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Q7632447 OPEN-END MORTGAGE

Account No. _
© THIS OPENEND MORTGAGE (‘Securty Instumer®'is given on __ AUGUST 22 1997 . The
- motgageris_ JOEL MIKELL AND WIFE GLURLX MTKELL AS TENANTS BY THE ENTIRETUBoMower).
; fndicals marial sisiis) '

- This Security ingtrument is éiven lo American General Finance, inc, which Is organized and existing under the laws of Delaware, and whose
" addressis ___ 11844 S. WESTERN AVE., CHICASO llinois ("ender"). Bormower may incus
+ indebiedness to Lender in amounts fluctuating from time lo time up {a_*e- principel sum of SEVEN THOUSAND FIVE
. _HUNDRED & EIGHT DOLLARS & 37/100{US$_ 7.508,37 }J, which amounl constitules the maximum
- amount of unpaid foan indebledness, exclusive of intetest, thereon, which is securc¢ under this Security Instrument. This debt is evidenced by
. Borrower's Revolving Line of Credit Agreement and Disclosure Statament dated the came date as this Security Instrument {'Nate"), which provides
. for monthly payments, with the full debl, il not paki earliar, due and payabie as provide2 in the Mate. This Security Instrument sacures 1o Lender: {a)
. the rapayment of the delt evidenced by the Note, with interest, and all renawals, axtension’s anc modifications; {b) the payment of all other sums,
. with interest, advanced under paragraph 7 to protec! the security of this Security insirimeis, {C).the performance of Bomower's covenanis and
" agreemants under this Security Instument and the Note; and () the unpaid balances of loan ac/ances made after this Security Instiument Is
+; delivered to the racorder for record, For this purpose, Borrower does hereby morigage, warrant, granl and convey to Lander with morigage
.. covenants, lo secure the payment of the foregoing indebtedness of Borrower from time to time, th: follewing described property located in
' COOK ' County, Ilinois:

NORTH 25 FEET LOT -LOT“8 AND SOUTH 10 FEET OF LOT 7 IN BLCCK 7. IN E.B.
_:‘ SHOGREN AND COMPANY'S SECOND ADDITION TO AVALON PARK, BEING.A SUBDIVISION

OF LOTS 1 TO 46, INCLUSIVE, IN BLOCK 7 OF PEIRCE'S PARK, BEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE NORTHEAST l/4 OF SECTION 35, TOWNSEII 38 NORTH,
-~ RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO.: 20-35-226-006-0000

: PROPERTY ADDRESS: 8223 S. KIMBARK
: CHICAGO, ILLINOIS 60619

Priot duineit Reference; Volifne . Page
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" minere), ot and-ges rights and profits, water rights and stock and all fixtures now of heraafter a part of the prapeny il feplacements and a dttiqns
: shlﬂabo bocnvarad by this Securly lnsbument. Al of tha foragoing Is referrad lo In this Security Instrument as the ‘Property.

BOFIRO\‘ER COVENANTS that Bormower is lawlully salsed of the estale heraby conveyed and has the right to morigage, grant and wmay 1he
;and that the Propetty is unencumbered, excapt for encumbrances of recerd, Boitower covenans that Borower wamsnis and wil defend
. /the Bta to the Propatty againat all claims and demands, subject lo any encumbrances of record. : E

, ‘OOVEMNTG ‘Bomower and Lander covenant and agree as follows:
T m and Inferest; Prepayment and Late charges. Borower shall promptly pay when due the pnnc:pal of and interest o ]he
PR _dan fe.and any prepayment and late charges due under the Note.
ST 2 Funds for Tam and Insueance. At the request of Lender, Borrowar shall begin making monthly payments it an escrew account for \he
SR paymntd yuﬂy taxes, insurance and other yearly charpes lmpoaad upon the Property.
Pgo ments, Unlaes applicable law provides otherwiss, all paymenls received by Lender under paragraphs 1 and 2 shall be
g npplhdnpmldod inthe Note.
2 4, Chasges; Usns. Bomower shall pay ali taxes, assessments, charges, fines and imposibians attibutable to the Propelty which may altain pna ity
S aver i Securiy neiniment, and maahoid patz;nom or ground rents, f any, Borrawer shall promptly fumish to. Lender all potices of amounts to be
: -‘; _ '-led Under this paragraph. ¥ Borrower makes thess payments directly, Borrower shall promptly fumish to Lender recelpls e\ndencmg the: paymenx
_ Bomower shall prompiy discharge any flen which has priority aver this Security Instument unlass Borrower: (a) agrees in wiiting lo the paymnnl '
e " ofthe obligation sacured Ly i< flan in a manner acceptable fo Lander; (b] cantests in good faith the lien by, or defends against enforcement of, the .
- llen-in, legal proceedings whicii i Lander's opinion operate o prevent the enforcament <1 the lien or forteiture of any par of the Property; or )
- sacures from.the hotder of the livn ~n.agreament satistactory to Lender subordinating the lien o this Security Instrument. K Lender determines tial -
.. any paitof the I8 subject #2 8 V.an which may attain priority over this Security Instrument, Lender may give Boower 2 notice idenlifying the
% lien, Bomower shail satisy the lien or tal g 2 wo!morsofma actions set forth abova within 10 days of the giving of notice. '

