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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE PRIOR APPRCVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS R ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGNS.

THIS INDENTURE, made this  Bth  dayef “August, 1997 » between
KENNETH A. FINKELSON, AN UNMARRIED MAN

L]

Mongagor, and  WESTWIND MORTGAGE BANCCRPR, INC. , acorporation
organized and existing under the faws of THE STAT GF TLLINOIS \
Mortgagee,

WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by
certain promissory note executed and delivered by the Morigagur, in lavor of the Moctgsare, and bearing
even date herewith, in the principal sumof — One Hundred Six Thousand Ninetvollars and
no/100 Dollars ($7106,090.00 )
payable with interest at the rate ot Eight
per cenum 8.0000 %) per annum on the unpaid bafance until paid,
and made payable to the order of the Mortgagee ot its office in 5100 NORTH MARLEM AVENUE, HARWOOD
HEIGHTS, IL 60656 , or 1t stich other place as the holder may designnte
in wrking, and delivered or mafled 1o the Mongagor; lht. suld principal and interest being payable in
monthly installments of - Seven Hundred Seventy Eight IﬁoHars and 45/100
Doltars ($778.45 ) beginning on the liest day of - October, 1997 , and comtinuing
on the first day of coch month therealter untll the note is Tully paid, except that the final payment of
prinelpal and interest, it not sooner pald, shall be due and payable on the tirst day of September, 2027 .
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NOW, THEREFORE, the sald Mortgagor, for the better securing of the payment of suld princlpal summ of
motiey il fnterest ond the performance of the covenants and agreements hereln contalned, docs by
these prosents MORTUAGE wid WARRANT unto the Mortgagee, Hs suecessors or assigns, the following
deseribed ceal estate situate, Tylng, wd belug s the county ol 1

and the State of linols, 10 wht:

LOT NO. 11 IN WALTER G, ORSZULA'S SUBDIVISION NO. 4. A RESUBDIVISION OF
LOTS 25 AND 26 IN SUBDIVISION OF THE SOUTH EAST QUARTER OF THE SOUTH WEST
QUARTER AND THE SOUTH HALF OF THE SOUTH WEST QUARTER OF THE SQUTH WEST
QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, CAST OF THE THIRD
PRINCIPAL \MEREOTAN, IN COOK COUNTY. ILLINOIS,

P.IN. #16-32-330-036

TOGETHER whh all and singular the tenements,” bereditaments and appurtenances  thereunto
petonglng, and the rents, Issues, wnd profits thercof; nnd ulf fixtcres now ot herealter altached 1o or used in
connectlon with the premises herein described and In addition tiereto e following described household
apptlances, which are, and shal! be deened 10 be, Bxtures and » part ¢f the rsuity, aml are a portion of the
security for the indebtedness hereln mentjoned;

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the
sald Mortgagee, its successors and assigns, forever, for the purposes and uses hereln set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the Siate of Illinois, which
said rights and benefits the said Mortgagor does hereby expressly release and waive,
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AND SAID MORTGAGOR coverants nnd ngrees:

: ‘To keep sald premises I good repair, and not to do, or permit to be done, upon suld premisey,
" anything that may tmpaie the value thereof, or of the securlty Intenided to be effected by virtue of (his
T ' tnatrument; not to sufler any Hen of mechunics men or materinl men to nttach to suid premises; to pay to
the Mortgagee, as hereinafier pravided, umi) snid note i3 fully pald, (1) n sum sufficient to pay all 1xes and
nasessients on safd premises, or any tax or assessiment that may be levied by authority of thie State of
Hiinols, or of the county, town, vitlage, or city in which the sald land is sitwate, upon the Mortgagor on
account of the uwnership thereo!s (2) a sum sulficlent to keep al) bulldings that may ut any time be on sald
pretitses, during the continuance of sald fudebtedness, insured for the beneht of the Mortgagee in such
type ot types of hazard insurance, and in such mnounts, us miy be required by the Mortgngee,

