UL ey s u,/iu.h.

1],,}: 1I.{"- STRTEN

UNOFFICIAL COPY&a0LT .,

TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, ‘made ___08/21/97 . betwesn _MARY. £, COOPER_WINOWED AND_CATHERINE R, .

Wﬂlm ZOINT__ herein referred to as "Grantors", and _GARY QT'T0 . RRANCH MANAGER
of HOMERNOD , Winols, harein referred to as

[P PN,

*Trustae®, withasseth:

THAT, WHEREAS the Grantors-ave nromised to pay to Assoclates Finance, Inc., herein refetred to as "Beneficlary”,
the legal holder of the Loan Agreemcnt hrreinatter deseribed, the principal amount of $ 71999.63 . together
with interest theraan at the rate of (chauns apr!icable box):

[0 Agreed Rate of Intarast; % per yuar or: the unpald principal balances.
Rl Agreed Rate of Intarest; This Is a variable inteiesi rate lpan and the Interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be”__2.50 percentage points above the Bank Prima Loan Rate
publishad in the Federal Reserva Board's Statistical Release!,15. The initial Bank Prime Loan rate is __8.50 %, which
is the published rate as of the last business day of __97/9% : tharefora, the inftlal Intarest rate js __9.00 % per
year, The intarest rate wlll inctease or dacrease with changes it e Bank Prime Loan rate when the Bank Prima Loan
rate, as of the last business day of the praceding month, has Incree,ed or decreased by at least 1/4th of & percentage
point from the Bank Prime Loan rate on which the current interest.reta 1s based, The interest rate cannot increase or
decrease more than 2% in any year. In no avant, howaver, will tha intarest rete ever be less than __7.00 % per year

nor mora than __15,00 % per year. The interast rate will not change before e First Payment Date.

Adjusiments in the Agreed Rate of Intorast shali be given effact by changing the collar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 manths thereafter so that the
total amount due under said Loan Agreement will be pald by the last payment date of | _ ©9/01/12 . Assoclates
waives tho right 1o any interest rate Increase after the last anniversary date prior to the last.pa,maent due date of the

lcan,

The Grantors promise o pay the said sum in the said Loan Agresment of gven date hergwith, made payable to the
Baneficiary, and delivered In __ 189 consacutive manthly instaliments; 1 at$ B20.25
followed by 179 at$__ _730.25 _ followed by 0 ats .00 with the first Instaliment

beginning on 10/01/97 . and the remaining installments confinuing on the sama day of each menth
thereatter until fully paid, All of said payments being made payable at HOMEWOOD linois, or at such place
as the Beneficiary or other halder may, from time to time, in wriling appoint,
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NOW, THEREFORE, the Grantors to secure the payment of the sald obligation in accordance with the terms:"
Erovisions, and limitations of this Trust Deed, and the performance of the covenants and agresments herein contained,

y the Grantors to be performed, and also in consideration of the sum of One Dollar in hana palid, the receipt whereof is
hembﬁ acknowledged, do Lty these presants CONVEY and WARRANT unto the Trustes, its successors and assigns,
the following described Raal Estate and all their estate, title and interast therein, situate, tying and being in the

COUNTY OF LO0F, AND STATE OF ILLINOLS, to wit:

LOT 24 IN BLOCK 2 IN ACKLEY AND HARROUN'S SUBDIVISION OF THE EAST 4

OF THE NORTH WEST t OF THE NORTH FAST t OF SECTION 36, TOWNSHIP 38

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH SOUTH,
EAST  AND WEST 33 FEET THEREOF, HERETCFOR TAKEN FOR STREETS

PIN# 20~36-202-033-0000
COMMONLY KNOWN AS: 7956 S MERRILL
CHICAGO, IL 60617-1118

which, with the property hereinaftar describad, Is referred to herein as the *premises."

Té)GEf]l":IER with improvementr. a/d fixtures now attached together with easements, rights, privileges, interests, rents
and protils, ,

TO HAVE AND TO HOLD the pramises o the said Trustes, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set.iorth. free from ail rights and benefits under and by virtue of the Homestead .
Exemption Laws of the State of Hinols, which vaid rights and benefits the Grantors do iereby expressly reizase and
weive,

1. Grantors shall (1) promptly repair, rastore or rzbuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destro, 2, (2) keep said premises in good condition and repair, without
waste, and free from mechanic's or other lians or claims fz7 llen not expressly subordinated to the lien hereof; (3) pay
when due any indebtedness whick may be secured by a [ en ur charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the dischargs i such prior lien to Trustee ¢r to Beneficlary; (4) complete
within a reasonable time any building or bulldings now or at-anytime in process of erection upon said premises; ﬁi)
comply with all requirements of law or municipal crdinances with.ieznect to the premises and the use thereof; (6) make
no material alterations in said premisas axcept as required by law or »:nicipal ordinance,

2. Granters shall pay before any penally attaches all general taves, and shall pay special taxes, speclal
assessments, water charges, sewer sarvice charges, and other charges agts.inst the premises when due, and shall,
gon written request, furnish to Trustee or to Beneficiary duplicate receins therefor, To prevent default hereuncler

rantors shall pay in full under protest, in the mannar provided by statute, any tir or assessment which Grantor may

desire to contest.