.+ 5. Hazard Insurance;  Borrower shall | Aoy, \he umpmvemms now existing of, hersafier erected on the Propenty insured agamst loss. by Hre,
hmrds inciuded within the term ‘extendey r-vorage’ and any other hazards for which Lsnder requires insurance. Thia. insurance shall be
|- maintainied In the amounis and for the periods that snder requires, The insurance cammiar providing e insuranca' shall be chosen by Bomwyer
e uﬂoel to Lendar's approval which shall not be unreazar iy withheld. :
. Allingurance.policies and ranewals shall be acceplable. i Lander and shallinclude a standard monigage clause. Lender shall have the. nght lo
~ " hoidthe policies and renewals. Hf Lerder requires, Bomower shal promptly give lo Lender all recsipts of paid premiums and ranewal nolicas. - in the
. oventol bu, Borrowor shall give prompt nolice o the Insurinc: camer and Lender. Lender may make proof of loss i nol made promptly wby ‘
Unlm huiuand Bomowes otherwise ugne in writing, insuran~s ¢ ocaeds shall be aﬁplhd 10 resioration of repmr of the Property damage ut .
" the-siorstion of.repait s aconomically feasible and Lender's se.unty I8 fiot inssaned. I the restoratian or repair is not economically feasible-of -
- Lander's security would be lessaned, the insurance procaeds shail be appiad 1o the sums sacured by this Securfty Instrument, whethe! or ot Tn-- :

- due, with any excess paid to Bamower, ‘i Bomower abandons the Property, o Jres not answer within 30 days. a: notice: from: Lender that (he -
B insurance camiet has to settle a claim, then Lender may collect the insurancs praceeds. Lender may use the proceeds to repair.of restore fhe:
- ,P:opaﬂy of 10 pry sums ecured by this Security Nets whether or not then due. The 324a; period will begin when the notice Is given. [

L Unhuhelhhproﬂduoﬂmme any application of proceeds to principal shall nal2xtnd or postpone the due. date of the month payme e
: reborred o In piragraphs 1 and 2 or changye the amaun of the pnymenf t upn:er paragrsst 18 the, rog:m is acquired by Lander, Borr"ty:we?'s right. -
> ioany Inmnu polkias and proceeds resuling from damage to the Property prior to the acquicion shall 1 . s to-Lender to the extent of the sums
. uumtr;ﬂﬂism Instrument immediately prior to the acquisition,
. 6.Prasewation and Maintenancs of Property; Leasehoids. Borawer shall not destroy, damage o: suosfantially change the Propeny, allow 1he
- Propmy 1o:deletiorste: of commit waste. ¥ this Secusity Instrument is on a leasehold, Borrowar shall carphy with the provisions o the iease, and ¥
- Bnr:mracqtﬂmm e 1o the Property, the leasshoki and fee tite shall no! merge unless Lander agrees to the marger in writing,
* 7. Prolaction of Lender's Rights In the Property; Mortgage Insurance.  Bomower fails to parform the covena s and agreaments contained in ihis
- Soul!ty iraTumant, or there 18 & legel proceeding that may signficantly affect Lender's's rights in the Property. (such s a arocseding in banknuptoy,
obals, for condemnation of o enforce laws of requiations), then Lender. may do and pay for whalever is necassary-to/ otact the valbe ol the
roperty:and Lender's fights in the-Property, Lender's actions may include paying any sums secured by a lien which. has . my over this Seculity
R | mw in cour, paymmsomue attomays' fees if and as permitted by applicable law, and entering on the Piozen; to make rapairs
take action under this paragraph 7, Lender does not have lo do so. [
- Afty amounts disbursed by Lender under this para 7 shall become additional det4 of Bamower sacured: by this Security insrument. - Unl#ss -
= Bomower and Lendet agros to other terms of payment, these amourts shail bear interest trom the Jate of disbursement at the Nole rate and shall(
yabh, with inferast, upon notice from Lander to Bomower requesting payment. ‘
R umder m rigage insurance &8 a condiion of matking the loan secured by this Security instrum 1, Borrower shalf pay the premmms_
; the Insurance in efiect until such time as the requirement for the insurance lerminate: -« accordance with Borrower's and'
. Lendtfa mﬁ agreement or applicable law.
- 5 Ingpection, Lander or its agent may maks reasoneble entries upon and mspecbans of the Property. Len.ier shall glve Borrower fotice at the
time of or prior fo &7 Inspection specifying reasonable cause fof the inspection, »
9; Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, in connection with any condemnation o other !aklng
of any part of tha Property, or for comreyanco in Jie, of condemnation. are hereby assigned and shall be paid to Lender.
" - In the even of a tola! taking of the Property, the proceeds shall be appiled o the sums secured by this Security Instrument, wh :ther o not men
- due, with any excess g:::du mower. In the event of a partal taking of the. Property, unless Bogower and Lender otherwise ac 2@ in writing, the:
sums secured by this instrument shall be reduced by the amount of the proceeds muttiplied by the following fractions: (a) .« lalal amounfof -
- g\: ;’i?:u sgcurod immediately befors tha taking, divided by {t) the fair markel value of ths Property immedialely befate the taking. any balance sha 3
o OTOwe,




