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LAGiD TITLE €RGEP,

WILEN RECORDED MAlL TO

WESTERN FINANCIAL BANK, FSB
ATIN: R.E, RECORDS DEPT,

P.O. BOX 19703

IRVINE, CA 92718

Prepated by LISA A CLARY

Loun No, 000183881

MORTGAGE

THIS MORTGAGE (“*Sceurlty Inweszooint”) Is givenon August 18 1997 . ‘The mortgagor l
KEITH MCMICHAEL anid BEATRICE MCHICHAEL, HUSBAND AND WIFE

(*Borrower™), This Sceurity fnstrument §s given o WESTERN FINANCIAL BANK, I'SB

L]
which 1s organized and existing utler the taws of - The United Suriey , and whose

aldress s 23 PASTEUR
IRVINE, CA 92618 (*Lender*). Borrower owes Lender the prineipal sum of

One Hundred ‘Twenty Four Thousund und no/100

.- Doltars (U.S. §  124,000,00 )
This debt is evidenced by Borrower's aowe dated the swme date as this Seenitzy Instrument ("Note®), which provides lor
manthly payments, with the full debt, 1 not paid eaeller, due and payable on Sepiemser 1 2027 .
‘I'his Secheity Instrument secures (o Lender: () the repayment of the debt evidenced by the isute, with interest, and uli renewals,
extenstons and modifications of the Note; (b) the payment of all other sums, with imerest advanced under paragraph 7 to
pratect the securlty of this Securily Instrument; and {¢) the performance of Borrower's coveninis ad ngreements under this
Security lnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conveyto Lender the following
described property located in COOK County, likols:

LOT 19 IN BLOCK 8 IN MILLS AND SON'S NORTH AVENUE AND CENTRAL AVENUE SUPLDIVISION

IN THE SOUTHWEST [/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY APN NUMBER (PARCEL NUMBER): 13-33-313-039
which has the acddeess of 1704 NORTH LOTUS AVENUE, CHICAGO {Streer, Chyl,
inois 60639 (Zip Code} (“Property Address"),

ILLIND) suwm‘ Fanylly: FNMAIFHLMC UNIFORM
WAL S INSTRUMENT Form 3014 9/80

ol
' Amended 12/93
@m.snuu 98040 rgget ol 8
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U NOFFICIAL CO PY Loan No. 0001183581

TOGETHER WITH il the lmprovements tow or hereafter erected on the praperty, and all casements, appustenances, ad
fixtures now or bereafter a part of the property. All replacements and additions shall alse be covered by ihis Security
Insteument, AL of the foregoing Is referred to {n this Security Instrument us the “Property.”

BORROWER COVENANTS thut Borrower s lawlully selsed of the estate hereby conveyed and has the right to morigage,
grant andh convey the Propeety and that the Property I8 unencumbered, except for encumbrances of record, Borrower wareants
and will defend generally the title to the Property against alt cluims and demiunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENY combines uniform covenants for natlonnl use and non-uniform covenants with limited

variations by jurisdiction to constitule a uniforns securlty lasteument covering real property.

UNIFORM COVENANTS. Borrower und Lender covennnt and agree as follows:

L. Poyment of Principat and Interest; Prepoyment and Lute Charges, Borrower shall prompily pay wihen due thie
principal of and interest on the debt evidenced by the Note and any prepayment and Jile charges due under the Note,

2, Funds for Taxes und Insurance. Subject to applicable Jow or to o written waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Note {s paid in full, a sum ("Funds®) for: (@) yearly laxes
wnd assessments which may attuln priority over thls Securlty Instrument s o lien on the Property; (b) yenrly lensehold payments
or ground rents on die. Propeety, 16 uny; (¢ yeuely hazard or property lasurance premitimy; (d) yearly flood insuranee premiums,
if nny; (¢) yearly mortgope insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordunce with
the provistons of paragiari S, In Hew ol the payment of morigage Insuttnce premiums, These ltems are catled "Escrow lems,”
Lender may, at any thine, ativet and hold Funds in nn amount not to exceed the suximum amount a lender for a federally
relaled mongage loan may tegare{or Borrower's escrow necount under the federsd Renl Bstute Settlement Procedures At of
1974 ns amended from time o thne, 12 ULS.C, Section 2601 e seg. ("RESPA"), unless another law that applies to the Funds
sets i lesser nmount. [ so, Lender moye ol any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds Gue ont the busiy of curremt data and reasonable esthmnles of expenditures of future
Escrow Hems or otherwise In secordunce with-applicable law,

