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RECORD AND RETURN TO:
MERCANTILE MORTOAGE COMPANY

477 E. BUTTERFIELD RD,, #310
LOMBARD, ILLINOIS 60148

Prepared by:
DOCU-TECH, INC./J.V. FOX FOR
MERCANTILE MORTIAGE COMPRANY

477 B, BUTTLREIELD RD., #3109
LOMEARD, ILLLMOIS  GQld48

MORTGAGE - il

Loan #3962

THIS MORTGAGE (" Security Lisipatient™) is given on hugust L5, 1997 . The mortgagor is
BRENDA TAYLOR

("Borrower™). This Seeurity Instiument is given

HERCANTILE MORTGZGYE COMPANY

which is organtzeed and existing under the luws of THE STATE OF ILLINOTS » g whose
nddress {s 477 BAST BUTTERFIELD BOAD, SUI'TE 310, LUMNARD, ILLINOIS 60148

("Lender®), Burrower owes Lender the principal sum of
FLELY ‘Two Thousand Five Hundred and wo/100- - « % - - - v o o o 0 o o o . .
R R R T Dollars (U8, $ 52,500.00 ).
This debt is evidenced by Borrower's nole dated the same dite ng this Scourily {nstrunsent (*Note"), which provides for
munthly payments, with the tull debt, it not pald eurlier, due and puyable on August 20, 2012 ,
This Security istrument seeures to Lender: () the repayment ol the debt evidenced by e Note, with interest, s all renewals,
extensions md moditieations of the Note; () the payment of a1l other sums, with intetes,, advanced under paragraph 7 to
protect the security of this Securlty Instrument; and (¢) the performance of Borrower's covesams and agreements under ihis
Security Instrument wid the Note. For this purpose, Borrower does hereby morigage, grant and-esney 1o Lender the following

deseribed property tocnted in CCOK County, Hlinols:
LOT 47 AND LOT 48 (EXCEPT THE NORTH 12 1/2 FERET THEREOF! IN HARVEY'S
SUBDIVISION OF BLOCK 16 IN SOUIH LAWN A SUBDIVISION IN SECTION 17, “PCWNSHLIP
J6 HORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ‘'HE SQUTH 1/2
OF SECTION 3, TOWNSHIP 316 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

LAW TITLE INSURANCE o, L k/ 72 ¢
1300 IROqQUOIS DR SUITE
NAPERVILLE. 1L 60563

630.717.7500
TAX ID fi: 29-08-309-092 . .
which has the addressor— 14420 SOUTH LEXINGTON STREET, HARVEY [Staved, Cly} i
(Hinois 60426 i2ip Code) ("Property Address™);
ILL -S@mumeWJNMAwHLMGUNWOHM
Iivtiata: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurlenances, and
fixiures now or herealter o part of the property. All replacements and additions shall also be cuvered by this Security
[nsteument. Abl of the foregoing is refeered (o o this Security strument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and hos the right to mortgage,
grant angd convey the Property and that the Property is unencuimbered, exeept for encumbriances of record. Borrower warran(s
and will defend generally the title to the Property against all clnims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ind non-uniform covenants with linited
variations by jurisdiction to constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenumt and agree as follows:

1. Payment of Principal nnd lnterest; Prepayment and Lute Chorges, Borvower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note ad any prepayment and ke charges due under the Note.

2, Funds for Tuxes und Insurnnce, Subject to applicable law or to @ written waiver by Lender, Borrower shall puy o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) lor: (a} yearly taxes
and assessments which may aain priority over this Security Instrument as a lien on the Property; (b) yearly leaseheld payments
or ground rents on'the Property, il any; (¢} yearly hrard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly ‘nwsiiguge insurance premiums, iF any; and (1) any sums payable by Borrower 1o Lender, in sccordance with
the provisions of pusgriph 8, in liew of the payment of mortgage insurance premiwms. These items are called "Escrow lems,”
Lender may, at any (iwe ccolect and hold Funds in an amuount pot 0 exceed the maximum mmount a dender for a lederally
related mortgage loan may prgeire tor Borrower's eserow account unider the federat Real Estale Seylement Procedures Act of
1974 as amended from tme 0 time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless ancther law that applies to the Funds
sets a lesser amount. I so, Londer may, ot any time, colleet and lold Funds in an amount nol to exceed the lesser amount,
Lender may estimute the aumount 0 Fands due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with applicable tnw,

