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Prepared by:

WESTAMERICA MORTGAGE COMPANY
I S 660 MIUMEST ROAD
OAKBROOK TePRACE, [l 60131

State of Ninols

FHA Cuse No,

LOAN NO. 00111933-50 MORTGAGE 131-8815454-729 r] [

TH1S MORTGAGE ("Security [nstrument”) {3 glew::: on Aur&ust 22, 1997
kaMonymorh JEREMIAH SﬁEA. AN UNMARZTED MAN and JEFFREY SHEA., AN UNMARRIED
M

ATTORNEYS' KATIONAL TITLE RETS/ORY
THREE FiRST NATIONAL Piaza
SUITE 518

H
{"Borrower"). This Sccurity Instrument is given to HICAGO, iL 60802

BANC GROUP MORTGAGE CORPORATION

, which iy
organized and existing under the laws of THE STATE OF TLLINGIS v and
whose address is 8075 WEST 95TH STREET. HICKORY HILLS, 1L 60457

("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Nine Thousand Three Hundred Seventy Seven Dollars and Zero
Cents Dollars (U.S. $ 169,377.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provites for monthly payments, with the full debt, if' not pald carller, <duc and payable on

September 1, 205? . This Security Instruiment secures to Lender: (u) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, wilth interest, advanced under paragraph 7 to protect the sceurity of this

FUA iinaks Mortgape - 4/96 Tage Lol §
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Security Instrument; wid {c) the performance of Borrower's covenants and agreements under this Seeurlly
[nstewment and the Note, For lLis purpose, Borrower does hereby mortgage, grant and convey to the
Lender the following described property located in
COOK Couuty, Hlnals:
SEE LEGAL DESCRIPTION ATTACHED HEREWITH AND MADE A PART HEREQOF.
P.LN. #12-24-221-046

ta-24-221-048

which has the address of 3704 NORTH UILLL.
CHICAGO

Hilnols 60634 [4ip Codtel (" Properiy Address™);

TOGETHER WITH all the lmproveients now orimseafier erected on the property, mud all casements,
appurienances and fixtures ow or hereafter a part of theproperty. All replecements and additions shall
also be covered by this Security nstenment, AlLof the foregolig iz referred to in this Seeurdty Instrument as
the "Praperty.”

BORROWER COVENANTS that Rarrower Is lawfully seized ¢f tae estate hereby conveyed and hus the
right to mortgage, grant and convey the Property and that the Propesiy-ls unencumbered, except for
encumbrances of record.  Borrower warrunts and will defend genernlly e tisic 10 the Property against af)
clalms and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenunts for- mndonal use and non-uniform
covenants with Hmited varltons by jurisdiction to constiiute o uniform sceurlty fustrument coverlng real
property.

Borrower and Lender covenant and agoee as follows:

UNIFORM COVENANTS,

. Payment of Princlpul, Interest and Late Chuavge. Borrower shall pay when due e principal of,
ind Interest on, the debt evidenced by the Note and fate charges due under the Note,

(Streed, Cley),

2. Monthly Payment of Tuxes, Insuruuce and Other Charges, Borrower shall inciude nench
monthly payment, together with the principal and Interest as set forth in the Note and any late charges, a
sum for (8) taxes and special assessments levied or (o be levied against the Property, (b) ieasehold
payments or ground rents on the Property, and (¢} premiums {or {nsurance required under paragraph 4, In
any year in which the Lender must pay a mortgage insurance premium to the Secretary of Houslng and
Urban Development ("Secretary™), or in any year in which such premium would have been required if
Lender still hetd the Security Instrument, each monthly payment shafl aiso include either: (i) a sum for the
annual mortgage insurance premium to be pald by Lender to the Secretary, or (1) 0 monthly charge instend
of a mortgage insurance premium if this Securlty Instrument is held by the Secretary, in a rensonable
amount to be determined by the Seeretary. Except tor the monthly churge by the Sccrelary, these items
Gi called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”
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Lender may, at any time, collect and hold amounts for Escrow llems {0 an aggregnte amount not to
exceed the miastmum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U,S.C. Section 2601 ¢ seq. and Implementing regulntions, 24 CFR
Part 3500, as they may be amended from thue to time ("RESPA®), except that the cushion or reserve
permitted by RESPA for ununticipated disbursements or disbursements before the Borrower's puyments
are avallable in the aecount may not be based on amounts due for the mortgage insurance premium,