The Funds shall be held tn un institwion swhose deposits are insured by a federnl agency, instrumentatity, ot ertity
{Inclufing Lender, {F Lender is such an institwtlondur-ba wty Federal Home Loan Bank, Lender shull apply the Funds to pay the
Lscrow lems, Lender may not charge Borrower for bopding and applying the Funds, annually unalyzing the escrow neeount, or
verifylng the Escrow Hems, unless Lender pays Borrower tnterest on the Funds and applicable law permiits Lender to make sueh
a charge. However, Lender nay require Borrowei to pay o one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliceole law provides otherwise, Unless an agreement s wade or
applicable tnw requites interest 1o be paid, Lender shall not be recaird (o pay Boreower any interest or carnings on the Funds,
Borrower aid Lender nwy agree in writhng, however, that nterest sial! be pald on the Funds. Lender shall glve 1o Borrower,
without charge, un sonunl accounting of the Fuitds, showlng credits aud deblts to the Funds and the purpose for which cuch
debit to the Funds was made, The Funds are pledyed as additional securiiy for #'tzums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds i necordinee with the requirenients of applicable law. 1f the mount of the Funds held by Lendet at wy
thme is not sufficient 1 pay the Escrow Dems when due, Letder may so notlly Borrower b0 writing, and, in such case Botrower
shall pay to Lender the amount necessary 1o miuke up the deficlency. Borrower shall rrke ap the deficiency In no more than
twelve monthly payments, at Lender’s sole discetion,

Upun payment in full of all sums secured by thiy Securily Instrument, Lender shall pro,npllv refund to Borrower uny
Funds held by Lender, IF, under paragraph 21, Lender shall nequire or sell the Property, Lender, o020 the acquisition or sule
of the Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a crcdlt agatral the sums seeured by
this Securdty {nstrument,

3. Application of Payments, Unless upplicable law provides stherwise, all payments received by Lendei-ander paragraphs
1 and 2 shall be applied: fiest, to nay prepayment charges due under tliie Note; second, to rmottnts payable under parngraph 2;
third, to Interest due; fourth, to principal due; and last, to any e charges due under the Note,

4. Churges; Liens, Borrower shulf puy all taxes, assesstients, charges, fines nnd impositions atiributable to the Property
which may attaln priority over this Seeurity {nstrutent, and leaschold payments or ground rents, I any. Borrower shall pay
these oblignions in the manaet provided in parageaph 2, or if vot pald in that manner, Borrower shall pay them on time directly
to the person owed payinent. Borrower shall prommly furnish o Leader all notlces of amounts to be pudd under this paragraph,
It Borrower makes these payments diveetly, Borrower shell promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promplly discharge any lien which has priority over this Security Instrutiient unless Borrower: (a) ogrees In .. o
wrltlng to the payiment of the obllgation secured by the Hen in n munnet acceptable to Lender: (b) contests In good falth the lien £~
by, or defends ngaingt entorcement of the len In, loga) proceedings which in the Lender's oplnion operate to prevent the =™
enforcement ol the Hen: or (¢) secures from the holder of the llen an agreement satisfactory to Lender subordinaing the llen to
tids Security Instrument, I Lender detensiines that any part of the Property s subject to a Hen which may attain priorh
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this Security Instriment, Lender may give Borrower a notice identifylng the lien, Borrower shall satisfy the len or take one or
tmore of the actions set forth above within 10 days of the glving of notlce.

§, Huzard or Property Insurunce. Borrower shall keep the fmprovements ow existing or hereafter ereeled on the
Property insured against loss by fire, huzards neluded within the wernt “extended coverage” and sy other hazards, including
flocdls or Hooding., for which Lender requires insurance, This insurance shall be maimtained In the amounts and for the periods
that Lender requires, The insurance carrier providing the fisurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, I Borrower fuils to maititain coverage described above, Lender may, ot Lender's
option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7,

All insurance policies and renewals shall be sceeptuble o Lender and shall include o standard mortgage clause, Lender
shall have the right to hald the policies and renewals, |1 Lender requires, Borrower shall promptly give to Lender all receipts of
putd premiums and renewal notiees, In the event of oss, Borrower shull give prompt notice 1o the insurance carrler and Lender,
Lender may make proof of oss if not made prompily by Borcower,

Unless Lender and Borrower otherwise agree tn writing, Insurmnce proceeds shall be applied to restoration or repair of the
Property damaged. ¥ the restoration or repair is cconomicully {eusible and Lender's seeurity is not lessened, 10 the restorntion or
repair 15 not econonnenlly feasible or Lender's sceurtty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Scoarity [nsteument, shether or not then due, with any excess pald to Borrower, Il Borrower abundons the
Property, or does not ansver within 30 days a notlee from Lender (hat the insurance carrier has offered o settle a claim, then
Lender may colleet the farcmce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seeured by this Security Instrameni- whether or not then due, The 30-day period will begln when the nutiee is glven,

Unless Lender and Boreovier otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the moathly rayments relerred (o in paragraphs 1and 2 or change the amout of the payments. I
under parngraph 21 the Property s aequirecuy Lender, Borrower's right to any fnsurance policles and proceeds resulling from
dumage to the Property prior to the acquisitionaisnl) pass to Lender 1o the extent of the sums secured by this Security [nstrument
immediately prior to the sequisition,