The Funds shail be hwld in an ineitutton whose deposits are insured by a federai ageney, instrumentality, or entity
(tncluding Leader, if Lender is such an institatiem or in any Federal Home Loan Bank, Lender shall appdy the Funds to pay the
Eserow ftems. Lender may not charge Borrower {oe Molding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow fems, unless Lender pays Burrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender oy require Borrower to pay woene-time charge for an independent real estate tax reporting service
used by Leader in connection with tins loon, unless spritcable luw provides otherwise, Unless an agrecment is made or
applicable Tnw requires interest to be paid, Lender shall noeberequired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that ineteat shall be paid on the Funds. Lender shalk give 1o Borrower,
withowt charge, an nannunl accounting of the Funds, showing credizs and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional seouiaty for all sums secured by this Security Dnstrument,

IF the Funds held by Lender exceed the amounts permitted to be hebdt by applicable Jaw, Lender shall necount to Borrower
for the excess Funds in accordunce with the requirements of applicable liw ACthe minount of the Funds held by Lender ot any
time is not sulficient to pay the Gscrow lems when due, Letder miy so notify Sorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than
twelve monthly payments, o Lender's sole discretion,

Upon payment in full of wll sums secured by this Sceurity [nstrument, Lendershatl-proniptly cefund 1o Burrower any
Funds held by Lender, [F, under paragraph 21, Lender shall acquire or sell the Propenty, Lendur_prior 1o the acquisitien or sale
of the Praperty, shall apply any Funds held by Lender at the time of sequisition or sale as o eierit against the sums sceured by
this Sceurity Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all paynenis received Uy dender under paragraphs
I and 2 shall be applied: iirst, to any prepayment charges due under the Notes second, 1o mnounts payable under puragraph 2;
third, to interest due; fourth, (o principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shill pay all wxes, assessmenty, charges, fines and impositions attributable to the Property
which may autain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if ot paid i that manter, Borrower shall pay hem on lime directly
to the person owed payment, Borroser shall promptly furnish to Lender ull notices of smounts 1o be paid under this paragraph,
If Borrawer makes these payments directly, Borsower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inzirument unless Borrower; (i) agrees i
writing 1o the payment ol the obligation secured by the lien in a manner seceptable w Lender; (b) contests In goud fuith the llen
by, or defends against enforcement of e ten in, legal proceedings which in the Lender's opinlon operate to prevent the
snforcement of the lien; or (©) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, 1 Lender determines that any part of the Property is subject to o lien which may ataln prioglly over
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this Security Instrument, Lender miy give Borrower a notlee ientifying the ten, Rorrower shalt sanisfy the Hen or tuke one or
more of the actions set forth above within 10 days of the glving of notice,

5 Hueard or Property Insurance. Borrower shiall keep the lmproveiments now existing or herenfter erected on the
Property losured againgt sy by fre, hazands included within the term “extended coverage® and any other hazards, cluding
floods or Mooding, for which Lender requires insurance. “Fhis insurmnee shalt be mnintmued i the amownts wnd for the perfods
thit Lender requires. The insurnnce carrler providing the fnsurance shatl be ehosen by Botrower subject (o Leswder's approval
witleh shall not be unreasonnbly withheld, {f Burrower fails 10 maintin covernge deseribed sbove, Lender mny, at Lender’s
option, cbtain coverage to protect Lender's vighis in the Property iy accorchinee with paragraph 7.

All fnsurance policies and renewals shull be aceeptable to Lender and shall include o standard mongage clause, Lender
shall have the right to hold the policies and renewals, 1 Lender requires, Barrower shall prompuly give to Lender bl recetpts of
paid premiums and renews! notices. {n the event of toss, Burrower shall give prompt utice to the tnsurance carricr and Lender,
Lender may make proof of loss if qot tade promptly by Borrower.

