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RE! ATTORNEY SERVICES # __‘ilhﬁa_%a;

THIS MORTGAGE ("Security Instrumemt") i« givenon ~ AUGUST 19TH, 1997. The mortgugor is
ALLEN JIMERSON JR., AN UNMARRIED COFIR0N

This Security Instrument is given to . UNITED NATIONAL MORTGAGE CORPORATION

("Borrower").

, which

is organized and existing under the laws of THE STATZ DF FLORIDA , and whose address is

12150 FAST MONUMENT DRIVE, SUITE 101, FAIRFAX, VIRGINIA 22033 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY SEVEN THOUSAND THREE HUNDRED AND
NO/100-m-—— Dollars (U.S. § 127,300,000 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides-fur morthly payments, with the full debt, if not
paid earlier, due and payable on  SEPTEMBER 18T, 2027 This Secuiity Tustrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note;

{b) the payment of all other sums, with inlerest, advanced under paragraph 7 o prowectiie security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this<zcudity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowing described property
located in COCK County, Illinois:

LOT 138 (EXCEPT THE NORTH 80 FEET THEREOF) IN FRANK C. WOOD'S ADDITICH TO
MAYWCOD, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN # 15-14-324-036
ILLINDIS - Single Family - Fannie Mag/Fredilic Mac UNIFORM INSTRUMENT
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which has the address of 2124 SOUTH BTH AVENUE , MAYWGOD
[Street] ICity)
Hlinois 60153 ("Property Address");
{Zip Coe}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addilions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

LTINS E o v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraris-and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of iccord,

THIS SECURITY ISSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jorizdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTE. Jorrower and Lender covenant and agree as follows:

1. Payment of Principal and Irterat; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt eviaenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unde’ the Note, until the Note is paid in full, a sum {"Funds") for: {a)
yearly laxes and assessments which may attain priority uver this Security Instrument as a lien an the Property; (b) yearly
leasehold payments or ground rents on the Property, if amy; (1) yearly hazard or Property insurance premiums; (d) yearly
fleod insurance premiums, if any; (e) yearly mortgage inserane2 premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, \n.lteu of the payment of mortgage insurance premiwms,
These items are called “Escrow Items.” Lender may, at any time,<eltect and hold Funds in an amount not 1o exceed the
maximum amount a Lender for 4 federaily related mortgage loan may seyuire for Borrower's escrow account under the
federat Real Estate Settlement Procedures Act of 1974 as amended froin e to time, 12 U.S.C. § 2601 ¢ seq.
("RESPA"), unless ancther law thai applies to the Funds sets a lesser amount~if so, Lender may, at any time, collect
and hold Funds in an amount no! to exceed the lesser amount. Lender may cstima!é the amount of Funds due on the
basis of current daa and reasonable estimates of expenditures of future Escrow Jieis or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lencer shall apply the Funds to
pay the Escrow [tems. Lender may not charse Borrower for holding and applying the Funds, a-nunlly analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds/a=d applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-lime charpe for an
independent real esiate tax reporting service used by Lender in connection with this loan, unless applicalite law provides
otherwise, Unless an agreement is made or applicable {aw requires interest to be paid, Lender shall not or. required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of upplicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. !l under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Single Family - Funnie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90
¢ ILCM2G - 1101995 Page 2 of 7 Doc Prep Plus, Inc.
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security [nstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymems received bv Lender under
paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

om B Ty Tass 12X T (W P TR

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over (his Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these abligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under :aiis paragraph. [If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments,

Borrower shali pramptly discharge any lien which has priority over 1his Security Instrument unless Borrower: (a)
agrees in writing to Uiz rayment of the obligation secured by the lien in a manner acceptable te Lender; (b) contests in
good faith the lien by, orusicnds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcermicnt of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lient tc this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority-aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take pre ze more of the actions set forth above within {0 days of the giving of notice.