6. Occupancy, Preservation, Malbtenance and Peatection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, aml use the Propesty vy Borrower's principal residence within sixty days after the exceutlon off
this Sccurity Instrument and shull continue 10 occupy the Pronerty as Borrower's principal residence for at lenst one year afler
the dute of occupuney, unless Lender otherwise agrees by writhng, which consent shait not be unreasonnbly whthiheld, or unless
extenuating circumstances exist which are beyond Borrower’s voutrol, Borrower shall not destroy, dumnge or Impair the
Property, nllow the Property to deteriorate, or commit waste on'ths Property. Borrower shall be in default if sny forfeliure
action or proceeding, whether civil or criminal, Is begun that in Letder's good faith judgment could result in forfeiture of the
Praperty or otherwise matetially impalr the lien created by this Security Gutriment or Lender's seeurdty Interest, Borrower may
cure such a default and reinstate, as provided in paragroph 18, by causing the astion or proceeding to be dismissed with a rullng
that, In Lender's good faith determinution, precludes forfelture of the Borrcwer s inlerest in the Property or other material
impaienient of the ten created by this Security Instrument or Lender's security Praciest, Borrower shall also be In default If
Borrower, during the loan application process, gave materinlly false or inaceurate inforingtion or sintements to Lender (or failed
to provide Lender with any mateclal informatlon) in connection with the loan evidenced Ty tae Note, including, but not limited
to, representations concerning Borrower's occupnney of the Propetty as a princlpal residencs. 17 this Securdty [nstrutnent ts on a
lenschold, Borrower shall compty with all the provisions of the [ease, 1f Borrower nequires fee title to the Propenty, the
leusehold god the fee ttde shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights n the Property, [ Borrower fails t perform the covenants apa zgreements contalned in
this Security Instrument, or there is o legal proceeding that may signitleantly affect Lender's rights in the Property (such as a
proceeding in bunkruptey, probute, for condemnation or forfelture or to enforce laws or regulatfons), then Liader may do and
pay for whatever Is necessary to protect the value of the Properly and Lender's rights in the Property. Lender's actions may
include paying any sums secwred by a len which has prioclly over this Sccurlty Instrument, appearing in court, paying

reasonable attomeys’ fees amd entering on the Praperly to nwke repairs, Although Lender may take action under this puragraph

7, Lender dous not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest fron the
dnte of disburserent at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
pryment,

§. Mortgage Insurance, 1} Leader required mortpage insurance os a condition of making the Joan secured by this Security
[nstrument, Borrower shall puy the premiums required to nintain the mortgage ibsurance in effect, If, for nny reason, the

mortgnge Insutance covernge tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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4 obtaln covernge substantintly equivident o the mortgnge insurance previously in effect, ot n cost substuntially equivalent to ihe
cost to Borrawer of the mortgage nsutance previously in effect, from an alternate mortgage insurer approved by Lender, 1T
substantinlly equivalent mortgage Insurance coverage Is not available, Borrower shall pay o Letder each month o sum equal to
one-twelfth of the yearly toeigage Insurance premium belng puid by Borrower when the insuranee coverage lnpsed or censed to
be in eftect. Lender will accept, use mnd retudn these payments as a loss reserve In Jiew of mortgnge Insurnnce, Loss reserve
paytnents may po longer be required, ot the option of Lender, 1 mortgage insurance coverage (it the amount and for the period
that Lender tequires) provided by an insurer approved by Lender ngatn becotnes availuble and is obtained. Borrower shall poy
the prenlums required o maintaln mortgage insurance In effect, or to provide o loss reserve, until the requirement for mortgage
insurance ends in accordwnce with any written agreement between Borrower und Letider or applicable law,

9, Inspection. Lender of its agent may make rensonable enteies upon and fuspections of the Property. Lender shall give
Borrower notlee at the time of or prior to an inspection specifying rensonable ease for the Inspection,

10, Condemnation, The proceeds of any nward ot cladm for damages, direct or consequentinl, in connection with any
condemnation or other laking of uny part of the Property, ot for canveyance in diey of condemnation, are hercby nssigned and
shall be pakl to Lenaer.

In the event ot a total \uking of the Property, the proceeds shall be applled to the sums sceured by this Securlty Instrument,
whether or not then‘dee, with any excess paid to Borrower, In the event of a partial taking of the Properly in which the fair
market valte of the Propedy {mimedintely before the taking s equad o or greter than the amount of the swins secured by this
Security fustrument fnmicaiatedy before the aking, unless Borrower and Lender otherwise ngree tn writing, the sums secured by
this Security [nstrument shait ke raduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amaunt of the sums secured tmredmwtely before the king, divided by (b) the fair market value of the Property -immediately
belore the taking, Any balance siall be-naid to Borrower. In the event of o partinat wking of the Property in which the fuir
market value of the Property Immediatel Fétore the taking ls less than the amount of the suims secured Immediately belore the
taking, unless Borvower and Lender otherwiss ugree in weliting or unless applicable lnw otherwise provides, the procecds shall
be applled to the sums secured by this Securily Instrument whether or not the sums are then due,