Ih the ruse of the refusal or neglect of the Mortgagor to make such payments, or 1o satisfy ny prior
liet or fpzomidrance other than that for taxes or assessients on sikd premises, or to keep suid premises in
good reprir, tie Morttgagee mny puy such faxes, nssessments, and insurance premivins, when doe, anl
mny make such repafes to the property nerein mortgnged as mny reasonably be deemed nieeessary for the
proper preservaton)thereol, and any moneys 3o pait or expended shall become so much additlonal
Indebtedness, securnd by (his morigage, shall bear interest nt the rate provided for in the princlpal
indebtedness, shall be payahle (hirty (30) days afier demand and shall be paid out of proceeds of the sale
of the mortgaged premises, of not vtherwise pald by the Mortgagot,

Upon the reguest of-Lie Mortgagee the Mottgagor shall execute and deliver n supplemental note or
notes for the sum or sums advarced by the Morgagee tor the alteration, modernlzation, Improvement,
mulntetanee, or repadr of subd promnises. for tnxes or assessinents ngatnst the sane and for any other
purpose nuthorlzed hereunder. Sald Goeior notes shall be scoured hereby on a parity with and as Tully as
il the advance evidenced thereby weretisiuded In the note first deseribed above, Said supplemental note
or notes shntl benr Tnterest ot the rate provided for in the principal indebtedhess and shall be payable in
approxhmately equal monthly payments for suetperiod as may be agreed upon by the credltor nnd debtor,
Falllng to agree on the maturity, the whole oftFe sum ur sustis so advanced shall be due and payable thirty
(30) days after demand by the creditor. In no everd shall the maturlty extend beyond the ultimate maturity
of the note flrst deseribed above,

It {s cxpressly provided, however (all other provisions of this mortgege to the conlrary
notwithstunding), that the Mortgagee shall not be required gor shall It have the riglit {o pay, discharge, or
remove any lax, assessment, or tx len upon or agalnst the premises described herein or any part thereof
or the Improvements situnted thercon, so fong as the Mortgagor abnll, in good faith, contest the sume or
the validity thercor by appraprinte legal proceedings brought 1a a court of competent jurlsdiviion, which
stial} operate to prevent the collectlon of the tux, ussessiment, or tien (o contested and the sule or forfeiture
of the sald premisey or any part thereof to satisty the same,

AND the said Mortgagor further covenants and agrees ag fotows:

Privilege iy reserved to prepay ot any time, without prembum or fee, the enilre debiedness or any part
thereof not less than the smount of one instatlment, or one hundred dollnrs ($162.00). whichever g loss,
Peepaynient in (ol shall be credited on the date recetved,  Partlal prepayment, other thian o an installment
due date, nieed not be crediied until e next following installment due dute or ity Javs after such
prepayment, whichever is cartler,
Together with, nd n additlon to, the wonthly puyments of principat and interest payale under the
i terms of the note seeured hereby, the Morigngor will pay to the Mortgagee ns Trustee under the wims of
this trust as hereinafter stated, on the first day of each month until the said note s fully patd, the following

Ul

() A sunt equal to the ground rems, i any, next due, pius the premiwms that will next become due
ath payable on policies of fire and other hazard Insurance covering the mortgaged property, plus
tuxes und nssessments next due en the mortgaged property (all as estimated by the Mortgagee,
and of which the Mortgagor is natified) Jess al) sums already pald therefor divided by the number
of months to clupse hefore ane month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by Mortgagee In {rust to pay sald
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ground rents, premiums, 1axes and assessments,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
noie sccured hereby, shall be paid In a single payment each month, 1o be applied to the following
itemns in the order stated:

(1) ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
(1 interest on the note secured hereby; and
{L11) amortization of the principal of the said nole.

Any deficiency In the amount of any such aggregate monthly payment shall, unless made good prior
to the duc date of the next payment, constitute an event of delault under this Morignge., At
Mortgagee's option, Mortgagor wilt pay a "late charge” not exceeding four per centum (4%} of any
insta)!<nent when pald more than fifteen (15) days after the duc date thereol to cover the exira expense
invaived ‘n handling delinquent payments, but such "late charge” shall not be payable out of the
proceeds ol any sale made 1o satisfy the indebledness secured hereby, unless such proceeds are
sulficient ieatfschiarge the entire indebledness and afl proper costs and expenses secured hereby.