If the arsounts held by Lender for Bscrow ltewms exceed the amounts permitied jo be hield by RESPA,
Lender shatiaccount to Borrower for the excess [unds s requlred by RESPA, 1 the amounts of Tunds held
by Lender at puy time i3 not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Bortower to muke up the shortage as permitied by RESPA.,

The Escrow ¥ands are pledged as additional securlty foe all sums seeured by this Securlty Instrument.
If Borrower temdders 1o Londer the full payment of all such sums, Borrower's uceount shull be eredited with
the balance remaining foe 2! lnstallment ltems (o), (b), and (¢) and nny tmorigage insurance premium
installment that Lender hes dot become obligaled to puy Lo the Scerctary, and Lender shall prompily
tefund any excess funds <o Borrower, Lmmedintely prior to & foreclosure sale of the Property or 1ty
acquisition by Lender, Borrower s scecunt shall be crediled with any balanee remaining for all installments
for Hems (a), (b, and (c).

' 3, Applieation of Payments, Al gavasents utider parngraphs 1 and 2 shall be applied by Lender as
tollows:
Figyt, to the mongage insurance premivey ' be paid by Lender to he Secretury or to the monthly
ciiaege by the Secretary instend of the montily mortgage inssrance premivng,
Second, to wiy taxes, specinl assessments, leaselola paymenis or ground rents, wd fire, Nood and
other hazard ingurance premivms, s required;
Third, to toterest due under the Note;
Fourth, to mmwetization of the principat of the Note; andt
Eifh, to lnte charges due under the Note.

4. Fire, Moot and Other Hued Insurinee, Borrower shuibinsure 2! fmprovements on the Property,
whether now in existence or subsequently erceted, agalnst any hazard|, caivaliies, nnd contingencles,
icludlug fire, for which Lender requives Insurinee, This insurance shull e donintined in the amounts aud
for the perlods that Lender requives, Borrower shall alyo insure nli impravements.on the Property, whether
How In existence or subsequently erected, aguing loss by floods to the extent reqaired by the Sceretary. All
Insurance shall be carried with companies approved by Lender. ‘The insurance poliziesand any renewals
?hullI be held by Lender and shall include loss paynble clauses in favor of, and In « forem aceeplable to,
ender,

In the event of loss, Borrower stall glve Lender immediate notice by midl. Lender maycinse proof of
loss I not made pramptly by Botrower. Each insurance company concerned Is hereby authorized and
directed to make payment for such loss directly 1 Lender, Instead of 1o Borrower and to Lender Jokitly. All
orany part of the Insueance proceeds may be applied by Lender, a its optlon, either (0) to e reduciion ol
the Indebtedness under the Nate and this Seenrlty tnsteutnent, fest to wy delinguent amounts applied in
the order in paragraph 3, and then to prepayment of peincipal, or (b) to the restoration or rcpurr of the
dumnged Property, Any application of the proceeds to the pincipa! shall not extend or posipone the due
date of the monthly payments which are referred to it pacagraph 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amount required to pay all outstanding indebledness
wiler the Note and thiy Security [nstrument shall be paid to the entity legally eatiiled thereto,

tn the event of foreclosure of this Security Instrument or other teanster of dile 1o the Property that
extinguishes the indebiedness, afl right, title and interest of Borrower in and to lusurance polictes in force
shall puss to the purchaser,

FIA Case No. 131-8815454-729
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5 5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
. Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principul
residence within sixty <lays nfter the execution of this Security Instrument (or within sixty days of n lnter sale
or transfer of the Property) and shall coninue to occupy the Property us Borrower's principal residence for
at least ane year alter the dale of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating cireumstances exist which are heyond Borrower'’s control.
Borrower shall notify Lender of any extenuating clrcumstances, Borrower shall not commit waste or
destroy, daziagn or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepted, Lender muy inspect the Praperty if the Property s vacant or abwdoned or the loan Is in
default. Lender sauy take reasonable action to protect and preserve such vacant or abandoned Property.
Barrower shall wlso-ve in defoult if Borrawer, during the loan application process, gave materlatly false or
inaccurate informaticoar statements to Lender (or falled to provide Lender with any materinl information) in
connection with the lcon reidenced by the Note, inchuding, but not limited 1o, representations concerning
Borrower’s occupancy ot the Property as a principal residence. If this Security [nstrument is on a leaschold,
Borrower shall comply withthe provisions of the lease, If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be mierged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds i any award or claim for damages, direet or consequential, in
connection with nny condemuntion or wiher taking of any part of the Property, or for canveyance in place
of condemnation, are herchy assigned and shall be paid to Leider to the extent of the full amount of the
indehtedness thut remuins unpaid under the 'voie nnd this Sccurity Instrument. Lender shall apply such
procesds to the reduction of the indebtedness vider the Note and this Sceurily Instrument, first to any
delinquent nmounts applicd in the order provided in priagraph 3, and then (o prepayment ol principal. Any
applicntion of the proceeds to the principal shall not catend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or citag: the amount of such paymems. Any excess
proceeds over an amount requlred to pay alt outstinding widebtedness under the Note and this Security
Instrument shall be patd 10 the entity legally entitled thereto.