IF the Property is abundoned by Borrower, aeif after notice by Lender to Borrower that the condemnor offers to make &n
award or settle a claim for damages, Borrower fallsiorespond to Lender within 30 days after the date the potice iy given,
Lender is auwthortzed to collect and apply the proceeds, i {ts ontion, clther to restoration or repalr of the Property or lo the sums
secuted by this Securlty Instrument, whether ue not then du’,

Unless Lender and Borrower otherwise ageee T wrlting, mny application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments referred to It paragrarhs | and 2 or change the amount of such payments,

11, Borrower Nut Released; Forbeuritnce By Lender Not o Yalver, Extension of the thne for payment or modification
of amortizatlon of the sums sccured by this Security Instrument granted by Lender to any sugcessor in interest of Borrower shall
not opernte to release the Habtilty of the origingl Borrower or Bortower's suecessors In Interest, Lender skall not be required (o
commwence procecdings agatnst any sticcessor In inlerest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securhty Instrument by reason of any demand mrade by the originad Borrower or Borrower's
successors in fnterest, Any forbearance by Lender in exercising uny right or remedy shail not be n wuiver of or preclude the
exercise of any cight or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linbility: Co-slgners. The vovenants and agreements ol this
Securtty Instrument shall bind and benefit the successors and nsslgas of Lender and Borrows:, subject to the provisions of
parageaph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower/who co-signs this Security
Instrument but does not execute the Note: {8) is co-signing this Security Instrument only to morigoge, grant and convey that
Borrower's interest tn the Property under the terms of this Security nstrument; (b Is not personally a'nlgated to pay the sums
scenred by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o exteru, .nodily, forbear or
make any accommodations with regard to the teems of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. if the loun secured by this Seeurity Instrument is subject 1o o lnw which sets maximum loun charges,
and that law is finatly interpreted so that the (nterest or other foan charges collected or to be colleeted in connection with the
loan exceed the peemitted lmits, then: (n) any such toin eharge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums aiready collected from Borrower which exceeded permitied Hinits will be refunded 1o
Borrower, Lender may choose to make s refund by reducing the principal owed under the Note or by making u direct
payment to Borrower, [f n refund reduces prinelpal, the reduction will be treated as n partial prepayment withowt any
prepryment charge under the Note,

L4, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by dellvering it or by mailing
it by first cluss nindl unless applicable law requires use of snother method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender, Any notlee to Lender shall be given by first class mall to

I
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Lender’s nddress stated herein of any other address Lender designates by notsee to Borrower, Aty notlee provided for In this
Securlty Instrument shatl be deemed o have been glven 10 Borrower ot Lender when piven as provided in this paragraph.

18, Governlng Law; Severnbility, Thls Sccuclty instrument shull bo governed by federal fow and the low of the
jurisdiction in which the Property is located. In the event that wy provision or clovse of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
glven effect withowt the conflicting provision. To this entd the provisiony of this Security Instrutnient and the Note ure declared
10 be severablie,

16, Borruwer's Copy, Borrower shall be given oie conformed copy of tae Note and of this Security Instrument,

17, Tronsfer of the Propeety oe u Beneficial Interest (n Borrower, 1 all or any port of the Property or wy interest in it
s sold o¢ transferred (or 3f o beneficlal interest in Borrower s sold or transterred and Borrower is not n nutural person) without
Lender’s prior weitten consent, Lender may, at ity option, require humedwte payment in full of ol sums sccured by (hiy
Security Instrument. However, this option shal) not be exergised by Lendee if exerclse Is prohiblted by federal law as of the date
of this Securkty Instrument,

If Lender exsrcises this option, Lender shall give Borrower notice of aceeleration, "The notlee shatl provide  perlud of not
less than 3O days from the date the notlce Is delivered or matled within which Borrower must pay il swins sceured by this
Security Instrument. 17 Borrower fadls 1o pay these sums prior to the enpiration of this perlod, Lender may Invoke any rentedles
permilted by this Seeurity” tstriment without further notice or demand un Berrower,

18, Boreower's Right e Relnstate, 1f Borrower meets certaln conditions, Borrower shall have the right o hove
enforcement of this Securlty Yistrament discomtinied ot any thae prios 1o the caller oft (0) 5 days (or such other perlod as
applicable law miy spectly for odssintement) before sale of the Praperly purssum to any power of sale contalned in {his
Securlty lnstewiment; or (b) eniry of » Judypment enforelng this Sceutlty fnstrument. Those conditions are that Borrower: (a) pays
Lender wll sutug which then would be Gus under this Sceurity Insteument and the Note as 1F na acceleration had occurred; (b)
cures any defuuft of any other covenants or/agreements; {¢) pays all expenses incurred in enforclng this Sccurlty Instrument,
including, but not limited to, reasonsble attorseys', fees; and (d) mkes such actlon us Lender may rensonubly require to assure
that the lien of this Secutlty [nstrument, Lendec'srigins i the Property nd Borrower's obligntion to pay the sums secured by
thls Securlly Instrument shall continue unchanged, <non relnstatement by Borrower, this Scourity Instrument and (he
abligattons secured hereby shill temaln fully effective as 106 aceeleration hiad oceurred. However, this right to relnstate shall
not apply in the case ot acceleration under parugraph 17,