if the toml of <ae payments made by the Montgngor under subparagraph (1) of the preceding
paragraph shall exceed Mie =mount of payments actually made by the Mortgagee as Truslee for ground
rents, taxes, and assessimedty, or insarance premiums, as the case may be, such excess shali be credited
on subscquent payments 2 ve made by the Mortgagor for such items or, at the Mortgagee's option as
Trustee, shall be refunded to the Mortgagor. 16, however, such monthly payments shall not be sufficient to
pay such ilems when the same sho!i become due and pryable, the Mortgagor shall pay to the Morigagee
as Trustee any amount recessary lo mikeiup the defleiency. Such payments shall be made within thiny
(30) days after written notice from the Morgngee stating the amount of the deficiency, which notice may be
given by mall. 1f at any time the Mowgrgar shall tender to the Morigagee, In accordance with the
provisions of the note secured hereby, full prymient of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the atount of such indebtedness, credit to the account of the
Mortgagor any credit balance remalning under the provisions of subparagraph (a) of the preceding
paragraph. 1f there shall be a default under any of the-pravisions of this mortgage, resulting in a public sale
of the premises covered hereby, or i the Mortgagee weanires the propery otherwise after defaull, the
Mortgagee as Trustee shall apply, at the time of the commenecrent of such proceedings or at the time the
property is otherwise ncquired, the ameunt then remaining to creaizof Mortgagor under sald subparngraph
() us a credit on the interest accruet) and unpnid and the balance 1 the principal then remaining unpaid
under sald note.

AS ADDITIONAL SECURITY for the payment of the indebtednesz-sfoesaid the Morigugor does hereby
asslgia to the Morigagee all the rents, issues, and profits now due or whicn/may herenfier beeome due for
the use of the premises hereinabove deseribed, The Mortgagor shall be entliies tocollect and retatn all of
subd rents, issues and profits unttl default hereunder, EXCEPT rents, bouuses and rayalties resulting from
oll, gns ot other mineral leases or conveyunces thereol now or hereafler in effect, Thelessee, assignee or
sublessee of such ofl, gas or mineral lease is direeted to pay any profits, bonuses, renis, revenues or
roynlties to the owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUQUSLY maintaln hazard insurance, of such type or iyzes il amounts
as Mortgngee may from Lime to Ume require, on the improvements now or hereafter on suld prevdises, and
except when payment for adl such premiums has theretofore been made, he/she witl pay prompiiy svien
due any premiums therefor, All insurance shall be earried in companies approved by the Morigagee and
the policies and renewnls thereof shull be held by the Mortgagee and have attached thereto loss payable
cliuses in favor of and [t form acceptadle to the Mottgegee. In event of loss Morigagor will give inumediate
nottee by mail to the Mortgagee, who mny make proof of toss il not made prompily by Mortgagor, wnd
cach insurance company concerned 18 hereby authortzed and directed to make payment for such loss
directly to the Mortgagee instend of to the Mortgugor and the Mortgagee jointly, wnd the insurance
proceeds, ur any part thereof, oy be applled by the Mortgagee at {ts opl%on clther to the reduction of the
indebtedness hereby secured or to the restoration ot repalr of the property damaged, In event of
fareclosure of this mortgage, ot other transfer of title W the mortguged property In extinguishment of the
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Indebtedness secured hereby, all right, title und Interest of the Mortgngor in and to any insurnnee policles
then in foree shall pass to the purchaser or grantee,

' IN THE EVENT of default in muking any monthly payment provided for herein nnd In the note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the whole of sald

E principal sum remaining unpaid together with acerucd Btorest thereon, shall, ot the clection of he
: ' Mortgugee, without notice, become immedilately due and payable.

IN THE EVENT that the whole of sakl debt is declured 1o be due, the Morigagee shall have the right
immediately to foreclose this morlgage, and upon the filing of any biil for that purpose, the court in which
such bill Is filed may al any thme therenfter, cither before or after sale, and without notice to the said
Mertgagor.-or any party clolming under sald Mortgagor, and without regard to the solvency or insolvency
at the tirae ol such application for a receiver, of the person or persons llable for the payment of the
indebtedness secured hereby, and without regard to the value of sald premises or whether the same shall
then be oceupled by the owner of the equity of redemption, &s a homestend, appolnt a recelver for the
benefit of the Mo g gee, with power to collect the rents, issues, and profits of the said premises during the
pendency of such jorceiosure suit and, in case of sale and a deficiency, durlng the full statutory perlod of
redemption, and such rauts, issues, and profits when collected may be applied toward the payment of the
Indebtedness, costs, laxer, surance, and other items necessary for the protection and preservation of the

property.