7. Churges to Borrower and Protection of Lender's Righus o:the Property, Borrower shall pay all
governmental or mutticipnl charges, {Ines and lmpositions that are not Nickaded in paragraph 2. Borrowet
shall pay these obligations on time directly to the entity which is owed the pryment. 1f fulbure to pay would
adversely affect Lender's interest In the Property, upon Lender’s request Borzower shall promptly furnish ta
Lender recelpts evidencing these payments.

N If Borrower fulls to make these payments or the puymenls required by parapzipn 2, or falls to perform
nny othier covenants and agreements contatned in this Securlty Instrument, or thete Jea legal proceeding
that may significantly affect Lender’s rights in the Property (such us a proceediag in hunkrupiey, fos
corglernnation or to enforee Inws or regulntions), then Lender may do and pay whaleve! is tecessary to
protect the valuc of the Property and Lender's rights in the Property, including puymieti-ci raxes, hiveard
tnsurnnce and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shatl becowe an tdditional debt of Borower
und be secured by this Security Instrument. ‘These amounts shall bear interest from the dia of
disbursement, ot the Mote rate, and at the option of Lender, shull be immediately due and payable.

Borrower shall prompely dischacge any lien which has priority over this Security [nstrument unless
Borrower: (1) agtees ?n wrlting to the payment of the obligation secured by the Hen in & manner acceptable
to Lender; (b) contests in good fuith the len by, or defends agninst enforcement of the lien In, tegal
proceedings which in the Lender's upinton operate o prevent the enforcement of the ten; or (€) seeures
from the holder of (he Hen mi agreement satisfactory to Lender subordinating the lien to this Sceurity
Instrument. [0 Lender detormines thit any part of the Property s subject 10 a tien which may attain priority
aver this Sccurity Instrument, Lender way give Botrower o notice Identilying the len, Borrower shutl satisfy
the lien ot tuke one or more of the actlons st forth nbove within 10 days of the piving of notice,

FitA Case No.  131-8815454-729
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i: 8. Fees. Lender may collect fees and charges anthorlzed by the Secretary,

9. Grounds for Accelerution of Debt,
(w) Defuult, Lender toay, except os Hmited by regulntions {ssued by the Secretary, in the case of
payment defaults, require immedinge payment in full of all sums secured by this Sccurity [nstrument
if:
(1) Borrower defuults by failing to pay in ful) any monthly payment required by this Securlty
Tastrament prior to or on the due date of the neat monthily payment, or
(i) Lerrower defuults by falflag, for o period of thirly days, to perform any other obligations
corta’aed in this Scourity lnstrument,
(b) Sale ¥'inout Credit Approval, Lender shall, if permitied by applicable lnw (including Section
341(d) of the Tain-St. Germaln Depository Institutions Act of 1982, 12 U.5.C. [701}-3(d)) and wilh
the prior approvet of the Seerelary, require imimediate payment In full of all sums secured by this
Security Instrumen? tf,
(i) All or part of tiic Property, or a beneficlal interest in a trust owning all or part of the Property, is
sold or othenwvise transfe red (other than by devise or descent), and
(11) The Property s not rsccupled by the purchaser or grantec as his or her principal residence, or
the purchaser or grantee roes) so vccupy the Property but his or her credit bas not been
approved ln accordance withtheroquirements of the Secretary.,
{c) No Walver. [f circumstances oeger that would permit Lender 1o require immediate payment in
full, but Lender docs not require such pryments, Lender does not walve His rights with respect 1o
subsequent events.
(d) Regulations of HUD Secretary. In mapy circumstances reguiations issued by the Seeretary will
limi Lender's rights, in the case of paymont defaults, to require immediate payment in full and
foreclose if nol paid. This Sccurity Instrument dos not withorize acceleration or loreclosure i1 not

: permitted by regulations of the Secretary.