19, Sale of Note; Chunge of Loun Serviver, The Nute or o partial interest in the Note (together with this Securhly
Instrument) may be sold one or maore times without prior notice 1o Porrower. A sade may result in o change b the emtity (known
hs the "Loun Services™) thit collects monthly payments due under the Mo'e and this Seeurity [nstrament, There also mny be ane
or inore changes of the Loon Servicer unrefated (o o sale of the Note, Withere Is » chinge of the Loan Servicer, Borrower witl be
given wrltten notlce of the change in accordnnee with paragruph 14 nbove and spplicable law., "Fhe notice will state the nume and
neddress of the new Loan Servicer and the nddress to which paymenty should be minde. The notlee wil) also contain any other
informatfon required by applicable luw,

20, Huzurdous Substances. Borrower shabl not couse or permibt the presence; ue<, disposal, storage, or release of any
Hoznrdous Substances on or [ the Properly. Borrower shall not do, nor allow asyone else to do, anything offecting the |
Property that Is In violation of uny Envirammental Law, The preceding two sentences shinl not apply to the presence, use, or |
storage ot the Property of small quantities of Huzardous Substances that are geneenlly recogized fo be appropriate to normal |
residential uses and to maintennnce of the Property.

Botrower shall promptly give Lender writien notlce of any Investigation, cluim, demond, lawsslc or other actlon by any
governmental or regulntory ngeney or private party Involving the Property mnd any Huzardous Substance or Environmentat Law
of which Borrower has actunl knowledge, 1f Borrower learns, or Iy nolilfled by any governmentu or regulwory authorlty, that
any retiovid or other remedintion of uny Huzardous Substance atfecting the Property 1s necessary, Borrower shall promptly take
ail necessary remedial actions In accordnnee with Environmental Law,

As used in this parageaph 20, "Hazardous Substances® are those substances defined as toxic or hnzardous subsianczs by
Eavironmental Law nad the following substances: gosoline, kerosene, other Mammable or (oxic petealeum produets, ioxic
pesticides and herbicldes, voluife solvents, materials comaintng asbestos or formaldehiyde, and radionetive miterials, As used In
this paragruph 20, “Environmental Law” means federal laws wd laws of the jurisdiction where the Property s located that
relite to health, safely or environmental protection.

E 4
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NON-UNIFORM COVENANTS. Borrower nnd Lender lurther covenant und ngree as follows:
21, Accelerations Remedies, Lender shall give notles to Borrower prior to necelerntion following Borrower's breach
of uny covenant or ugreement in this Sccurlty Instrument (but not prior to uccelerstion under puragraph 17 unless
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applicuble law provides otherwisel, The notice shall specity: () the default; {b) the action required to cure the default;
{e) u date, not less thun JO days From the date the notlee {5 glven to Burrower, by which the defuult must be cured; and
{d) that failure to cure the default un or before the date specified in the notlee may resull In acceleration of the sums
sceured by this Sceurlty Tnstrument, foreclosure by Judicinl proceeding and snle of the Property. The notlee shall further
inform Borrower of the vight to veinstute after aceeleration und the right to assert i the foreclosure proceeding the
non-exlstence of o defuult or wny uther defense of Borrower to nceeleration nnd foreclosure, 1f the default §s not cured on
or before the date specifiecd In the notice, Lender, at ity optlon, mny vequire immedinte puyment in full of all sums
secured by this Sccurity Instrument without further demund and may foreclose this Security Instrument by judiciul
proceeding, Lender shall be eatitivd to colteet ult expenses foeurred {n pursuling the remedles pravided in thiy paragraph
21, Inctuding, but not limited to, rensonable nttorneys' fees und costs of title u\'ﬁlcucu.

