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This Mortgage prepared by: KATHER/MZ JONES FOR GUARANTY HOME EGUITY
4000 W. Browr, Deer Road
Milwaukee, W' £3208

MORTGAGE
THIS MORTGAGE IS DATED AUGUST 25, 1897, behuren JEFFERY P. CROFOOT and PATRICIA ANN
CROFOOT, HIS WIFE, AS JOINT TENANTS, whose addiess-is 261 PLEASANT DR., GLENWOOD, 1L 60425

(referred to below as "Grantor"); and GUARANTY HOME EQL(TY, whose address is 1100 Jorie Blvd Suite
355, Oakbrook, IL 60521 (referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, warranis, and conveys to Lender al}
of Grantor's right, title, and interest in and to the oliowing described reas property, together with ali existing or
subseguently erected or affixed buildings, improvements and fixiures, il easemenls, rights of way, and
appurienances; all water, water rights, watercourses and diich rights {including stock in utilities with- ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

. all minerals, 0}, gas, geothermal and similar matters, located in COOK County, State of Hinois (the “Real
- Property"):

LOT 264 IN GLENWOOD MANOR UNIT NO, 2, A SUBDIVISION OF PART OF THE MGRTHWEST 1/4 OF
SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TC THE PLAT THEREOF RECORDED AUGUST 28, 1962 AS DOCUMENT 18576653, IN
COOK COUNTY, ILLINOIS.

The Real Propeity or its address is cammonly known as 261 PLEASANT DR., GLENWOQD, I 60425. The
.. Real Property tax identification number is 32-04~108-009-0000.

- Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
_ all Rents from the Property. {n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
- the Persenat Property and Rents.

-, DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortigage. Terms nol
- otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doffar amounts shall mean amounts in (awful money of the United States of America.

Borrower. The word "Borrower" means each and every person Or entity signing the Note, including withou!

fmiaon JEFFERY P. CROFOOT BGX 333‘6"
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é jnvoluntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, ieasehold
3 interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
'2 beneficial interest in or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also
!’} includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ﬂ or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
f:» by Lender if such exercise is prohibited by federal law or by lingis law.
; ‘{d%)r(tssggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shiaif pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due al claims for werk done on or for services rendered or material furnished to the
Property. Gran(or shall maintain the Property free of all liens having priority over or equal 10 the interest of

Lender under *ais Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness reerr2d to below, and except as otherwise pravided in the following paragraph.

: &HQPEW DAMAGE (NGEIRANCE. The following provisions refating to insuring the Property are a part ol this

» Mortgage.
Maintenance of Insuraacs.. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endoisemsnts on an actual cash value basis for the full insurable value covering all
improvements on the Real Froperty In an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in-favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasraably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' pricr writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gﬂve‘such‘notlce. £ach insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be immpzired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at anv ime become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor a%rees 1o obtain and
maintain Federal Flood Insurance for the full’unpeia principal balance of the joan, up to ihe maximum policy
limits set under the National Flood Insurance Proaram. or as otherwise required by Lender, and to mainiain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any toss or damage 10 the Property if the
estimated cost of repair or replacement exceegs $1,000.00 Lender may make proof of loss if Grantor lails 1o
do so within fifteen (15) d ears of the casually. Whether or no! liender's security IS impaired, Lender may, al i1s

election, apply the proceeds to the reduction of the Indebtediiess. payment o'r any lien affecting the Property,
or the restoration and repair of the Property.

 EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
- obligation to malnaln Existing Indebtedness in good slanding as required-oziaw, or if any action or praceeding 15
. commenced that would materially affect Lender's interests in the Property, Larder on Grantor's behalf may, oul
: shall not be required to, take any action that Lender deems appropriate. An; ariount that Lender expends in o
~doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the dale of
-~ repayment by Grantor. Al such expenses, at Lender's optien, will (a) be payable on oemand, (b) be added io the
! balance of the Note and be apportioned among and be payable with any installment cavments to become due
during either *i) the term of any appiicable insurance gohcy or (i} the remaining te'm ¢f the Note. or (¢) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Moriaage also will secure
payment of these amounts, The rights provided for in this paragraph shall be in addition 16 8%y 0ther righis or any
remedies to which Lender may bé entitied on account of the deiaull, Any such action by.izader shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have rad,

HAHRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Propenty are a pan of this, 2
ortgage. -
Title. Grantor warrants that: {2) Grantor holds good and marketable title of record to the Property in fee 7y '/ |8
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description fy ' §
or in the Existing Indebtedness section befow or in any litle insurance policy, title report, or iinal title opinion (3
issued in favor of, and accepted by, Lender in connection with this Mortgage, and *(b) Grantor has the full 2.
right, power, and authority to execute and deliver this Mortgage to Lender. >

Defense of Title, Subject to the excef)tion in the paragraph above, Grantor warrants and will forever delend ™
the title to the Property against the lawful claims of ali persans. Y

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtedness”) are a part of this Morgage.,
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to-an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness: and to prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, a
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& Loan No 16-62007604 {Continued)

Mlinois. Subject to the provisions on arbitration, this Morlgage shall be governed by and construed in
accordance with the faws of the State of lllinois.

Arbitration. Lender and Grantor and Borrower agree thal all disputes, claims and confroversies between
them, whether individual, joinl, or class in nalure, arising from this Mortgage or otherwise, including
without limitation contract and tert disputes, shall be arbitrated pursuant to the Rules of the American
Arbitration Associatlon, upon request ot eifher lgaat'h/. No act to take or dispose of any Propernty shall
constitute & waiver of this arbitration agreement or be prohibited by this arbitration agreement, This includes,
without limitation, oblaining injunclive relief or a temporary restraining order; invoking a power of sale under
any deed of trust or monFage:. obtaining a writ of attachment or imposition of a receiver; or exercising any
rights relating 1o personai property, including taking or disposing of such property with or without judicial
process pursuant to Article 9 of the Uniform Commercial Code. Any dispules, claims, or controversies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any Pro?erty.
including any claim to rescind, reform, or otherwise modity any agreement réfating to the Property, shall also
be arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or restrain any act
of any party..Judgment upon any award rendered by any arbitrator may be entered in any court havin

jurisdiction.” Meching in this Mortgage shail preclude any party from seeking equitable relief from a courl ©
competent jurisziction, The statufe of limitations, estoppel, waiver, laches, and similar doctrines which would
otherwise be appiicible in an action brought by a Rarty shall be applicable in any arbitration proceeding, and
the commencemeri-3f an arbitration proceeding shall be deemed the commencement of an action for these
purposes. The Feceral Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision.
Time 1 of the Essence. Time is of the essence in the performance of this Morgage.

Walver ¢f Homestead Excmption, Grantor hereby releases and waives all rig_hts and benelits of the
homestead exemption laws ol the State of lllinois as to all Indebtedness secured by this Mortgage.

SR ON G

: EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

';" &vaomm

PATRIC!A ANN CROF

&

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
righis and benefits of the homestead exemption laws of the State of lilinois as 1o all debls secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

PATRICIA ANN CROFO@
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
: ) 88

1 COUNTY GF )

% On this day belore me, the undersigned Notary Public, personally appeared PATRICIA ANN CROFQQT. 1o me
.. known to be the individual descrived in and who executed the Waiver ol Homestead Exemplion. and
- acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
- deed, for the usts.and purposes therein mentioned.

Given under my rand and officlat seal this day of , 19

By Residing at

" Notary Public in and for the Gtate of

~ My commission expires

-,LASEH PRO, Reg. U.S. Pat, & T.M. OH,, Ver, 3.04 1211997 CFl ProServices, Inc. All rights reserved.
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