[N CASE OF FORECLOSURAE of this mortgnge by sald Mortgagee in any court of law or equity, o
rensonable sum shall be allowed Tor P sollcltor's fees of the complathant and for stenographers’ fees of
the complainant in such proceeding, and also for all outlays for documentary evidence and the cost of o
complete abstract of title for the purpasc of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall beimp e party thereto by reason of this morlgage, its costs and
expenses, and the reasonable fees and charges<iihe storneys or solleitors of the Mortgagee, so made
pariies, for services in such suit or proceedings, shali ve a farther len and charge upon the sald premiscs
under this mortgage, and all such expenses shali become so much additional indebtedness secured
hereby and be allowed in any decree foreclosing this meripage.

THERE SHALL BE INCLUDED in any decree rorecivsing this mortguge and be paid out of the
proceeds of any sale made, in pursuance of any such decreni (i) All the costs of such suit or suits,
advertising, sale, and conveyance, including rensonable nttorneys', solicitors', and stenographers' fees,
outlays for documentary evidence and cost of said abstract and exarpiaaion of title; (2) all the moneys
advanced by the Mortgagee, if any, for any pwpose authorized in vhe mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the thozsuch advances are made; (3)

il the accrued interest remaining unpaid on the indebtedness hereby secured, (@) all the said principal
money remalning unpaid; (5) all sums puid by the Depurtment of Veterans” 4ifrirs on account of the
guaranty or insurance ol the indebtedness secured hereby, The overplus of the procesds of sale, If any,
shall then be paid to the Mortgagor.

If Mortgugor shall pay sald note at the time and in the manner oforesaid and shal’ abide by, comply
with and duly perform all the covenants and agreements herein, then this conveyance shali-be it and void
and Mortgagee will, within thirty days after wrltten demand therefor by Mortgagor, exectie a release or
satisfactlon of this mortgage, and Mortgagor hereby waives the benefits of all statutes or taws which
require the earlier execution or dellvery of such release or satisfaction by Morigagee.

The lien of this instrument shudl remaln in Ml foree and effect during any postponement or exteénsion of
the time of payment of the indebtedness or any part thereof hereby secured; and no extension of the time
of payment of the debt hersby securcd given by the Mortgagee to any successor in interest of the
Mortgngor shall operate to release, in any manner, the original linbility of the Mortgagor,

If the indebtedness secured herchy be guaranteed or insured under Title 38, United States Code, such
Title und Regulations issued thereunder and In effect on the date hereof shall govern the rights, duties and
Iabilitles of the parties hercto, and any provislons of this or ather instruments executed In connection with
s]nid indebtedness which are inconsistent with sald Title or Regulntions are hereby amended 1o conform
thereto,
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‘ THE COVENANTS HEREIN CONTAINED shall blad, and the benefis nnd advantages shall inure 1o, the
! respective helrs, exeewtors, administrators, suceessors, und assipns of the parties hereto, Wherever used,
the stirgular number shad) include the plurad, the plural the singular, nnd the term "Mortgogee” shall include
: any payee of the tndebledness hereby secured or any transteree thereel whether by operation of law or
! otherwise,

Ricers 1o this Securlty lnstrument. The attachied rider and any other riders executed by Mortgugor md
recorded together with this Securlty Instrument shuil be ticorporated Into and shal! amend and supplenient
the covenams amd agreements of this Securily Instrument,

BY SIGNING BELOW, Mortgngor tceepts and agrees to the terms and covenants contained in pages |
through 6 of this Securlty Instrument and {n any rider(s) executed by Mortgagor and recorded with i,

WITNESS the hand wud sead of the Mortgagor, the day and year first written,

fLdde, | e (suAL)

HORROWER

(S5ALY
BORROWEHR

{SBAL)
BORROWER

(SEAL)
BORROWER

[Spnce Below Thiy I.in'e For" Aknowledpment)
STATE OF ILLINGIS : (e0fs County 4
L, THE UNDERSIGNED , i Notary Publle i and for su coanty wnd state do hereby certify that

KENNETH A, FTNKELSON. AN UNMARRIED MAN

personally known 10 nie to be the same person(s) whose nmme¢s) 1S subseeibey 1o the foregoing
tasteenent, appeared before me this (L'lg tn person, and acknowledged that (167 SN signed and

detivered the sabd tnstewment s @’l'l /her free and voluntary act, for the uses wid purposes therein

set forth, including the release and Wifver of the right of homesteud.
Given under my hand and Notarial Seal, this — 8th dayol  August 1997,

/gz?//}: re ‘/ﬁ .