3. Grantors shall keap all bulldings and Improvements now or hereafter situated on said premises insured against
loss or damage by fire, and other hazards and perils included within the scope of a stuwtard extended coverage
endorsement, and such other hazards as Beneficiary may require, under policles providing for puyment by tha insurance
comganles of moneys sufficlant either to pay the cost of replacing or repalring the samz <. to pay in full the
indebtedness secured hereby, all in companles satisfactory to the Beneliciary, under insurance pol'iies payeble, in case
of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to be evidenced by inz: siandard mortpage
clause to be attached to each policy, and shall deliver all policies, including additional and re/i»val policies, .
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the
respective dates of expiration,

4. In case of default therein, Trustee or Beneficiary may, but need riot, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
compromise or settle any tax fien or other prior lien or title or ciaim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any tax or promise or settle any tax lien or other prior liep or title or claim thereof, or
redesm from any tax sale or forfeiture affecting sald premises or contest any tax or assessment. Ali moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, Includin% attorney's
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgae?ed premises-and the lien hereof,
shall be so much additiona! indebtedness secured hereby and shall become immediately due and pavakle without notice
and with interest theraon at the annual percentage rate stated in the Loan Agreement this Trust Desd sacures. Inaction
of Trustee or Beneficiary shall nevar be considered as a waiver of any right accruing.to them on accourt of any default

- hereunder on the part of Grantors, Nothing contained in this paragreph shall require Trustee or Beneficiary to incur any

expense or take any action whatsoever.
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. 5 The Trustee or Boneficiary hemb% sgoured making any payment hmb( authorized ralating fo taxes or
,.flssessmanls. may do 30 according to any hill, slalement or estimate proaured hom the appropriate public office withoul
“Inquiring into the acouracy of such bifl, statement ar estimate or into the valldity of any tax, assassment, sale, forfeiture,
“tax llen or title or claim thereol,

,(:’ 8.  Grantors shall pay each Item of indebtedness herein mentioned, both principal and interest, when due ascording
4o the terms heraot, Al the option of Beneliclary, and withaut hiotice to Grantors, all unpald indebladness seoured by
his Trust Deod shall, notwithstanding anything in'the Loan Agresment ar in this Trust Oeed to the contraty, become due
ﬂnd peyable (ag‘ immediately In the case of default ih making payment of any installment on the Loan Agreamant, or (b}
<when defall shall oceur antd continug for three days (h the performance of any othar agreement of the Grantors herain
Jeontainad, or {¢) immediately it all or part of the premises are sold or transferred by the Grantors without Benaficlary's
"jprlor writlen consent. .

7. Whan the Indebledness hereby secured sha!l bascome due whather br acceleration or olherwise, Beneficlary or
Trustee shall have the right to forectose the lien hareof, [n any sull to foreclose tha lian hereof, thare shall be allowed
and Included as additional Indobledness in the decree for sala all expenditures and expenses which may be pald or
incurred by or on behall of Trustee or Benellciary for atlomoy's fees, Trustee's fees, appraisers' fees, outlay for
documantary and exrert evidence, stenographers' charges, publication cosls and costs iwhloh may ba estimated as 1o
{tems to be expencied ifter enlty of the decrea) of prosuring all such abstracts of title, titie searches and examinations,
guarantes policles, Torrans oertificates, and similar data and assurances with respeot to titlle as Trustee or Baneficiary
may deem 10 be reasonubiy necessary either to prosecute such sult or to evidence {o bidders at any sale which may be
had pursuant 1o such desira the true condition of the litle or the value of the premises. All expenditures and expenses
of the nature In this patagraph menlioned shall become 30 much additional indebtedness secured heraby and
immediately due and payable, wih Interost thereon at the annual percentage rate stated in the Loan Agreemant this
Trust Deed sacuras, when pala o) mourred by Trustee or Baneficlary in conngction with (a) any proceeding, including
grobata and bankruplog Srooeedlngc, o which eithar of them shall be a garty. aither as plaintilf, claimant or defandant,
y ranson of this Trust Deed or any irdebladness hareby secured; or (b) preparations for the commancemant of an
suit for the (oraclosure hareof after accrual of such right to foreclose whether ot not aotually commenced; or {o¥
preparations for the dafanse of any thrantene suit or proceading which might affect the premisas or the security hereof,
whether or not actually commenced,

8. The proceeds of any foreclosure sale of (nz premises shall be distributed and applied in tha following ordar of
priority: First, on acoount of all cosls and expunses ircident to the foraclosure grocaedlnga. including all such items as
are mentioned in the pracudlnq Paragruph hareof; sucap=; all olher itams which undar ihe terms hereol canstilute
‘gecured indebtedness additlonal to that evidenced by tha Loan Agreement, with interest therson as herein provided,
third, all princlpal and interest remaining unpald on the nute; fourth, any overplus to Grantors, thelr heirs, lagal
represantatives or assigns, as their rights may appear.