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied ta restoration or repalr of the
Property damaged. it the restoratiot ov repalr Is cconuimically teasible and Lender's security is not lessened, {f the resioration or
repudr s not cenanmically feasible or Lender's sceurity would be lessened, the insurance proceeds shatl be applied 1o the sums
sccured by this Seearity (nstrument, whether or not then due, with any excess paid (o Borrower, Il Borrower abundons the
Property, or does not paswer within 30 days n notice from Leader that the Insurance carrier has offered w setle o clatm, then
Lender may collect the fnavruice proceeds, Lender may use ihe provecds o repair or restore the Property or to iy sinins
secured by this Security latiasent, whether or not then chue, "The 30-doy period will begin shen the notlee is piven,

Unless Lender and Borrewer otherwise agree In wiithng, any appiicition of proceeds o principad shall ot extend or
postpone the due date of the meanly payments referred te in paragraphs 1 and 2 or ehange the amount of the payiments.
under peragraph 21 the Propetty is cequiosd by Lender, Borrower's ripht to any insurance policies ad proceeds resuiting from
damage to the Property prior 1o the neepaisition shall pass 1o Lender 10 1he extent of the sums seeared by this Security Instrament
immediately prior to the acquisition.

6. Geeupasncy, Preseevation, Malnteniwée nnd Protection of the Property; Borrower's Loan AppHeation; Lenscholds.
Rorrower shall oceupy, establish, and use the Fropeity.as Borrower's principal residence within sixty duys afier the execution of
this Sceurity nsteument and shall continue to occur;the Property as Borrower's principl residence for ar Jeast one year alter
the date of oceupancy, unless Lender otherwise agrees Doweiting, which consent shal! not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Buwrower's vontrol. Borrower shall not desiroy, damuge or hmpair the
Propeety, allow the Property to deterforate, or commnit wiwe sn the Property, Barrower shall be in default if any forfelture
nction or proceeding, whether civil or criminal, is began that s Lender’s good Taith judgment could result in torfebure of the
Property or otherwise materially impaic the Hen crented by this Seearfy strument or Lender's security interest, Borrower way
cure such a default and reinstate, as provided in paragraph 18, by caugeng the aetion or proceeding to be distnissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Porrewer's interest in the Properly or other materat
impairment of the lien created by this Security Instrument or Lender's sceuriiy interest. Borrower shall also be in default if
Barrower, during the toan application process, pave tntecially false or inaceurae information or statements o Lemder (or fifed
to provide Lender with any nuterial information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's aceupancy of the Froperty as a principal residenee. {0 this Security Insisument is on a
leaschold, Borrower shall coniply with all the provisions of the tease, If Borrower-acquires fee tile to the Property, the
leasehiold wd the Fee tide shadl not werpe unless LLender agrees to the merger in wriling.

7. Protection of Lender®s Rights in the Property. I Borrower fuils to perform the covennirond sgreements contained in
this Sccurity Instrument, or there is u legat proceeding that may significantly affect Lendec's righis-in the Property (such s o
proceeding in bankeuptey, probuate, for condemnmtion or forfeilure or (o enforce laws or repulations) <hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's actions may
include paying any sums secured by o len which has priority over this Security Instrument, appearing in cotrt, pying
reasonable attorneys' fees and entering on (he Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additfonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o vther twenms of payment, these amounts shall bear interest front tie
date of disbursement at the Note e and shall be payable, with imerest, upon notice {rot Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required morlgage insurance as & condition of miking the foan secured by this Security
nstrument, Borrower shall pay the premiums requived to maintain he mortgage insuranee in elfect, H, Tor any reason, the
mortgage insurance covernge cequired by Lender lapses or ceases o be in elfect, Borrower shall pay the premivms required to
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obtain coverage substantiaily equivalent w the mortgage insurmee previously in effect, wt a cost substantinlly equivalent to the
cost o Borrower of the mentgage insurance previously in effect, from an aliernimte mortgage insurer approved by Lender.
substantially equivalent mortgage insuranee coverage is not available, Borrower shutl pay to Lender cach month & sum equal v
one-twelfth of the yearly mortgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will nocept, use andd retain these payments as o loss reserve In ilcu of mortgage insurinee. Luoss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an fnsurer approved by Lender again becumes available an is obtained, Borrower shall puy
the premiums required to madntain mortgage insurance I effect, or w provide a loss reserve, unthl the requirement (or morigage
instennice ends in nceordance with any written agreetient between Borrower and Lender or applicable law.

% Inspection, Lender or ity agent may muke reasunabie entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of ar prior to wn inspectlon specifying reasonable cause for the inspection.

