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any loreciosure.

19 Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Sccurity
Instrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Security Instrament discontinued at any time prior to the expiration of ninety
(90) days (or such Cther pesiod as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons or by réblication or has otherwisc submitted to the jurisdiction of the court in which such proceedings will
begin, if: () Borrower pays Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; () do:rower curcs all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; (¢) Borrawer pays all reasonable atiorneys' fees, frustees’ fees and court cosis; and (d) Borrower takes
such action as Lender may reasonsoly require to assure that the lien of this Security Instrument, Lender's interest in the
Praperty and Borrower's obligation 1>-pay the sums secured by ihis Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, this Secur’tv Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. 1%is right to reinstaie shali not apply, however, in the case of acceleration pursuant
ta Paragraph 17.

20. Assignment of Rents; Appolntment of Recelver; Lender in Possessfon. As additional security hereunder, Borrower
hereby assigns io Lender the rents of the Property, piovided that Borrower shall, prior to acccleration under Paragraph 18
hereof or abandonment of the Property, liave the right to coller: and retain such rents as they become duc and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property, Lender, in person, by agem or by
judicially appoliited receiver, shall be entitled to enter upor, tale rossession of and manage the Prapenty and 10 collect the
rents of the Property including those past due. All rents collected by Laarler or the receiver shall be applicd first to payment of
the costs of management of the Property and collection of remts, includizg but not limited to, recejver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums scov.e? by this Security Instrument. Lender and the
receiver shall be Jiable to account only for those rents actually received.

2L Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anycie #ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate for normal
residential uses and for maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, iawsai?-or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any. governmental ot
regutatory authority, that any removai or other remediation of any Hazardous Substance affecting the Prope.ty is necessary,
Borrower shal promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable-vr toxic petroleum products. 10xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde) dnd radivactive materials. As used
in this Paragraph 21, "Environmenia) Law" means federal laws and laws of the jurisdictiqn where the Property is jocated that
relate to health, safety or environmental protection. ) .
22 Release, Upon payment of all sums secured by this Security Instrument, Lender shall reiease the Security Instrument.
Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

2. Waiver of Homestead. Borrower waives all right of homestead exemption to the Property.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Morigage and in
any rider(s) cxecuted by Borrower simultancously herewith and attached hereto,

INSURANCE COYERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchasc insurance at Borrower's expense to protect Lender's interest in the Property. This insurance may, but need not,
protect Borrowui’s intcerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument. If
Lender purchases irsurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other chargcs. Lender may impose in connection with placement of the insurance until the effective date of the
cancellation or exptradies of the insurance. The costs of the insurance may be added 10 Borrower’s lotal outstanding balance or
obtigation. The costs oith insurance may be more than the cost of insurance Borrower may be able to obtain on Borrower’s

own. ,? / f
7/7 quzz‘\—u/—m o (Seal) (Seal)

Mary Lewi Borrower “Borrower
{Print Name) (Print Name)

73zal) (Scal)
-Borrawer -Borrower
(Print Name) (Print Nanw)

STATE OF ILLINOIS, County s

i, @W‘S&U{’ l’\f-lf‘ \ O}d @\ , & Notary Public i1 and far said county and state do hereby certify
Mqr«y Lewns

that

, personally known to me to be the same person{s) whose nams(s)
subscribed to the foregoing instrument, appeared before me this da
delivered the said instrument as their free and voluntary act, for the u
Given under iy hand and official seal, this

My Commission Expires:

“OFFICIAL SEAL"

Christopher Jeska
Notary Public, State of ilincis
My Commission Sxpires: 7.30-00

F------‘
e o -l
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Loan No. 0084125467

et E o LI eR B juall A

ADJUSTABLE RATE RIDER
(LIBOR 6 month Libor  Index--Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of August
997 , and is incorporated into and shall be deemed te amend and supplcmem the Morigage, Deed of Trust or Sccumy

Deed (the “&ccura' 'y \nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note (the
“Note") to TMS hartgage Inc., dba The Money Store

{the "Lender”) of the same Catc and covering the property described in the Security Instrument and located at:

4152 W. Congress Parkway; Chicago, IL 60624-0000
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

g:c.NGE AT ANY ONE TIME AND TH: MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

LTY6Z23L6

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 0,150 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest ratc [ wil! pay may change on the 15t day of March, 1938 and on the 15t

day of every 6th month(s) thereafter. Each date on which my interest rate could change is called a “Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”is fae average of interbank
offered rates for 6 month Libor  U.S. dellar-denominated deposits in the London market baser! on quotations of major
banks, as published by The Wall Street Journal. The most recent Index figure available as of the 20th 2oy of the calendar
month immediately preceding each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and 1/20

percentage points { 5,050 %) 10 the Current Index. The Note Holder wifl then

round the result of this addition up to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER 19810s Original - Record
MODBER1 Pago 1 of 2

AR




" UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Marrity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.150 % or less
than 9.150 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage point(s) 1.000 %) from
the rate of interest I have been paying for the preceding S1X month(s). My interest rate will never be greater
than 15.150 %, or less than 9.150 %.

(E) ENective Date of Changes

My new interest rate will become effective on each Change Daie. 1 will pay the amount of my new nonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helr’cr will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the eftective date of any payment change. The notice will include information required by law to be ziven me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this Adjusiable Rate Rider.

q,
<// { ' (Ses)

Mary Lawis “Borrower

(Seal)

-Borrower

(Seal)

-Bormower

(Seal)

Borrower
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EXHIBIT "A"
LEGAL DESCRIP:HON |

LOT 46 IN BLOCK 2 IN COLORADO ADDITION TO CH!&AGO, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 AND THE NORTHWEST 1/4 OF THE §OUTH 1/2 OF THE SQUTH 1/2 OF THE
EAST 1/2 OF THE'NORTH EAST 1/4 OF SECTION 1§, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.
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