Nutary Public

My commission explres;

l‘,““""" . ey

:q ISV SR VT /

This fustrument was prepared by:  WESTAMERICA MORTGAGE COMPANY R g
Address: 1 S. 660 MIDWEST ROAD X Mot o i ”,§

OAKBROOK TERRACE, [L.. 60183 < v wn vuntdiiy
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DERT SECURED HEREBY 18 SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEINGAACDIFTIED IN THE EYENT OF SALE OR CONVEYANCE OF. THE PROPERTY CONVEYED.,

;\his DL]’H\HI“LH of Veterans Alfairs Hone Assumption Rider is mnde this Bth day of
ugust, 197 , td atmends the 'E)rovislom of the Deed af I‘rml?Mon'ﬁl e, {the "Sceurlty
Instrument™) of the sare date, by andd between ENNETH A, FINKELSON, AN UNMARRIED MAN

the Trustors/Mortgagors, ind — WESTWINDG MORTGAGE BANCORP. INC.
» the Beneflchry/Mortgagee, s follows:

Adds thie followhng provisions:

NOTICE: THIS LOAN IS NOT"ASSUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEFARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED 'AGENT, SUCCESSORS

OR ASSIGNS.

This toa may be declared hmnmi!mclr due mid payuble upon trmnster of the property secaring-such lon
1o any transteree, untless the aceeptabiiily of the assumption of the loan Iy eslablished pursunn o lrreetion

IH4 of Chapier 37, Title 38, United States Code,

A, Funding Fee, A fee equal 1o onc-hlf of | percent of the badance of this lown us of the date of
transler of the property shall be payable at the thne of transfer to the loar holder or 1ty authorlzed
ngent, as trustee for the Departient of Veternns Affales, 17 the sssumer fails to pay thtis fee ot the
time of transfer, the fee shall constitute an additionad debt to that already sccured by this
Insteament, shall bear Interest ol the rate hereln provided, md, n the option of the payee of the
indebloduess hereby secured or any trunsferce thereof, shull be immedintely due and paynble.
This Tee ts automatically walved I the assumer is exempt under the provisions of 38 U.5.C, 3729 (=),

1SC1-VA ASSUMPTION RID-GUARANTY ** 110894, VAU 1 OV 2 VA CAst NO, LHBZ 152911
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B. Processing Charge. Upon application for approval to allow assumption of this loan, &
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the hoider’s ownership records when an
approved transfer is completed. The amount of thls charge shall not exceed the maximum
estiblished by the Department of Veterans Aflairs for o Joan o which section 3714 of Chapter 37,
Title 38, United States Code applics.

C. Indemnity Liability, 1l this obligntion is assumed, then the assumer hereby agrees to assume all
of the obligations of the veteran under the terms of the instruments creating and securing he foan,
The assumer further agrees o indeminify the Depactinent of Veterans Affairs 1o the extent of any
claim payment arising from the guaramy or insurance of the indebiedness created by this
in#‘rument.

GUARANT:  Should the Department of Veterans Affairs falf or refuse to issue its guaranty in the full
amount withia €0 days from the date that this loan would normally become eligible for such guaranty
committed upan oy the Depattiient of Veterans Affatrs under the provision of Title 38 of the U.8. code
“Vaterans Beneflis, " the Mortgagee may declare the Indebtedness hereby secured at once due and payabie

and may foreclose hamcdintely or may exerclse my other rights hereunder or take any other proper action

as by law provided.

BY SIGNING BELOW, Trustor/Morigagor accepls and ngrees to the terms aid covenants contained in
Pages | and 2 of this Departmesn 2y Veterans AtTairs Home Loan Assumption Rider,

IN WITNESS WHEREOF, Trusto/Mortgagor has executed this Department of Veterans Affalrs Home
Loun Assumption Rider.

Signature of Trustor(s)/Morigagor(s)

"(]%w{f/ - 9’/214 / "

~ O KENNETH AL FINKELEON T 7

ISCLVA ASSUMPTHON RIDGUARANTY * #/70894.1, PAUE 20K 2 vA castno, LHE715291L
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