10. Condemnntion. The proceeds of any award or claim for damages, direct or consequendal, in connection with any
condemuation or ather tking of any part of the Property, or for conveyanee in liew of condemnation, are hereby assigned and
shindl be pald to Leader.

In the event ofa tosl taking of the Property, the proceeds siall be applicd to the sums secured by this Security Instrument,
whether ar not thes dae, with any excess puid to Borrower, Ta the event of o partlal taking of the Propenty in which the fuir
market vidue of the Frapcsty immediately betore the taking is equal to or greater than the amount of the sums secured by s
Security [nstrument inimearacly before the tiking, unless Borrower and Lender otherwise agree in wrlling, the sums secured by
this Securlty lnstrument shall/ve reduced by tiie amount of the proceeds multiplied by the following fraction: (8) e tolal
amount of the suins secured mimedintely betore the tking, divided by (b) the fule warket vadue of the Property insediately
before the taking. Any balance shall 2 paid to Borcower, In the event ol a putial tking of the Property in which the fair
mnrket value of the Property immedivtiy ocfure the taking is less than the amount of the suins secured immediately before the
taking, unless Burrowet and Lender otherwiseagree in writing or unless applicable law olherwise provides, the proceeds shall
be upplied to the sums secured by this Seeurire Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, 48 after notlce by Lender to Botrower thitt the conderinor olfers to muke a
award or settle w clain for datmages, Bereower faili 4o respond to Lender within 30 days after the date the notiee s given,
Lender is nuthorkzed to colleet and apply the proceeds, at irsaption, either w restontion or repair of the Property or 1o the sums
secured by this Security Instriment, whetlier or not then due,

Unless Lender and Borrower otherwise agree in writtag) any application ol proceeds to principal shall not estend or
postpone the due date of the monthly payments referred to in patagraphs | and 2 or change the amount of such pyments,

1, Boerower Not Refeasad; Forbenrunee By Lender Not v \atver, Extension of the thme for payment or modification
of amortizution of e sumy secured by this Security Instrument granied by Lender 1o any suecessor in interest of Borrower shul!
nol operate t release the tiability of the originat Borrower or Borrower s suesessors i interest, Lender shudl not be required to
commence proceedings against any successor in iderest or refuse to extend time for payment or otherwise nudify amortization
of the sums secured by this Security Tistiment by reason of any demand xage by the original Borrower or Burrower's
stceesgors in interest. Any forbearance by Lender in exercising any right or reraedy siall not be o waiver of or preclude the
exercise of any right or remedy.

12, Successurs and Assipns Bound; Jotnt and Severnd Liability; Co-slgners, e covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet o the provisions of
paragraph 17, Doreower’s covenants and agreements shall be joinl and several, Any Borteseoriwho co-signs this Seeurity
lustrunient but doey pot execute the Note: (a) {s co-signing this Sccurlty Imstrument only to morgege, grant and convey that
Borrower's interest bn the Property under the terins of this Securlty Instrument: () Is net personndiy oblizated (o pay the sums
secured by this Sceurity Insteument; and () agrees that Lender and any other Burrower may agree to exienia, modity, forbear or
muke any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, 1f the loan seeured by this Security Instrument s subject to a law which sets maximum foun charges,
and that law is finally interpreted so that thee interest or other loan charges collected ve w be collected fin connection with tle
loan exceed the permitted limits, then: (u) any such lowrs charge shull be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) uny sums adready collected from Borruwer which exceeded permitted limits will be refunded o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Boreower, I a refund reduces principal, the reduction will be treated as o partial prepayment without apy
prepayment charge ender the Note,

14, Notiees, Any notiee to Borrower provided (or in this Security lustrument shall be given by delivering it or by mailing
it by first class mnil unless applicable law requires use of another method. The notice shall be direcled to the Praperty Address
or any other address Borrower desigrutes by notice to Lender. Any notice to Lender shall be given by first class mall to
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this
! Securlty Instrument shall be deemed to have been given w Borrower or Lender when givea as provided in this paragraph,
; 15. Governlng Luw; Severubllity, This Sccurity Instrumenl shall be poverned by federal fuw and the law of the
y jurisdiction in which the Property is located, Tn the event that any provision or clause of this Seeurity Instrument or the Nate
. conflicts with upplicable law, such conflict shal) not affect other provisions of this Security lustrument or the Note which can be
| given effect without the contlicting provision, To this end the provisions of this Sccurity Instrument and the Note are dechared
! to be severubie,
i 16, Borrower's Copy. Borrower stall be given one conformed copy of the Note and of this Security Insirument.