I {e) Mortgage Not Insured. Borrower agrees that 17/this Securlty Instrument and the Note are not
determined to be cligible for insurance under the Nationat tousing Act within 60 days from the date
hereof, Lender may, at its optlon, require tmmediate puyment in full of all sums secured by this
Security Instrument, A written statement of any authorkied agent of the Sceretary duted subsequent
to 60 days from the date hereol, declining to insure this Security tastrument and the Note, shall be
deemed concluslve proof of such incligibility. Notwithstanding tie mregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely dvc v Lender's fallure to remit a
mortgage Insurance premium lo the Seeretary.

16, Relnstatement, Borrower hns a right to be reinstated if Lender has required iniiediate payment in
ful) because of Borrower's fallure to pay an amount due under the Note or this Security (peirtment, This
right applies even after foreclosure procecdings are instituted. To reinstwte the Seeneiry Instrument,
Borrower shall tander In a lump sum all amouts required to bring Borrower's account currcp? including, to
the ¢atent they are obligatlons of Borrower under this Security Instrument, {oreclosue e2sts and
reasonable and customary attorneys' fees und cxpenses properly assoclated with the foreciosure
proceeding, Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment In full. However, Lender is not
required to permit reinstatement if: (1) Lender hns accepted reinstatement after the commencement of
foreclosure proccedings within two yeurs immediately preceding the commencement of a cutrent
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
teinstatement will adversely affeet the priority of the lien created by this Security Instrument.

{L. Borrower Nat Released; Forbearance By Lender Not a Waiver, Extension of the time of
payment or modification of amortizntion of the sums secured by this Security Insirument granted by Lender
10 any successor in futerest of Borrower shall not operate to release the Hability of the original Borrower

FHA Case No. 131-8815454-729
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Borrower's successor in fnterest, Lender shall not be required 1o commence proceedings against any
successor in inlerest or refuse to extend thne for payment o otherwise modify nmartization of the sums
scclired by this Securlty Instrument by reason of any demind made by the original Borrower or Borrowet's
successors in interest. Any forbenrance by Lender i exercisiing any right or remedy shall not be n waiver of
or preclude the exereise of any right or remedy.

12, Suctessors wind Assigns Bound; Jolni and Severa) Liubilitys Co-Signers. The covenunts and
agreementz obthis Security [nstrument shall bind and beneflt the successors and nsslgns of Lender and
Borrower, subizst to the provisions of paragraph 9(b), Borrower's covenants and agreements shall be Joint
and several, ‘Ary Burrower who co-stgns this Securily (nstrument but does not exceute the Noter () s
co-signing this Sezuslty Instrument only to morigage, grant and convey thut Borrower's interest In the
Property under (ie-viams of this Security Instrument; (b) s not personully obifgated to pay the sums
secured by this Secusty Anstrument; and (¢) agrees thin Lender and any other Borrower may agree to
extend, modify, forbear o7 trake any uccunnnmﬁmuns with regard (o the erms of this Sccurtty Instrument
or the Note without that Borsawer's consent,

13, Notices, Any notice <o sorrower provided for in this Sccurlty Instrument shall be given by
delivering it or by mailing it by tirst siss mall unless applicable Taw requires use of anotlier method, The
notice shall be directed to the Properiy Address or any other address Borrower deslgnates by notlee to
Lender. Any notice to Lender shall be given by lirst class madi to Lender's address stated hereln or any
address Lender designates by notlee lo Borrowe: Any notice provided for in this Security Instrument sholl
be deemed to have been glven to Borrower or Laiidicr when glven as provided in this paragraph,

14, Governlng Law; Severubility, ‘This Security tustrument shall be governed by Federal lw and the
law of the Jurisdictlon in which the Praperty is located. o the event that any provislon or clause of this
Security Instrutnent or the Note conflicts with applicable L -such conflict shall not affect other provisions
of this Security Instruinent or the Note which cun be given‘efice! without the conflicting provision, Te this
end the pravisions of this Security Instrutment and the Note are dezivsed to be severnble,

15, Borrower's Copy. Borrower shall be glven one confarmed copy ol the Note and of this Securily
Instrument,

16, Huaznedous Substances, Borrower shall not cause or permit the preserce -use, disposnl, storage,
or release of any Hazardous Substances on or In the Property. Borrower shallao do, nor ullow anyone
clse to do, anything affecting the Property that bs In violation of uny Envirotmental Lase. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quisiites-af Hazardous
Substances that are generally recognized to be approprinie to normal residential uses and to waintenance
of the Property.