5, Hazard or Property Insurance. Becrrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards in twled within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance czuiricr providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withkcid, I Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to proteci. Lender’s rights in the Propenty in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable 1o Lehdsr and shall include a standard mortgage clause,
Lender shatl have the right to hold the policies and renewals. If Leide. szquires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss; Forrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss if not miue promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and 't cnder’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lesscnad, 2ue insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, withary e4cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that'the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then duv._Tns-30-day period will
begin when the notice is given.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal siizii hot extend of
postpone the due date: of the monthly payments referred to in paragraphs | and 2 or change the amount of tia payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damagg to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in

: ILCMAG - 01101995 Page 3 of 7 Daoc Prep Plus, Inc,
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LOAN ID# 3381367
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's intercst in the Property or ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s oceupancy of the Property as a principal residence. If this Sccurity Instrument is
on a leasehold, Borrower shall comply with the provisions aof the lease. 1f Borrower acquires fee title to the Property, the
Jeasehold and the fee title shail not merge unless Lender agrees 1o the merger in writing,

E BRI )

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as‘a proceeding in bankuptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do znd pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's eéticns may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in conrt, paying reasonable attorncys’ fees and entering on the Property to make reprirs. Although
Lender may take action unc'er 'his paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lewder under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument, Unless Bocrowar and Lender agree to other lerms of payment, these amounts shall bear interest
from the date of disbursement at the Naie rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the pre(nivans required to maintain the morlgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lerder tapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially eqaivalent to the mortgage insurance previously in eifect, at a cost
substantially equivalent to the cost to Borrower of the mort;age insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substamially cquivalent moisgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelfth of the yearly morgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lencier il accept, use and retain these payments as a Joss
reserve in lieu of morigage insurance. Loss teserve payments may nooiger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lende-rcquires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or 1o provide a loss reserve, until the requirement for monzage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspectior's of the Property, Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause fo: fhe inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequenticl; i* connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior, are hereby
assigned and shal! be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sesurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property in
which the fair market value of the Property immiediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unlcss Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument

whether or not the sums are then due.
If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 10

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

ILCM4G - 01101995 Page 4 of 7 Doc Prep Plus, Inc,

WA AN R




UNOFFICIAL COPY




B I 0T oot T N I, SO N

UNOFFICIAL COPY

LOAN ID# 3381387

is piven, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver, Extension of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not ¢ « waiver of or preclude the exercise of any right or remedy.

12, Successors ard Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shaif bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this
Security Instrument but does nes ¢xecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower’s intercst i1 tite-Property under the terms of this Security Instrument; (b} is not personally obligated
(o pay the sums secured by this Securitv-Instrument; and (c) agrees that Lender and any other Botrower may agree to
extend, modify, forbear or make any accorimodations with regard to the terms of this Securily Instrument or the Note

without that Barrower's consent,

13, Loan Charpes, If the toan secured by (nis' 8~curity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that thie iuisiest or other loan charges collccied or to be cofiected in
connection with the {oan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (¥) an sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clicos? io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a-teiund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note:

14, Notices. Any notice to Borrower provided for in this Sccurity Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.— Aziy notice lo Lender shall be given by
first class mai] to Lender’s address stated herein or any other address Lender desigraies by notice to Borrower. Any
notice provided for in this Security Instrument shal! be decmed to have been given to Lorrower or Lender when given as

provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusisy rastrument or the
Note conflicis with applicable faw, such conflict shall not affect other provisions of this Security [nstremsot or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security [rstrument and

the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if @ beneficial interest in Borrower is sold or iransferred and Bovrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymest in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower,

ILLINOIS - Single Family - Funnic Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 9190
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18. Borrower's Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period
as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforeing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirumeni and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and
Borrower's obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

e AT+

19. Sale of Neio; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily
(known as the "Loan Seivizer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name in¢ adress of the new Loan Servicer and the address to which payments should be made.
The notice wiil also contain any other information required by applicable law.

20. Hazardous Substances. Borrower <iiall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall rot do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environinertal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities'of J1zzardous Subsiances that are generaily recognized to be
appropriate 10 normal residential uses and to maintenzce of the Property.

Borrower shall promptly give Lender written notice of any, investigation, claim, demand, lawsuit or other action by
any govemnmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1! Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediatien of any Yizzardous Subsiance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions'ir-accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those stbs.ances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbesto: or foimaldehyde, and radioactive matcrials.,
As used in this paragraph 20, "Environmental Law" means federal laws and laws o the jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn frilzwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but 1ot prior to acceleration vader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the actior required to cure
the default; (c) a date, not 1ess than 30 doys from the date the notice is given to Borrower, by which ui default
must be cured; and (d) that faiture to cure the default on or before the date specified in the notice muy result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit or any ether defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender, at its option, may
require inimediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasnonable
attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

ILCMSG - 01101995 Page 6 of 7 Doe Prep Plus, Inc.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]
Adjustable Rate Rider [ Condominium Rider ! - 4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
L] Balloon Rider L] Rate Improvement Rider Second Hoine Rider
3 v.a. Rider S frhestovismeetyy /1212 7wy v« AT T2

BY SIGNIN‘ 8ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any-rider(s) executed by Borrower and recorded with it.