L7, Teansfer of the Properiy or o Beneficinl Interest tn Borrower. 1f all or any purt of the Property or any interest in it
is sold or transforred Cor if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lemder may, av ity option, reguire umediste payment in full of all sums secured by this
Security Instetment, However, this option shall wot be exercised by Lender I exercise is prohibited by federal faw as of the date
of this Sccurity Instrument,

If Lender grercises this option, Lender sl give Borrower notice of aceelerativn, The notice shall provide a period of not
less than 3¢ days-rom the date the notice is delivered or mailed wititin which Borrower must pay all sums secured by (his
Seeurily Instrumert, A7 Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Secaary Instrument without further notiee ar demand on Borrower.

18, Horrowe's Rigai to Reinstute, 10 Borrower meets certtin conditions, Borrower shall have the right (o have
enforcement of this Seeurny Anstrument discontinued af any time prior to the eaddier of: (@) 5 days (or such other period s
applicable law may specify for ceinstatenient} before sale of the Property pursuum to any power of sale contained in his
Security Insteaent; or (9) entty of adudgment enforeing this Security Instrwent, Those conditions are that Borrower: (u) pays
Lender all sums which then would vealns under this Security Instrument and the Note as i no aceeleration had ocourted; (b)
cures iy default of any other covenants voagreements; (¢) pays al) expenses incurred fn enforcing this Security Insirument,
including, but not limited to, reasonable attorneys’ fees; and () takes stch action as Lender inay reasonably require to asstire
that the lien of this Security lostrinent, Lencer’s rights In the Property and Borrower's obtigation 1o pay the sums seeured by
this Security Instrument shall continue unchuaged” Upon reinstatenment by Borrewer, this Security Tnstrument and the
obfigations secured hereby shall remain fully effective as il no accelerstion had occurred, However, this right w reinsiate shall
not apply in the case of necelerntion uuder paragraph 17,

19, Sule of Note; Chnnge of Loun Servicer, 'The !xoie or a partiol interest in the Note (fogether with thly Security
Instrument) may be sold one or more times withowt prior notics w-Borrower. A sale may result in o change in the entity {known
as the "Loan Servicer") that colleets montlly payments due upderie Note and this Security Instriment. There also may be ane
or ntere changes of the Loan Servieer unrelited 0 o sade of the Note (8 there 3s o change of the Loan Servicer, Borrower will be
given written notice of the change i secordanee with paeagraph T4 sbove wekapplicable law. The notice will stute the name and
address of the new Loat Servicer and tie sddress to which payments should or made. Fie notice will also contain any other
information required by applicable law,

20, Huwrnrdous Substaitees. Borrower shall not cause or peeit the presepae, ase, disposnl, storuge, or refeuse of any
Huzardous Subsignces on or in the Property. Borrower shali not do, nor alfow toyane else (o do, anyihing affecting the
Praperty that is In violation of wny Environmenmtal Law. The preceding two seniencesisaall not apply to the presence, use, or
stornge on the Property of small quanities of Hizardous Substunces that are geaerally recegniaed (o be wppropriate to norntal
resldential uses and to maimtenance of the Property.

Borrower shall prompily pive Lender writiten notice of any favestigaion, claim, demand, Jawsuit or other action by any
govermmuental ot regldatory sgency or privale purty involving the Property und any Hazerdous Substance or Environmental Law
of which Borrower has actuad knowledge. 1 Borrower leatns, or is notified by any govermuental or regalajory awthority, thit
- any temaval or other remediation of wny Huzardous Substance affecthng the Property is necessary, Borrower shalt promptly take

