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MORTGAGE

THIS MCR:..AGEismnde this 4th doyof  AUGUST . 1997 | between the Mortgagor, ’\
ROBERT I, PHILLIPS AND LINDA PHILLIPS, HIS WIFE

, whote nddress is
4006 LAKEVIEW-URIVE
COUNTRY CLUB HILLS, IL 60478
(herein "Borrower*), and the Mortgagee,

PACIFIC Y{LAND MORTGAGE , A CALIFORNIA CORPORATION
, 1 corporntion orgunized and
uxisting under the laws of THE STAVE GF CALIFORNIA  whoseaddressis
5100 E. LA PALMA AVE, - #202. ANAHEIM, CA 92807 (hereln *Lender”).

WHEREAS, Borrower i Indebted to Lender in the reselpal sumof US. 5§ 40,000, 00 , which
indebtedness is evidenced by Borrower's note dated  AJRUST 4, 1997 and extensions nnd renewals
thereof (herein "Note"), providing for monthly Installmens of princlpnl and intercst, with the balnnce of indebtedness, If not sooner
paid, due and payableon  AUGUST 7, 2022

TO SECURE to Lender the repayment of the indebtedness evicenced by the Note, with interest theron; the puyment of all other
sums, with interest thereon, udvanced in nccordance herewith to protzet the security of this Mortgagy; and the performnnce of the
covenants and ngreements of Borrower hereln contained, Borrower does n7ce'iy mortgage, grant and conveys to Lender the following
described property located In the Countyof  COOK , Statet of lllinofs:

LEGAL DESCRIPTION ATTACHED HERETG AND MADE ‘A PART THEREOF

RETURN TO:

Wheatland Title

39 Mill Strest

Montgomery, IL 60538

/9/(79’7 Co /CPCFS"
/o 2

which has the nddress of 4006 LAK EV I EW DRIVE

COUNTRY CLUB H ILLS Mlinois 60478 (*Property Address®);

(City) (2. Cexde)

TOGETHER with oll the improvements now or herealter erected on the property, and all easamente, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additiors shall ulso be covered by this Security Instrument,
All of the foregolng fs referred to in this Security Instrument os the "Property”,

JLLINOIS  5tCOND MORTOAGE:1/80-FNMA/FHLMC UNIORM INSTRUMENT
PAGE 1 of § {Foim D814) /03
' . Mrinted an Latet by anm‘. Puoena Mk, GA D021 Phel? 14 549210 KP4 7108







Sy

; R N
_08210/87: TVE 09:3p FAZ 030
UNGEFICTAI "B OPp yresndge | oo
s Syt

Z

s B/18/1997 .
0 ridelity National Title Insurmnce Company of New York
M

. - BCNXDULE A CONTINUED -
gma Flla No, 1 HCITCO.1883

Bffective Date: Aupust 18, 1997

LEGAL DEFCRIPTION

LOT 5 IN RAWTHORN ON THA LAKES, FORMERLY FNOWN AS HAWTHORN IN THE
HILLE, BEIWG A BUBDIVISION OF FART OF THE NORTHEAST 1/4 AND THE

' SOUTUEAST ‘L4 OF SECTION 34, TOWNSHIP 36 NRORTH, RANGE 13, EAST OF THE
THIRD PRINCIZP% MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED
SEPTEMBER 8. 1993 A DOCUMENT 93717575 AND CERTIFICATE OF
CORRECTION  TUEFrXOF RECORDED JFEBRUARY 7, 1338 AS DOCUMENT
§5081615, IN C(RX. COUNTY, ILLINOIS

PEPMANENT TAX NUMBRR) 18.34.428-002-0000 & 28-34-201-015-0000
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convey the Property, tnd that the Propetty Is unencumbered except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims ond demands, subject to
encumbrances of record,

UNIFORM COVENANT, Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principnl and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or a written walver by Lender, Borrower shall pay to
Lender on the duy monthly payments of prineipal and Interest are payable under the Note, until the Note is paid In full,
asum (heren “Funds®) equal to one-twalfth of the yearly taxes and nssessments (including condominium and planned
unit development assessments, {f uny) which may attain priority over this Mottgage, and ground rents on the Property,
if any, plus one.twellth of yearly premiun installments for huzard Insuratice, plus onestwelfth of yearly premium
installments for mortgnge insurance, if any, all as reasonably estimated Initially and from time to time by Lender on the
basis of nssessmants and bills and reasonable estimatey thereof, Borrowet shull not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of o ptior morigage ot deed of trust
if siteh liolderdsan institutional Lender,

[€ Borrowes rays Funds to Lender, the Funds shall be held in an {nstitution the deposits or accounts of which are
{nsured or guarnricoed by o Federal or state ageney {Including Lender if Lender §s such an institution).  Lender shal
apply the Funds to ray safd taxas, assessments, insurance premiums and ground rents,  Lender may not charye for so
holding and applying t'ie funds, snalyzing said account or verifying und complling sald assessiments and bills, unless
Lender pays Botvawer fitzeest on the Funds and applicable law permits Lender to make such a charge. Botrower and
Lender may ugree in writing ntthe time of execution of this Mortgage that interest on the Funds shall be paid to
Bortower, and unless such agreement is made or applicable law requites such interest to be pald, Lender shal! not be re.
quired to pay Borrower any interesd Zi earnings on the Punds, Letider shall glve to Borrower, without charge, an annual
accounting of the Funds showing credit: anid debits to the Funds and the putpose for which each debit to the Funds was
mace. The Funds are pledged as additionnl 22curity for the sums secured by this Mortgage.