Wilnesses:

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

TN
C County ss:

STATE OF ILLINOIS, (
‘&l A R AA
1, A e w , & Notary Publictr and for said county and staie

do hereby certify that  ALLEN JIMERSON JR.

personally known to me to be the same person(s) whase name(s) subscribed to the foregoing instminier., 2ppeared before
me this day in person, and acknowledged that HE signed and delivered the said instrumerias HIg

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, (his 19TH day of AUGUS& 1997,

:4\4/{&///;_/_’)»&%

My Commission Expires:
-Notary Public

This instriument was prepated by: BKONOPKRA

OFFICIAL SEAL
RICHARD DALITTO
NOTARY PUBLIC, STATE OF ILLINODIS
MY COMMISSION EXPIAES 8-20-68

Form 3014 9/90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1S made this L9TH dayof  AUGUST, 1997 , and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undessigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to  UNITED NATIONAL

MORTGAGE CORPORATION o (the "Lender"}
of the same date and covering the property described in the Security Instrument and located at

2124 SQUTH 8TH AVENUE, MAYWQCD, ILLINOIS 60153
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT 1BZ BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddiiion to the covenants and agreements made in the Security Instrument,
Borrower and Lender [urther covenant ans agiee as [ollows:

A. INTEREST RATE AND MONTHLY 24YMENTS CHANGES

The Note provides for an initial interest rate of ¢, 875 %. The Note provides for changes in the interest yate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH,NGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of SEPTENBER, 1998 , and on that day
every 12 th month thereafter. Each date on which my interest raic could-change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Incer, The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity‘'of = 1 year(s), as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.

If the Index is no longer available, the Note Holder will choose a new index which is baced vpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil! calculaie my new interest rate by adding TWO AND
THREE QUARTERS percentage points(s) { 2.750 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4{D) below, this rounded amount will be new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantiaily equal payments, The result of this calculation will be the new amount of my monthly payment.

(DY Limits on Enterest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.875 %
or less than 4,875 %. Therealter, my interest rate will never be increased or decreased on any single Change
Date by more than Tyo

percentage point{s) { 2 gpo %) from the rate of interest I have been paying for the preceding 15,  months.
My interest rate will never be greater than 11.875 %.
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LOAN ID# 3381367
(E) Effcctive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the elfective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

o Nt RPN N T

Uniform Covenant/i7 of the Security Instrument is amended to read as follows:

Transfer of the Piop ety or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if o eneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien vonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrurient. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of tnis Serurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informazied equired by Lender to evaluate the intended transieree as if a new Joan were
being made to the transferee: and (b) Lendcs reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by applicable law, Landor may charge a reasonable fee as a cundition to Lender's consent
to the loan assumption. Lender may also require (hz transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the proinises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be cbligated uncer thic Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate paymentan full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dzys [rom the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Ins.rument. If Borrower fails 1o pay these sums
prior to the expiration of this period, Lender may invoke any remedies pe:mitizd by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ang’agrees to the terms and covenznatsin this Adjustable Rate Rider.
j Z (Seal)
ALLﬁ JIMEREON JR. /{/ -Borrower

{Seal)
-Borrower

(Scal)
-Berrower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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1-4 FAMILY RIDER
Assignment of Rents

LOAN ID# 3381367

THIS 14 PAMILY RIDER is made this ~ 19TH  day of AUGUST 1997 L andis
incorporated into and shall be deemod to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and
glven by the undersigned (the "Borrower”) to secure Borrower's Note 1o UNITED NATIONAL

MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at

;f 2124 SOUTH 8TH AVENUE, MAYWOOD, ILLINOIS 60153
[Propesty Addros)
: 1-4 FAMILY COVENANTS. In addition to the covensnts and agresments made in the Security Instrument,
Borrower an/ Lender further covenant and agree as follows:

A ADDITIUN.S, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additlon to the Propesty
described in the Steuddty Instrument, the following items are added to the Property description, and shall also
constitute the Propersy rovered by the Security Instrument: bullding materials, appliances and goods of evety
nature whatsoever now o7 koreafter located in, on, or used, or intendad to be used in connection with the
Property, including, buf not P=uited 1o, those for the purposes of supplying or distributing heating, cooling,

i electricity, gas, water, air and lighi, fire prevention and extinguishing apparatus, security and access control

o apparatus, plumbing, bath tubs, wate:-heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
d:‘)?osa]s, washers, dryers, awnings, storic windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, pancii’up and attached floor coverings now or herealter attached to the
Property, all of which, inciuding replaceziruis and additions thersto, shall be deamed to be and remaln o par

: of tha Property cavered by the Security Inttzozaent. All of the foregoing together with the Property described

in the Security Instrument (or the leasehnld e tare if the Secority Instrument is on a leasehold) 2re referred to

in this 1-4 Family Rider end the Security Instrurrent 1s the "Property”.