22. Releuse, Upon payment of all swms secured by this Security Instrument, Lender shall release this Security [nstrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower o fee for releasing this Securlty
Instrument, but only 1f the fee Is paid to u third party for services rendered and the charging of the fee iy permitted under
applicable law,

23, Waiver of Homestend, Borrower watves all right of homestend exemption In the Property,

24, Ridery o this Security Instrument. [ one or more riders are exceuted by Borrower and recorded together wilh this
Security Instrument it covenants mud agreetsents of cach such rider shall be incorpornted into and shall amend and supplement
the covenants and ngrevients of this Securdty Instrutment us if the rlder(s) were o part of this Securlty Instrument,

(Check applicable box{rs

Adjustuble Rute Ridger [__ Condominium Rider 14 Family Rider
Graduated Payment Rider — Plantied Unit Development Rider || Biweekly Payment Rider
Bulleon Rider Ritte hnproverent Rider Second Home Rider

VA Rider Ll Other(s) [specity]

BY SIGNING BELOW, Burrower aceepts and vgrees to the lerms and covenants contalned in this Security lnstrument and

it uny rider(s) executed by Borrower and recorded with it _ v 5 %

Witnesses: /Z// N A A AN e
L % W ir
£ SR EITH MCMICHAEL Borrower
i .

i ///a/ /
: T4 i e /
v é@éﬂ / = {f % d (Seal)
“ BEATRICL MCMICHAEL ' Hormwer
{Seal) , {Scal)
‘Boerower Jlutrower
’ ‘ .

STATE OF ILLINOIS, o L-— County ss:

T I G L TR 'i"\k,\ r L » b Notary Public In nnd for said countywid male do hereby centify
that ;

1 \ .
/K-t.:\\ Woblericha l -y Poec Wiy Mo Chicha D M Lb‘

» personally khown (o me to be (he sume pc%on(s) whose name(s)
subscribed to the foregolng instrutnent, appeated lt:rqru me Whis day in person, and acknowledged that Ql e
signed and delivered the sald Insirument as 44 G free and volumingy et for the uses and purposes thereln set torth,
Given urler my hand and official seal, this l ;;\"“\ lay of ( Loicdead . jaoe

—

My Commisston Expires: | }~1tp -1

i&a‘-%‘a ﬂ_’%@ﬂnﬁ )

Nutary Tublie

. BLOMMAERT
NOTARY PUBLIC, STATE OF l}glt{%&g
TSI S e

P
\.

@D, 6HilL} wrox Moy 8 ol 0 Form 3014 980
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _18th diy of _August 1907
and fs incorpornted into nnd shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Sceurlty Deed (the
"Sccurity Instrument™) of the same date glven by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate
Note (the "Note") to WESTERN FINANCIAL BANK, FSB

{the *Lender™) of the same date and covering the property deseribed (n the Secuelty nstrument and located wt:
1704 NORTH LOTUS AVENUE CHICAGO, Il. 80639

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANL-THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWeIt MUST PAY,

ADDITIONAL COVENANTE, In addition to the covenuts and agreements miade in the Seeurity Instrument, Borrower and
Lender further covenant and ageee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inftial inte:est rate of _9,626 %, The Note provides for changes in the interest rate and the
monthly paymeits, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate D will pay may change an the flest duy ot __Septe ' 1999, wnd on that day
every__ 8 month therealter. Ench diste on which my [iterest rate conld change is called 1 "Change Date”,

(B) 'The Index

Beginning with the Arst Change Date, my interest rate will be based on an index, The “Index” s (he average of interbank
offered rates for 6 month U.8. dollur-denomingted deposits in thet.4adon market bused on quotations of wajor banks,
ns published by the Federal Natlonal Mortgage Association, The most receit Index figure available as of the date 45 days
before ¢ach Change Date Is catled the "Current Index”,

If the Index is no longer avallable, the Note Holder will choose a new tndex fhat is bused upen cumparable information,
The Note Holder will give me notlee of this cholce,

{C) Culeulntion of Changes

Before each Change Dute, the Note Holder will caleulate my new interest rate by adding~__Four and Gne Hall
percentage points { __4,800 %) to the Current Index. The Note Holder will then round  the'result of this addition to the nearest
one-cighth of one percentuge polnt (0.125%). Subject 1o the Hmits stated in Section 4(D) below, this rounded amount wlll
be iy new interest rate until the next Change Date,

The Mote Holder will then determine the amount of the monthly payment that would be sulficicrt-to repay the unpald
principal that Lo expected to owe ot the Change Datedn full on the Maturity Date m my new interzsame In substantinlly
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Llmits on Wterest Rute Changes

The Interest rate | am reguired 1o poy ot the frst Change Dute will not be greater than 12,828 % or Jess than _8.826, %.
Therenfter, my interest tnte will never be Increased ar decrensed an way single Change Date by more tha ___One
percentuge polni(s) ¢ 1,000 %) from the rate of interest | have been paying for the
prececding 6 months, My Interest ente will never be geeater than 10,8625 % or less than _2.826 __ %.

(F) Effective Date of Chunyes

My new interest rate will become effective on each Change Date, | will pay the amount of my tiew monthly payinent
beginning on the fiest monthly payment date after the Change Date until the wnount of my montkly payment changes again,

MULTISTATE ADJUSTAULE RATE RIDER.LIBOR 6 MONTH INDEX Single Family-Fannle Mae Uniform Instrument Form 3138 8/02
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Loan No. 0001183681

(19 Notlee of Changes

The Note Holder will deliver or mail o me u totice of any chaiges In my Interest rate and e amount of my monthly

payment before the effective date of my change. The notlee will include inforination required by law to be given me and

ahso the title and telephone sumber of o person who will answet any question | may have regarding the notiee.