all necessary remedial actions in accerdanee with Enviromiental Law,

As used In this paragraph 20, “Huzardous Substanees” are those substances defined as toxic or huzardous subsiatces by
Fnvironmenial Law and the following substances:  gusoling, kerosene, other flmmmable ot toxie petioleum products, 1oxic
pesticides md herbicides, volatile solverts, malerials containing asbestos or furmaldeliyde, and radionetive matevinis, As used in
this poragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property s Joemed tha
relate to headth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower nnd Lemder further covenant and agree as follows:
20, Aceeleration; Remedies. Lenter shdl pive notice to Barrower prior to seeeleration tollowing Borrower's breach
ol wiy covennt or wpreentest B iy Seeorlty Insteument (hut ol prior o ueeelerwtlon under pasageaph 17 unlesy
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applicuble law provides otherwise). ‘The notlee shall specity: () the defanit; (b) the action required (o core the default;
(¢) u dute, not less than 30 days frem the date the notlee is glven to Borrower, by which the detunult must be cuved; and
(d) that fallure to cure the default on or before the date specilied {n the notice muy result in aceelerntion of the sums
securea by this Security Instrament, foreclosure by judicinl proceeding nnd sute of the Property, The natice shall further
inform Borrower of the right to reinstate alter ucceleratfon und the vight to ussert in the foreclosure proceeding the
non~existence of u default or uny other defense of Borrower to seceleration and loreclosure. If the defunlt Is not cured on
or before the date specified In the notice, Lender, at its option, vy requive Immedinte puyment in fall ol ali sums
secred by this Secority Instrument without further demand and mny foreclose this Security Instrument by judielnl
proceeding, Lender shull be entitled to collect oll expenses incurred fn pursuing the remedles provided u this paragruph
21, including, but not limlted to, rensonuble attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shull release this Seeurity Instramens
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right ol homestead exemption in the Property.

24, Riders vnihls Securily Instrument, It one or more riders are executed by Borrower and recorded together with this
Security instrumen?; the covenants and agreements ol caeh such rider shall be incorporated into and shall amend and supplememt
the covenants and agreoients of this Security Instrument as if the rider(s) were a part ol this Securily Instrument.

[Check applicable box{es)

L] Adjustable Rae Ride: [;] Condominium Rider [:_J L-4 Family Rider

{__] Graduated Payment Rides [._;_] Planned Unit Development Rider L:_] Biweekly Paymient Rider
Balloon Rider [.___,_ Rate [mprovement Rider Second Home Rider
VA Rider [ Other(s) |specily)

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded witlvit.

Witnesses: ,g’\. e
o J ) O*’Zgb‘” (Seal)

BRENDA TAYLOR Burrower
il {Seal)
—_— Borrower
(Seal) b — {Seal)
Hutrower -Borower
STATE OF ILLINOIS, Q ' g CoOK County s
L, M m»/ » i Notary Public in and for said coratz and state do hereby certify

thal BRENDA TAYLOR

» personally known 1o me to be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary agt, for tliesges and purposes therein set fonls,
Given under my hamd and official senl, this  15th /lbw ., 1997
My Commission Expires: . ) # “
TTTTRFRICIAL SPAL pef Public L N .
CLIFYORD R (00 ! o

NIRRT IIl!.'IOi;‘E
rl‘f’i{?fht.\'l)h’.\-11..f';'w‘i .I ) , 1_-:‘.17_-_'_3__&
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BALLOON PAYMENT RIDER 'TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 15th oy
of _August ,. 1997 , and amends o Mortgage, Deed ol Trust,
Seeurity Deed (the Security Instrument) in the amount of §___92,500.00 mude by the
person(s) who sign(s) below ("Borrower") to _MERCANTILE MORTGAGE COMPANY

(" Lender”).

(0 addition to the agreements and provisions made ta the Seeurity [nstrument, both Borrower
and Lender further agree as {ollows:

(F<NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

__haqust 20 2012 (THE
"MATDOLEITY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN

DUE., THiSAY CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NCO/OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME,

At least ninety (90) but not morgahen one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower spotice which states the Maturity Date and the amount
of the "balloon payment” which wiliie-due on the Maturity Date (assuming all seheduled
payments due between the date of the neticeand the Maturity Date are made on time.)

PN //
/Y ///Z 7 —
jﬁ ,// - y / - VoA /T a/\'(/\ (Seal)

o
Witness- BRENDA 187 LOR Y

(Seal)
Withiess
Sl ASeah
Witness
{Seah)
Withess
BALRID

s ]

~ "'i
f
1

L

£