9. Upon, or at any lime afler the Miing ol a bill to foreclose this Tt Deed, the court i whish such bill Is filed may
appoint & receiver of said premises. Such appointment may be made elhar belora or after sale, without notlee, without
regard 1o the solvency or Insolvency of Grantors at the time of application f<r such raceiver and without regard lo the
then value of the pramises or whather the same shall ba then occupled as a homestead or nol and the Trustee
hereunder may be appointed as such racelver. Such recelver shall hava e rowar o collect the rents, Issues and

rofits of sald pramises during the pandenty of such foraclosurg suit and, In cae-of a sale and & deliciency, during the
ull statutory parlod of redemption, whather there be redemption or not, as weil zs during any further times when
Granlars, except for tha Intervantion of such recelvar, would be entitied lo callect such rants, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possassion, control, management
and operation af the pramises during the whole of sald period. The Court from time lo fime may authorize the recaiver to
apply the net income in his hands in payment in whole or in part of: (1) Tha indebledness se.trad hereby, or by any
dacree loreclosing this Trust Deed, or any tax, special assessment or other llen which may be or'biuceme suparior to the
lien hereof or of such decree, provided such application is made prior to foreclosura sale; (2) the da’:slency In case of a
sale and deficiency.

10,  No action for the enforcement of tha lien or of any provision hereof shall be subject te any defense which would
not be good and avallable lo the party interposing same in any action at law upen the note heraby securad.

11, Trustee or Benefictary shall have the right to Inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustea has no duty to examine the litle, location, existence, or condition of the premises, nor shali Trustee be
obligated to recard this Trust Dead or to exercise any power herein given unless expressly obligated by the lerms
haraof, nar be liahle for any acts or omissions hareunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satistactory to Trustee before exercising any power herein given.

13, Upon presentation of satlstactory evidence that all indebtedness securad by this Trust Deed has been fully paid,

gither before or after maturity, the Trustee shall have {ull authority to releasa this Trust Deed, the llen thereol, by proper
Instrument.
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14, In case of the res%njat'o\ml Ma(?mﬁrlr;afulsag !:ﬁ rué!cQtlQeEf)lcx shall have the authority to* *

appoint a Suocessor in Trusl, Any Successor in Trust hereunder' shall have the identloal title, powers and authority as
2rg herein glvon Trustes,

18, This Trust Deed and all provisions hersof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word-"Grantors" whan used herein shall Include all such persons and all
persons liable for the payment of the Indebtedness or any part thereof, whether or not such persons shall have
oxecuted the Loan Agreement or this Trust Deed. The term Beneficlary as used herein shall mean and includi any

sucoessors or asuigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

{SEAL)

(SEAL)

STATE OF ILLINOIS, | Kim KRATOVIL .
. a Notary Public in and for and residing in sald County, in the

County of COOK, State aforasald, DO HEREBY CERTIFY THAT
_MARY E COOPER WILOWED AND CATHERINE R _CODPER
~DAUGHTER
who __ARE ____ personally known to me to ba the same
person (8) _ whose name (§) ARE_ subscribed
AV AN AVANNY 7= 1o the foregoing Instrument, appeared before me this day in

"OFFICIAL SEAL' person and acknowledyed that ___ THEY sighed and

Kim Kratovil deliveted the said Instrument as _ THEIR _ _ free and
Notsry Pubic, Stale of linols veluntary act, for the usas and purposes therein set forth,

GIVEN unﬂer my arxi and Notérfa! Seal this__22ND _ day of

AUGUSY ~ ©  AD. 1997, ’;(7
V- Mx

- “; Lo
Notery Public

Thie Instrument was prepared by

ABSOCTATES FINANCIAL SERVICES 17629 S BALSTED — auMEWOOD, IL 60430

(Numa) [T

NAME ASSOCIATES FINANCIAL SERVICES FOR RECORDERS Iiv”’ PURPOSES
INSERT STREET ADDRZSS OF ABOVE

DESCRIBED PROPERTY HERE

STREET 17629 3 HALSTED <__ mﬂ'\L 7956 & MFRRILL
‘m 1L 60617

CRICAGD,
CITY  noMEWOOD, IL 60430
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