B, 'TRANSFER OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Seeurity Instrument is amended to read ns follows:

Al L A s

Transfer of the Property or w Beneflcln) Interest In Bosrower,  [fall or any part of the Properly or
noy dnterest in it is sold or teansferred (or i o beneficial imerest In Borrower s sold or transferred il
Borrower 5 not i naturad person) without Lender’s prlor written consent, Lender may, ot its option, require
immediate mayient i full of all sums secured by this Security Instrument, However, this option shatl not be
exercised oy-Lender 17 exerclse is prohiblted by federal taw as of the dute of this Securlty Instrutment.  Lender
afso stull notexserise tiis optiont i (w) Boreower couses to be submitied 1o Lender information required by
Lender to evalugieste Intended transferce as il a new lons were being made to the transferee; and (b) Leader
rensonable deterisecibar Lender's sccurity will not be impuired by the loan nssumption and that the risk
of a breach of any covenrai e agreement in this Security Instrument Is acceptable to Lender.

To the extent permittad by applicable Inw, Lender may charge a reasonable fee as condition to Lender's
consent to the foan assuttiption. Lender may also require the transteree to sign an assumptlon agreement shat
is uceeptable to Lender and thad_sblignies the transferee to keep all the promises und agreements made in the
Note and in this Security Instrument. Serrower whl contitiue to be obligated uncter the Note and this Securlty
Instrument untess Lender releases Boriower in welting,

If Lendler exercises the option to require immediate payment in full, Lender shull give Borrower notice
of acceleration. The natice shafl provide a‘verlod of not less than 30 days from the dute the notice Is delivered
or mailed within which Borrower must pay @l sums sceured by this Security Instrument, If Borrower fulls
1o pay these sums prior 1o e expiration of this perfod, Lender may invoke any remecies permttted by this
Security Instrument without further notice or demand v surtower.

BY SIGNING BELOW, Borrower nccepts and agrees to the terms s covenanis contalned {n this Adjustable Rate Rider.

Ay R
oy gyl L
. P_/‘lif//ff:{ 2 _/-’ — ‘:,éf//*’)/”"/ (Send)
KEITH MCMICHAEL e Borrower
] ot ﬁ/ /({L(@_l {Seal)
BEATRICE MCMICHAEL A ADortower
{Scal)
-Burrower
(Seal)
Dorrower
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 8 MONTH INDEX-Single Family-Fannie Mae Unitarm Instrument

WEIIAMLIRM [119%6) {psgo 2 of 2 pngos)

gy g o
f R || :

[ LIRS VR v

Ferm 3136 8/82



"

UNOFFICIAL COPY |




A

UNOFFICIAL COPY

b Loun No, 000183581

-

g -4 FAMILY RIDER

0 Assignment of Runts

THIS T4 FAMILY RIDER {s made this i8th doy of  August , 197 ,
and 18 Tncorparated into and shall be deented to amend and supplement the Morigage, Deed of Trust or Securlty
Deed (he *'Securbty Instrument™) of the sume e given by the undersigned (the ' Borrower’) 10 seeure
Borrower's Note to - WESTERN FINANCIAL BANK, IS8

i 3 [

(the "“Lander')
of the spracinte wnd covering the Property deseribed in the Security Instrument and Jocnied at:

1704 NOR'TH LOTUS AVENUE
CHICAGO, 11, 60639
[Propeity Address)

=4 FAMILY COVENANTS, [n addhtion o the covenants and agreements minte in the Seeurdty Instrument,
Borrower and Lender further zovenant and ngree as lollows:

A ADDITIONAL PRCEATY SUBJECT 10 THE SECURITY INSTRUNMENT. In nddition to the
Property deseribed In the Seeurity Iastrument, the following items nre added to the Property deseription, and shall
ulso constitute the Property covered 2 the Seeurlty [nstrument: building materinls, appllanees and goods of every
nature whatsoever now or hereafter locatzd in, on, or used, or intended fo be used i connection with the
Property, Incliding, but not limbied 10, o for the purposes of supplying or distributing benting, cooling,
clectriclty, gus, water, me and light, fire prevention and extinguishing appnratus, security and nccess control
apporatus, plumbting, bath twbs, watet hewters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnlogs, storm windowy, s'orm doors, sereens, blinds, shudes, curtalng aml curtain
rods, altached mireors, cabinets, panetling and attnched (oot coverings now or hereafter altached to the Property,
alt of which, including replucements and additions thereo, shall be deemed to be tnd renmain a part of (he
Property covered by the Sceurity fnstrument, All of the forégrmg together with the Property described in the
Security fnstriment (or the [easehold estate i the Security Insicament-s.on a leasehold) are referred 10 in 1his |-4
Family Rider and the Securlty Instrument as the ' Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree (o of mike o
change in the use of the Property or {ts zonlng classiffcation, unless Lender ez ngreed in writhng 10 the change,
Barrower shall comply with all faws, ordinwnces, regulations and requlietneras of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federn) Inw, Borrower shali not allow any lien inferlor
to the Securlty Instrument (o be perfected ngainst the Property without Lender's prior welvieid permission.