If the nmount of the Funds held by Lanyzz, together with the futute monthly Installments of Funds payable prior
to the due dates of taxes, assessments, insuruize aremiums and gtound rents, shall exceed the amount requlred to pay
safd toxes, nssessmenty, insurance premiums ard graund rents av they fall due, such excess shall be, at Borrower's
option, cither promptly repaid to Dorrower ot credited (o Borrower on monthly installments of Funds, If the amount
of the Funds held by Lender shall not be sufticlent to pry tuxes, assessments, fnsurance premiums and ground rents oy
they fall due, Borrower shall pay to Lender ahy amount necessary to make up the deficlency in one of mare payments as
Lender may require.

Upon payment {n full of ail sums secuted by this Mortgage, Landor shall promptly refund to borrower any
Funds held by Lender. If under paragraph 17 hereof the Property Is zold or the Property s otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale ofthe Property or fts acquisition by Lender,
any Funds held by Lender at the time of application as a credit aguinst chn sums securnd by this Mottgage.

3. Appllcation of Payments. Unless applicable law provides otherwise, o'l piyment recelved by Lender under the
Note and paragraphs i and 2 hereof shall be applied by Lendet first in paymen? of amounts payable to Lender by Bor-
rower under paragraph 2 hereof, then to Interest payable on the Note, and then to tha prinelpal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borower shall petform ali) of Dorrowers obligations
under nny mortgage, deed of trust ot ather security agreement with a llen which has pelurtty over this Mortgage,
Includlng Borrower's covennnts to moke payments when due. Borrower shall pay or zavse to be pald all taxes,
nssessments and other charges, fines and Impositions attributable to the Property which may attuin o prlotity over this
Mortgage, nnd leasehold payments or ground rents, {f any.

5. Hazard Insuranice, Borrower shall keep the Improvements now existing or hereafter erected on the Property
Insured ngninst loss by fire, hazards [ncluded within the term "extended coverage®, and such other hazards ay Lender
may require and {n such amounts and for such periods as Lender may require.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such npproval shall not be unrensonable withheld,  All insurance policies and renewnls thereof shall be in a form
acceptable to Lender and shall Include a standard mortgage clause in favor of and in o form ncceptable to Lender,
Lender shall have the right to hold the policles and renewals theteof, subject to the terms of any mortgage, deed of trust
or other security agreement with a llen which has priotity over this Mottgage.

In the event of loss, Borrower shall give prompt notice to the insutance carvier and Lender, Lender may make proof
of loss {f not made promptly by Borrower,

If the Property is abandoned by Botrower, or if Bortower fails to respond to Lender within 30 days from the date
notice s moiled by Lender to Borrower that the {nsurance carrier offers to settle a claim for insurance benefits, Lender {s
wuthorized to collect and apply the Insurance proceeds at Lender's eption either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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rower shail keep the Property in good repairand shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provision of any lease if this Mortgage is on a leasehold, 1f this Mortgage
isonaunitina condominium ora planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating ot governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, il Borrower fuil to perform the covenants and agreemenis contained In this
Mortgage, orif any action or proceeding is commenced which materially affects Lenders interest in the Proverty,
then Lender, at Lender’s optlon, upon notice to Barrower, may make such appearances, disburse such sums, including
reasanable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condltion of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untll such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, atthe Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of paymznt, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing concaiined In this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection: lender may make or cause to be made reasonuble entries upon and inspections of the Property,
provided that Lende: shall give Borrower notlce priorto any such Inspection specifylng reasonuble cause therefore
related to Lender’s interasi In the Property,

9. Condemnation. The proceeds of eny award or claim for damuges, director consequential, in connection with
any condemnation or othe! tuking of the Property, or part thereof, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paidto Lender, subject to the terms of any mortgage, deed of trustor other security
agreement with a llen which has priovisy over this Mertgage.