‘W¥- Wthe Property is abandoned by Bomower, or #, afier notice by Lender to Sorrower that the condemnor ofters to make an award or seltie a claim for
.y damages, Bomower fails lo respond 1o Lender within 30 days after the dale the notice is given, Lender is authorized to collect and apply the
{Eproeeeds, at its option, either to restoration or repair of the Properly of to the sums secured by this Security Instrument whethar of no! then due.
= Unless the Note provides otherwise, any application of proceeds to principal shall nol operate o release the liability of the original referred to in
o paragrgls 1 and 2 or change the amount of such pazmems.
&7 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for sayment or medification of amottization of the sums
“%secured by this Securlty Instrument granted by Lendet to any successor in inlerest of Borrawer shall not operate to release the liabilty of the original
EBorrowsr of Borrower's successors in inlerest, Lender shall not be required to commence proceedings against any successor in Interest of refuse to
exiend for payment or otherwise modity amortizatior ~' the sums secured by this Se- .1ty Instrument by reasen by any demand made by the criginal
"EBolrower of Bormower's successor in interest, Any t  =arance by Lender in exercising any right or -emedy shai'{ nol be & waive of or preclude the
xercise of any right or remedy.
% 11, Succeseors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and = jreements of this Security instrument shall bind
-2and benefit the successors and assigns of Lender and Bomower, subject fo the provisions of para;; aph 16. Borrower's covenants and agreements
.shall be joiml and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
.Instrument only to morigage, grant and convey that Bamower's interest in the Property unde: the terms of this Securty Instrument; (o) is nol
-personally abligated to pay the sums secured by this Security Instrument; and (c} agrees thal Lender and any other Bortower may agree lo extend
-modly, forbear or make any accommodaticns with regard lo the terms of this Securty Instniment er the Nole without that Borrower’s consant,
-+ 12, Loan Chamges. if #+ k.an secured by this Securty Instrument is subject to a law which seis maximum joan charges, and that law is finally
“iinterpreled so that the Interes: ~r other loan charges coflected or to be collscted in connection with the loan exceed the permitted limits, then: (a) any
-such loan charge shall be redved by the amount necessary to reduce the charge lo the pemitied limit; and (&) any sums alrsady coliecled from
- Borrowar which axceeded penniar limits will be refunded o Bomower, Lender may choose lo make this refund by reducing the principal owed
“under tha hote or by making a dizact Zavment to Borrower,
13, Nolices, Any notice to Borrower 0 ided in this Security Instrument shall be given by delivering it ¢r by mailing it Dy first class mail unless
applicable (aw requiras use of ancther method. The notice shall be directed 1o the Property Address or any other address Borrower designates by
notica to Lander, Any notice to Lender shall be. o5ven by first class mail to Lender's address staled hesein or any other address Lender designates by
_Totite to Borrower, Any notice provided for in this Sacurity Instrument shall be deemed lo have been given to Borrower o Lender when given as
‘provided in this paragraph.
;- 14, Goveming Law; Severabiiity, This Security insqumezi-shall be governed by federal law of the jurisdiction in which the Property is located. In
‘the event that argezumvision or clause of this Securty ‘nstrument ot the Nole confiicls with applicable law, such conflict shali not affect ather
“provisions of this Sacurity instrumant or the Note which can ve gven effect without the conflicting pravision, To this end the provisions of this Security
insrument and the Note are declared lo be severable,
15, Bomower's Copy. Borrower shall be given one conformed capy.«t the Note and of this Security Instrement.
16, Transter of tha Property or a Beneficial Interest in Borraw=r. f all or any part of the Property of any interest in it is sold o Iranslerred {or, 1 a
-beneficial interest in Bomawer Is sold or transferred and Borrower is not ¢ nalural person) without Lender's prior written consent, Lender may, ai its
. option, require Immediate payment in full of all sums secured by this Secuiiiy ristrument. Howaver, this aptien shall not be exercised # the exeicise
this option by Lender is prohibited by federal law as of the dale of this Securtyirstrument,
.+ It Lender exercises this option, lender shall give Borrower notice of acceleraticn: i*.a notice shall provide 2 period of not less than 30 days from
-the dale the notica is defiversd or mailed within which Borrawer must pay all sums sacte< by this Security Instrument. # Borrower fails to pay e
-gl;ms prior to the expiration of this period, Lender may invoke -y remedies permitied by this Security Instrument without further notice or demand on
rrowar,
« 17, Borrower's Right to Relnstate. To the extent required y applicable law, Bomower may have the right fo have enforcement of this Security
Instrument discontinued, Upon reinstatement by Borrowar, th: Security instrument and the obligatio: s sacured thereby shail remain tully effective as
i nc accaleration had cecurmed.
. 18, Accelaralion; Remedies. Except as pravided in paragraph 16, i Borower is in default due to the occurrence of any of the svents of default
_provided in the *'DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision ef the Nole s a Judicial Fateclosure Proceeding has
commenced, Lender shall give Borrower notice specilying: {a) the default; (b) the action required to cure the defaiih; (c) a date, nol less than 90 days
from the date the notice is given to Bamawer, by which the defaut must be cured (unless a court having junsdickun of a foreclosure proceeding
involving the Property; shall have made- an exprass written finding that Borrower has exercised Borrower's righl'fo re.nsfate the same mortgage
within the five (5) years immediately preceding the finding; ano \d) that failure lo cure the delault an or bafore the date sp:Gified in the nolice may
result in acceleration of the sums secured by this Secunty Instrument, and sale of the Property. Y the default is not cared 20 or betote the dale
‘specified in the notice, Lander at fts option may require immediate payment in tult of all sums secutd by this Securily Inctrumant without lurther
‘demnand, Lender shall be antitled to collect all expenses incurfed in pursuing the remedies provided in tnis paragraph 18, including, Sul not limited to,
reasonabie attomeys’ teas if and as permitied by applicable law and costs of fitle evidence.
.+ 19, Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Praperty, Lender (by judiciatly
-appointed receiver) shall be entitiad to enter upo  !ake possession of and manage the Property and to collect the rents of the Property including
fhose past due. Ay rents collected by Lender o the receiver shall De applied first lo payment of the costs of management of the Property and
coliechon of rents, including, but not limited to, recaivar’s feas, premiims on receiver's bonds and reasonabla afomeys’ fees il and as permitied by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as constuting Lender a
‘mongage in possession,' unless Lender shall have entered into and shall remain in achual possassion of the Property.
. 20. Releass, Upon payment of all sums secured by this Security nstrumeni, Lender shall discharge this Security instrument, Borrower shall pay
gny recordation costs bul shall not be required o pay any other charges.
: 21, Advances to Prolect Security, This Secunty Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
‘Property, for the payment of laxes, assessments, insurance premiums arid costs incurted for the protection of the Praparty.,