D, RENT LOSS INSURANCE. Borrower shufl maintain insurance against rent loss L zddition 1o the other
hazards for which [nsurance bs required by Uniform Covenant §,

E, "BORROWER'S RIGHT TO REINSTATE' BELETED. Unlform Covennnt 18 is deleied,

F. BORROWER'S GCCUPANCY, Unless Lender and Borrower atherwise agree i writing, the first
seatence in Uniform Covenant 6 concerning Borrower's occupuney of the Propeny s deleted, All remaining
covetunts and agreeiments set forth i Uniform Covenant 6 shalk remaln in effect.

MULTISTATE 1 . 4 FAMILY RIOER - Fannlo MaeiFreddie Mae Uniform Instrumont Fonn 3170 31903
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G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to Lender sll lenses of ihe
Property and all security deposils mly {n connection with leases of the Property, Upon the assignment, Lender
shabl have the right o modify, extend or lerminnte the existing leases and to execute new lenses, in Lender's sole
discretion. As used fn this paragraph G, the word *lense”” sholl mean “*sublease’” if the Security Instrument s on
a lenschold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower nbsolutely nnd wnconditionally assigns asd transfers to Lender afl the rents and revenues (' Rents*') of
the Property, regordless of o whont the Rents of the Property nre payable, Borrower authorizes Lender or
Lender's agents to coltect the Rents, and ngeees that ench tenant of the Property shall pay the Rents 1o Lender or
Lender's agents. However, Borrower shall recetve the Rents until (i) Lender has given Borrower notice of default
pursunnt t2 parngraph 21 of the Sccurlty Instrument and (i) Lender has given notlee to (he tenant(s) that the Renls
are to ke poud to Lender or Lender's agent. This assignment of Rents constitutes an nbsolute nssignment nnd not
an nsmgnm' atTor eddittonal security only.

If Lendetglzns notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
us trustee for thiebenefit of Lender only, to be appllied to the sums secured by the Securdty Insteument; (i) Lender
shutl be entltled to celires nnd recelve all of the Rems of the Property; (1) Borrower agress that ench tenant of the
Property shall pay all Pents due and unpaid to Lender or Lender’s ugents upon Lender's wrilten demmnd to the
tennnt; (iv) unless applicadle Inw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of ke <ontrol of nmd managing the Property nnd collecting the Rents, including, but
not limited to, attorneys' fees, ‘recetvee’s fees, premiums on recelver's bonds, repalr and mnintenance cosls,
lnsurance premiums, taxes, assessmoents any other charges on the Property, and then to (he sums secured by the
Seeurity Instrument; (v) Lender, Lender’s ~pents or any judicially appointed recelver shall be Hible to account for
only those Rents aciually received; and (v} Lender shall be entitled to have a receiver nppointed to take
possession of and manage the Property and co leet the Rents and profits derived from the Property without any
showlng as to the nadequacy of the Property s security,

Il the Rents of the Property are not sufficient 2o sover the costs of taking contro} of and managing the
Property and of collecting the Rents uny funds expended oy Lender fur such purposes shull becotne indebiediess
ol Burrower to Lender secured by the Seeuzity {nstrument prisvant to Uniform Covenant 7.

Borrower represents and wareants that Borrower has not eacouted any prior assigntient of the Rents and hoy
not and will nol perform any act that would prevent Lender froiexercleing its rights under this parngraph,

Lender, or Lender's agents or 4 judictally appolnted recelver. shall not be required to enter upon, take
control of or malitain the Property before or after giving notice of defiii to Borrower, However, Lender, or
Lender's ngents or a Judiclally appointed receiver, may Jo so at any time whed-o-defuult occurs, Any applicuiion
of Rents shall not cure or waive any defuult or Invalldate any other right or rericdy of Lender. This assignment of
Rents of the Propurty shall teeminate when all the sums secured by the Security fnstrirent are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or bresch under any nee ue agreement in which
Lender has an interest shult be o brench under the Seeurlty Insttument and Lender may davegeany of the remedies
pertitted by the Seeurity lnstrument,

BY SIGNING BELOW, Botrower aceepts and ngrees 1o the teems and provisions corinited in this 14
Family Rider,

Y, e

S . ]
»4 /s »// 7l L"fﬂ/x«_/ su) . L /KIZ(/LLQ// 5(7/ /f'f”'f"g / (Seal)

CKENTH MCF\"CH:\I L Morewer © BEATRICE MCMICHAEL limmwu

(Seal) {Seal)

Harrower -Betrower

@0-87 {9304 Q1 Page 2 ut 2 Form 3170 3/83
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