10. Borrower Not relensed; Forbearn-ice By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not opernte to retease, in manner, e ability of the original Borrower und Borrower’s successors in interest,
Lender shall not be required to commence procerdings against such successor or refuse to extend time for payment or
otherwise modify nmortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successars In interest, Any {orbearance by Lender in Exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be n walvar of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
Herein contained shall bind, and the rights hereunder shallinvieto, the respective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. 21l covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgnge, but does not exzcvte the Note, (n) Is co-aigning this Mortgage
only to grant and convey that Borrower’s interest in the Property to' Lendér under the terms of Mortgage,

{(b) s not personally Hable on the Note or under this Mortgnge, aic“(s) ogrees that any other Borrower
hereunder may agree to extend, moadify, forbear, or make any other accominedations with regard to the terms of this
Mortgage or the Note, without that Borrower's consent and without releasing thit Borrower or modifying this

Mortguge as to that Borrower’s interest In the Property.

12. Notice,  Except for any nutlce required under npplicable law to be glven In anJther manner, (8) any notice to
Borrower provided for In this Mortgnge shall be given by delivering It or by malling susk pitice by certified mall
addressed to Borrower at the Property Address or nt such other address as Borrower may daezigiate by notice to Lender
as provided hereln, and (b) any notlce to Lender shall be glven by certified mall to Lender’s address stated hereln or ro
such other nddress ns Lender may designate by notice to Borrower us provided heteln, Any notice provided for In this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hereln.

13, Coverning Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurlsdiction in which the Property {s located. The foregoing dentence shall not limit the applicabllity of Pederal law to
this Mortgage. [n the event that any provision or clause of this Mortgage or the Note conflicts with applicuble
law, such confllct shall not affect other provisions of this Mortgage or the Note which can be given eifect without
the conflicting provision, and to this end the provislons of thiy Mortgnge and the Note are declared to be
severnble, As used ereln, "costs”, "expenses”, and "uttorneys' fees” include all sums to the extent not prohibited by ap.
plicable law or limited hernin,

14, Borrower's Copy. Borvower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ot after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligntions under any home tehabilita.
tion, improvement, repnir, ot other loan agreetnent which Borrowet enters into with Lender, Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an nssignment of any rights,
clals or defenses which Borrower may have ngainst parties who supply labor, matertuls or services in connection with
improvement mada to the Property.
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in it is sold or transferred (or if a beneficinl interest in Rorrower Is sold or trunsferved and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment In full of al}
sums secured by this Mortgage, However, this option shall not be exercised by Lender if exercise {s prohibited by
federal law as of the date of thls Mortgage.

If Lender exercises this option, Lender sholl give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the delivered or malled within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fuils to pay these sums prior to the explration of this perlod, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgnge, including the covenants to pay when due any sums secured by this
Mortgnge, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the
date specified ip the natice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, o7 sale of the Property, The notice shall further inform Borrower of theright to reinstate after
acceleration and e right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to accele/ation and foreclosure. [f the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, rury Jeclare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may tvieclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such
proceeding all expenses of torunsure, including, but not limited to, reasonable attorneys' fees, court costs and costs
of documentary evidence, abstz=s and title reports,

18, Borrower’s Right to Reirastite. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowey’s breach, Borrower shall have the right to have any proceeding begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements o Rorrower contained in this Mortgnge; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covinants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided In paragraph 1/ hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonshly require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's abligation to pay th< sums secured by this Mortgage shall continue unimpaired,
Upon such payment and cure by Borrowet, this Mortgage anic' tha obligations secured hereby shall remain in full foree
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receivey, 45 additionalsecurity hereunder, Borrower hereby nssigns
to Lender the rents of the Property, provided that Borrower shall, prior (o asceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retaln such 1onte as they become due and payable.

Upon ncceleration under paragraph 17 hereof or abundonment of the “icperty, Lender, in person, by agent or by
judicially appointed recciver shall be entitled to enter upon, take possession ¢i 92:d manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of nanagement of the Property and collection of rents, including,but not limited to, recelver's fees,
premiums on recelvers bonds and reasonable attorneys' fees, and then to the sums secired by this Mortgage.
Lender and the receiver shall be liable to account for those rents actually received.

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall releas: this Mortgage
withaout charge o Borrower, Borrower shall pay all costs of recordatlon, if any.

21. Waiver of Homestead. Borrower hereby walves all right of homestead excemption in the Froperty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lentler reguest the holder of any mortgage, deed of trust or other encumbrance with a len which
has priotity over this Mortgage to give Notice to Lender, at Lender's address set (orth on page one of this Mortgage,
of nny default under the superlor encumbrance and of any sale or other foreclosure actjon,
IN WITNESS WHEREOR, Borrower has executed this Mortgage.
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NOTICE TO BORROWER
(m'm sign this Mort éqg,__if it containg blank spaces. All spaces should be completed before vo sign.
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personally appaared %.t_ O 7 IR
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pargonally knawn to ma (or praved to me on the basls E? 'Qat!aiaciory svidence ) to be the persons whosa
namas are subscribed to the within instrumant and acknowle<ged to me that they executad the same in thelr
os-anelthat by thelr signatures on the Instrumer:t the persons. or the entity upon behalf of
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__(Seal)
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