s
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BY smua BELOW Borruwer accepis and agrees to the larms and coveriants contained in this Secury Instrumant and expressly reieasas

~ wetives Boower's righ of homeslead in-the Property, By signing below, - , the spause of Borower, t}as
;@50 axeculed tis Insrument solely for the purpose of mortgaging and releasing (and does hereby so release and rnongagej alf of such spousa 5 .
oo nts ofhomodudlnmpmperw j

| mholnwine) (SONNY LONDON)

|
[
1
i

e

. STATEOF ILLINOIS, COUNTY-GF.-

L, ___BBIH.UR..K.._SQHHLIZ_J;L_.., , Notary Public in and for said County and Stale, do hereby oartrly h'lat
; M_MIKELL_ANIL_GLDBIA_M_I.KEr HIS WIFE

(¥ acknowledged bywuu well as hushand, add *bin wits' e wil's nams)

L e sonah knownto me 1o be the same person S_ whose name__5.~ . subseribed to the foregoing Insirument, appeared before me lhnsz IND:

diy of. AUGUST , 1997, inpazoon, and tcknowledged that T he _signed and defivered the: satd

' ms!rummtas THEI R fre0 and voluntary aut, frr the uses aid purposes thereln set forh,
: istbedn

Gmnmwmmmmuwa 22ND gayof  AUGUST ,~ ADLESS7

i Mv St L . e /%/Jf/‘/&.
L §MOFFICIAL SEALY L3 Nl Puble
¥ ' .

+ 8 COTARY.PUBLIC STATE OF ILLINOIS
dmy comwssmw EXPIRES 12/23/98
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