Borrower shall promptly glve Leader written notlee of any Investigation, claing, demand, fawsult or other
action by any governmental or regulatory agency or private party invelving the Property tnd any
Hazardous Substance or Environmental Law of which Borrower has nctual knowledge, If Borrowe: jcams,
or Is notified by any governmental or regulntory authorlty, that any removil or other remediation of any
flaznedous Substances affecting the Properly Is necessary, Borrower shall prompily tiake all necessary
remedial actions In accordance with Environmental Luw.

As used in this paragraph 16, "Haeardous Substances” are those substances defined as (oxie or
hazardous substances by Environmental Law and the following substunces: gasoline, kerosene, other
flammable or toxic petroleum products, toxie pestlcldes and herbicldes, vointlle solvents, mmterinls
contalning asbestos or formaldehyde, and radioactive materinls, As used In this parsgraph 16,
“Enviconmental Law* means federal tows and laws of the jurlsdiction where the Properly is located that
relute to health, safety or environmental protection,

FHA Case No. 131 '8815454‘779

ELF-4R(IL) (veoty Page 6ol §




UNOFFICIAL COPY

»




UNOFFICIAL COPY:sttant

LOAN NO. 00111933-50

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

17. Asslgnment of Reats, Borrower unconditionally assigns snd transfers to Lender all the rents wid
revenes of the Property. Borrower nuthorlzes Lender ur Lender's ngents to collect the rents and revenues
and hercby directs euch tenant of the Property to pay the rents to Lender or Lender’s ugents, However,
prior to Lender's notice to Borrower of Borrower's breuch of any covenant or agreemient i the Security
tnstrument, Borrower shull collect and recelve afl rents and revenucs of the Property s trustee for the
benefit of Yender and Borrower. This assignment of rents constitutes an absohute agsignment and not an
assignnient for wdditionnd security only,

{f Lendér gives notlee of brench (o Borrower: (1) all rents recebved by Borrower shull be held by
Boirower us ttvsers, for benetlt of Lender only, to be upplied to the sums secured by the Security
Instrumient; () Lender shall be entltied o coltect and receive atl of the remts of the Property; and (¢) each
tenant of the Propeny soall pay all rents due and unpald to Lender or Lender's agent on Lender's writlen

demuidd to the tennnt,
Borrower has not excertsd any prior assignment of the teits and has not and will not perform any aet

that would prevent Lender lrom-vxercising s rights under this paragraph 17,

Lender shall not be requires 10 enter upon, take control of or maintultt the Property before or after
giving tiotlce of brench to Borrower, However, Leader or a Judiclally nppolited recelver may do so af any
thme there 1s o breach, Any application of remts shall not cure or walve any default or invalldate any other
rlght or remedy of Lender, This assignnicrt of rents of the Property shall teeminate when the debt secured

by the Securlty Instrument {s pald in fudl,

18, Foreelusure Procedure, I Lender regetres immedinte puyment in full under puragraph Y,
Lender muy foreclose this Securlty Instrument by Judicinl proceeding, Lender shall be entitled to
colleet all expetses ncurred i pursuing the remecies provided (n this paragraph 18, includlig, but
not Hmited 1o, rensonable attorneys® fees wnd costs o7 ils evidence,

If the Leander'y Interest in thiy Securdty Instruniznt™{s hield by the Seeretney und (he Seeretury
veatres Immedinte payment in full under purageaph 94 45e Secretury mmy fuvoke the nonjudicinl
power of snle provided in the Stugle Fanlly Murtgage Forcelosure Act of 1994 ("Aet™ (42 U.8.C. 3751
et seq) by requesting n foreclosure commissioner designatea- ander the Act to commence
fureclosure nnd to sell the Property uy provided In the Act, Nothing 'a the preceding sentence stinll
deprive the Secrctary of wny vighty olherwise avatindle to o Ledeler under (s puragroph (8 or

upplicable iy,

{9, Relense, Upon payment of ol sums sceured by this Sveurity Iistrunent: Lender shal) release this
Secuclty Instrumment without charge to Borrower, Borrower shalf pay atty tecordat’on costs.