: B. USE QF PROPERTY; COMPLIANCE WITH LAV, . Borrower shall not seek, agres to or make a change
; in the use of the Property or its zoning ¢lassification, urles; Lender has agreed in writing to change. Borrower
g shall comply with ail [aws, ordinances, regulations and reqire pents of any governmental body applicable to

the Property.

C. SUBQRDINATE LIENS. t as permirted by federal law, on ower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property withaut Tender's prior written permission.

= Eg%j&ﬁwﬁ"\iﬁ? g B -:‘i-“-:=;'-:‘2k 3

D. RENT LOSS INSURANCE, Borrawer shall maintain insurance agaiast reut loss in addition to the other
hazards for whick insurance is required by Uniform Covenant 5.

. "BORROWEW'S RIGHT TQ REINSTATE" DELETED, Uniform Covesant ;{ is A='sted, .

F. BORROWER’S OCCUPANCY. Unless Lender aud Borrower otherwise agree in wiitlap the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deletes. Al remaining i
voverants and agreements set forth in Uniform Covenant & shail remain in effect, !

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigo to Lender all jcases of the
Property and all secutity deposits made in connection with leases of the Property, Upon the sssignment,
Lender shall have the right to modify, extend or terminate the existing icases and to execufe new leases, in
Lender's sole discretion. As vsed in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a leasehold,

MULTISTATE 14 FAMILY RIDER-Fannle Mac Uniferm Instrument Form 3170 9/99
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LOAN ID# 33B1367

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's apents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall recelve the Rents until (i) Lender has given Borrower aotice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice ta the tenant(s)
that the Reats are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignmeat for additional security only.

If Lender gives notice of breach to Borrower: (1) all Rents received by Borrower sha!l be held by Borrowsr
8S trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shali be entitled to coliect and receive all of the Rents of the Propenty; (ill) Borrower agrees that each
tenant of the Property shal) pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written
demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
; agents shall be apglled first 10.the costs of taking control of and managing the Property and collecting the
; Rents, incjuding, but not limited to, sttorney's faes, receiver's fees, premiums on receiver’s bonds, repair and

: maintenancs rosty, insurance premiums, taxes, assessments and other charges on the Property, and then 1o the
sums secured v the Security Instrument; (v) Lender, Lender's agents or any judicially atrpointcd receiver chall
be liable to alcount for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to tal: possession of and manage the Property and collect the Rents and profits derived from the
Property without ary showing as to the inadequacy of the Propetty as sceurity.

1If the Rents of the Yrojerty are not sufficient 10 cover the costs of taking cortrol of and managing the
Property and of collecting (he Rents any funds expended by Lender for such purposes shall become
" indebtedness of Borrowss (0 Lender secured by the Security Instrument pursuaat to Uniform Covenant 7.
i Borrower represents and wiarrinse that Borrower has not executed any prior sssignment of the Rents and has
' not and will not perform atry act«hat wonld prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judic’ally appointed receiver, shall not be réquired to enter upon, take
control of or matntain the Property befor= or after giving notice of defavlt 1o Borrower, However, Lender, or
Lender’s agents or a judicially appointed r2ceiver; may do so at any time when a default occurs. Any
application of Rents shall not cure or walve »av default or invalidate any other right or remedy of Lender.
This as:‘ignmeﬁ.t of Rents of the Property sheli wrminate when alf the sums securad by the Security Instrument
are paid in full.

SR e TN ST ot O O T WO

1. CROSS-DEFAULT PROVISION. Borrawer's dezavlt o breach vuder any note or sgresment in which
Lender has an interest shall be a breach under the Secvtaty Instrument and Lender may invoke any of the

temedies permitted by the Security Instrument,

R’if SIGNING BELOW, Rorrower accepts and ngrees to ,thc\rerms azd provisions contained in this 14 Family
der. !

() im,
oSy 7 a——

(Scal)
-Borrowsr

(Seal)
~Borrower

(Scal)
«Botrower

(Scud)
-Borrower

{Seal)
-Borrower
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