20, Walver of Hamestend. Borrower walves afl right of homestead exemption nie Eroperty,

21, Riders tu this Security Instrument, 1 one or more riders nre cxecuted by Borrovwre ind recorded
together with this Security Insteument, the covenants of cuch such rider shall be incorporated it and shidl
amend wind supplement the covenants and agreements of (his Seenrity Instrument as 1 the ridera) were n
part of thils Seeurlty Instruinent.
|Cheek applicable box(es)].

[_ lcandomtnium Rider [X] Adjustable Rate Rider {___.]O!hcr {specity]

l] Planned Ukt Developient Rider [ torduned Payment Rider

FHA Cave No. |31 -8815454-779
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BY SIGNING BELQW, Borrower nceepts and agrees (o the terms contained in this Security Instrement
andh in any rider(s) executed by Borrower and recorded with i,
Witnesses:

g Y
e L sy

e L LL PR
JEREMI AHSHEA Horrowsr
///

S ) e . (Seal)
LJ -Horrower

[N A SRS . 11111 ) OO ¢ 171§
Horeawer JBorrower

SO A 4,111} ) SO e e eeser e e e e s een e (Seal)
AETower Harrower
SOOI (1.1t} TSRO £t}
‘Horrower Horrower

STATE OF ILLINOIS, ()(ﬁ J/CJ County sy

i.v/ Z(-'F Léﬂ,(éé Méb’ X2dt Notary Public in mxl for sald county and state do hcrct&y certily that
JEREMIAH SHEA. AM UNMARRTED MAN and JEFFREY SHEA. AN UNMAKRIED MA

personatly known to me to be the same person(s) whose nume(s) subscribed to the foregoing inztrogent,
appearcd before me this day in person, and acknowledged that  they signed and detivered whe'said
Instrument ng their free and voluntary acl, for the uses and purposes th ?n set lorily,

Oiven under my hand nnd officinl sead, this c,; r)) r ﬂ( day of -.,..(%f ’ 5) 5/ /
My Commission Bxpires: Z}[( ﬁ( é?/[ ( ‘Qf:ﬂ %(Z ,d)d/%
. . . ‘/ e e ML e me m dnn mam— o E

T A N .
W TR Nolury Public

COPFICTAL SE n

Catharine be 0

\ YR BTEN tuble: v

SAL Conmnt e

ANTRE R

.,
k
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LOT =252 IN VOLK BROTHERS SHAW ESTATES, BEING A
£JRDIVISION IN THE EAST 1/2 OF THF NORTH EAST FRACTIONAL
1/4-OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE( THXIRD PRINCIPAL MERIDIAN, SQUTH OF THE INDIAN
BOUNTAPY LINE IN COOK COUNTY, ILITNOTS, AND THE NORTH 10
FEET O¥.1LOT 7 IR VOLK BROTHERS 3RD ADDITION TO SHAW
ESTATES, A SUBDIVISION IN THE EAST 1/2 OF THE NORTH EAST
PRACTIONAL (/4 OF SRCTION 24, TOWNGHIRP 40 NORTH, RANGE
12, EAST OF TNz, THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

COMMONLY KNOWN AS. 3704 N, CDELL, CHICAGQO, ILLINOIS
PIN: 12-24-221-04¢
|2-24-221-048
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  22nd day of August . 1997
nad s incorpornien-ana i shall be deetest to mnend and surplcnwm the Mortgage, Deed of ‘Trust
ar Seourlty Deed (*Secusiy Instrunient®) of the same date F ven by the undersigned ("Borrower”) to

secure Borrawer's Note (ivete 1o BANC GROUP MORTGAGE CORPORATION

(the "Lender™) of the same date wal covering the Property deseribed in the Seeurily Instrument and
located at:

3704 NORTH ODELL,CHICAGO, 1L 60634

1P upenty Address

THE NOTE CONTAINS PROVISIONS "ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 2PAYMENT., ‘THE NOTE LIMITS THE
AMOUN'T THE BORROWER'S INTEREST RATZ CAN CHANGL AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MTST PAY,

ADDITIONAL COVENANTS. [n addition 1o the covenants ans agreements made in the Security
Instrument, Borrower and Lender further covenunt and agree as foflows:

INTEREST RATE AND MONTHLY PAYMENT CHANGUS

(A) Change Date

‘The interest rate may change on the first day of January 1999 | and on
that day of each succeeding year. "Change Date” means ench date on which the interest ride could
change,

(8) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means
the weekly average yield on Unlted States Treasury Securities adjusted to a constant mnturity of one
year, ns made available by the Federal Reserve Board., "Current Index” means the most recent Index
figure available 30 days before the Change Date. If the Index {as delined above) is no longer
available, Lender will use us a new Inddex any index prescribed by the Seeretary. As used In thls Rider,
"Securlty means the Seeretury of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index,

Puge 1ol )
ELE-S91 v MW Uime NLECTRONIC LASER FORMS, INC, - (R00) J27.0344
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(C) Culculntion of Interest Rate Changes

Before cach Change Dite, Lender will caleulute o new intetes! rate by adding a morgin of Two
and Three / Quarters perceitage poini(s) ( 2.7500 %) 1w
the Current Index and rounding the sum to the nearest one-cighth of vue pecceminge poimt (0.125%).
Subject toane Hinits stnted {n parageaph () of this Rider, this rounded amount will be the new interest
rate untis G next Change Date,

(D} Limiis ea- Taterest Rate Changes

The exdsting vaerest rate will never Incrense or decrease by more than one percenlage point
(1.04%) on any singls Thonge Dute, The intterest rate will never be more than five pereentige points
(5.0%) bigher or lower Yo the Initind Interest rate, as stated tr Paragraph 2 of the Note,

(1) Calculutlon of Paynier. Change

Il the Interest rate changes on-n Change Date, Lender will cafeulute the amount of monthily
payment of principal and interest wnlch would be nccessiry 1o repay the unpaid prinetpal balance in
full at the Maturity Date ot the new iwmeecst rate through substantially equnl payments. In mokiog such
caleulation, Lender will use the unpoid petacipal bilance which would be owed on the Chinnge Dite if
there hadd been no defhwit in payment on e Note, reduced by the smount of sty prepayments 10
principal, The reswlt of this caleulution witl be the amoum of the new monthly puyment of princips)
and initerest.

(¥} Natlee of Clmges

Lender will glve notice o Borrower of my chuige iv the interest rate and momhly payment
anount, The notice st be glven at feast 25 days before tirnew inonthiy payment amotnt Is due,
anct nist set forth (1) the date of the notice, () the Chirnge Date () the old interest rate, (fv) the new
Interest rate, (v) the new momthly payment amount, (vi) the Current Index nnd the dnte it owis
published, (vii) the method of ealeulattng the change in monthly pamen amount, aid (viil) any other
informatlon which may be required by taw from time to time,

(G} Effective Date of Changes

A new laterest rate calealnted in accordance with paragtaphs (©) and (D) of this Rider will
becoine effective on the Change Dute. Borrower shall muxu: b pytirent (o the new montlily amount
beginning on the first payment date wlilch oectrs af least 25 dnys sfter Lender has given 3ovrower the
notlee of chatges reyqubred by paragraph () of this Rider. Borrower shall have no obligsaion to pay
any fncrease n the monthly payment amount calewtated in nccordance with paragroph (05 of this
Rider for mny payment date occuertng less than 25 dnys after Lender has given the required worice, If
the monthly payment amount calculated In secordince with parsgrapl (B) of thls Rider decrensed,
but Lender tatled o glve mely notice of the decreuse and Borrower made nny monthly payment
nmaounty exceeding the peyment smount which should have been stated In o Umely notlee, then
Borrower hns the option 0 either (1) demand the relum to Borrower of uny excess payment, with
Interest thereon at the Note rate (o rate equal to the fiterest rate which should have been stated In o
ttnioly notice), or (1) request that any excess payment, with Interest thereon ol the Note rate, be
apphied ny payment of principrl. Lender's obligntion to return niy excess payment with Interest on
dctsamd i% et assignnble even i the Note is otherwise assigned before the demand for eeturn Iy
made,

FLF-891 twal)
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BY SIGNING BELOW, Borrower aucepts and agrees {o the terms and covennnts contained in this

Adjustable Rate Rider.

(Scal b~ o [Seal)

o (Sely

-Borrower -Borrower

o

Al {Seal)

ELF-591 (won)

~Hum)t\fcr J Borrower

éml) - o (Seal)

Borrower Borrower
e (S0 et meenoeeeee - (Seal)
-Harrower Borcower
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