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THIS MORTGAGE ("Security Instrument”} 15 given on August 18, 1997 . The morigagor is
HATTIE  HARRIS , AN UNNARRIED WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrowcr"). This Security Instrument is given 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORN1: CORPORATION '

which is organized and existing under the faws of CALIFORKIA ' , and whose
address is 18400 VON KARMAN, SUITE 1000

IAVINE, CA 92612 ("ender™), Borrower owes Lender the principal sum of

Forty-Six Thousand Eight Hundred and No/10D

Doliars (US. 8 45,800.00 ).

This debt is cvidenced by Borrower’s note dated the same date as this Security Instremedit (*Note"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on Sepiesnker 1, 2027 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt cvidenced by the Note, with intere:t; and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragripi 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Seqcrity Instrument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following déseiired property located in
CODK County, Illincis:

LOT 2 IN BLOCK 2 IN HAZENKAMP'S SUBDIVISION OF THE NORTH 1/2 OF LOT 38 (EXCEPT
THE WEST 192 FEET THEREOF) IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 16,
TONNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. Tite Insurance Corporation
A.P.N.:25-16-401-014 Layers 1E

which has the address of 305 WEST 107TH PLACE , CHICABD [Stree, City],

lilinois 50628 [Zip Code) ("Property Address™):;

ILLING ingle Family - FNMA/FHLMC UNIFORM
idlal INSTRUMENT Form 3014 9/90 "
nitlale: Amended 12/93
: SH(IL} {95n21.u1
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts and for the periods thal Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall aot
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewas. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompl notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessered, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not ther due, with any excess paid to Borrower, If Borrower abandons the
Property, or does‘not-answer within 30 days a notice from Lender that the insurance carricr has offered 10 setile a claim, then
Lender may collect thé inaurance proceeds, Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Insirumez, -whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borigvi otherwise agree in writing, any application of proceeds to principal shall not extend or pospone
the due date of the monthly paymzins referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendcr. Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition stiall pass-to Lender to the extent of the sums securcd by this Security Instrument immediately
prior to the acquisition. :

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy.the Property as Borrower's principal residence for at least one year afier the
dale of occupancy, unless Lender otherwise agrees 'in/wiiting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's 004 faith judgment could result in forfeilure of the Property or
otherwise materially impair the ficn created by this Security Instrument or Lender’s sccurily interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower's fatrrest in the Property or other material impairment of
the licn crealed by this Sccurity Instrument or Lender's sceurity interest. Birower hall also be in defanlt if Borrower, during the
Joan application process, gave materially false or inaccurate information or statericnts to Lender (or failed 10 provide Lender with
any malcrial information) in connection with the loan evidenced by the Mote, r<tading, but nol limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuspy insirument is an a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille 1o the Propary, tie leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendcr's rigite.in.c Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther rader may do and pay
for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, beying reasonable
atlorneys’ fees and entering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payablc, wilh interest, upon notice from Lender to Borrower requesting payment. .

8, Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate monigage insurer approved by Lender. If
substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to:
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will accept, use and rctain these paymenls as a loss reserve in lieu of morigage insurance. Low
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16. Borvower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumant.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior writien consent, Lender may, at its option, require immediate payment in {ull of ali sums sccured by this Security
Instrument, However, this option shall not be excrcised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1T Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower mdets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant io any power of sale contained in this Security
Instrument; or (b)-éntry. of a judgment enforcing this Security Insrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 0, reasonabie atymeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lente:’s rights in the Property and Bomower's obligation 10 pay the sums secured by this Security
Insrument shall continue unchansed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 75 ¢ no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Nate; Change of Loan ervicer.  'The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or more times v/ithcyt prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer™ that collects monthly pavmanis due under the Note and this Security Instrumenl. There also may be ane or
more changes of the Loan Servicer unrelated to 252!z of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with-pr<agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to vhich-payments should bz made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ol purmit the presence, wse, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not du, ror aliow anyone else to do, anything affecting the Property
that is in viplation of any Environmental Law, The preceding two serier.es shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainlgnance of the Property,

Borrower shall promptly give Lender writien notice of any investigatio., claiz, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hezardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nutificd by any govimriental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substances defined as torac or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxiy jetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioazire materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propcrty is located that relate
10 health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform
Borruwer of the right 1o reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. Ii the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursaing the remedies provided in this paragraph 21, including, but not

. limited to, reasonable attorneys’ fees and costs of title evidence.
Inltlals: J-é/.
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR BATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 18th day of August
1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus;
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {ihe "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Nole") o

NEW CENTURY MORTGAGE CORPORATION, A CALIFDRNIA CORPORATION

(the "Lendz="} of the same date and covering the propeny described in the Security instrument and located at:
305 ¥e2T 107TH PLACE , CHICAGO,ILLINDIS B50628

{Propeny Address)

THE NOTE F.CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRMOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiMUM SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iit_zddition 1o the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender further coveranit and agree as folfows:

A.INTEREST RATE AND MONTHLY PAYMeN)Y CHANGES
The Note provides for an initial interest rate of ), 12.7500 %. The Note provides for

changes in the interest rate and the monthly payments, as foilows:

4, TNTEREST RATE AND MONTHLY PAYMENT CHAWGES

(A) Change Dates

The interest rate I will pay may change on the first day of Sepcemarr |, 1988 , and on thal day
cvery Bth  month thereafter. Each date on which my interest rate could shange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar Tirdux. The "Index” is the average
of interbank offered rates for 6 month U.S. dotlar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of tho Tizst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curmernt Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Uasa) upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Seven and
Ninety~Five-Hundredths percentage poinm(s) ( 7.9500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearcst one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Daie,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - ENMA Unliorm insfrument

e S L
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Loan Number Q000040700

ADJUSTABLE RATE RIDER ADPENDUM
(Libor Index - Rate Caps)

™
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This Adjustable Rate Rider is made this  18th day of August 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Nate (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersignad (the "Borrower") to secure repayment of Borrower's Note to

NEW CZNTLRY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

305 WEST 107TH PLACE _ . CHICAGO,ILLINGIS 60628

(P.omerty Address)

To the extent that the provisions of this Acjusiible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-Je Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v-ii not be greater
than 14.2500 % orlessthan 12.7500 %. Thereafter, my intevost rate will
never be increased or decreased on any single Change Date by more thaii, One and
One-Half percentage point(s) ( 1.500 %) from the rate of iutorest 1
have been paying for the preceeding 5 months. My interest rate wal never
be greater than 19,7500 % or less than 12.7500 %.

6

A
[

815209

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Dol Lo

HATTIE  HARRIS

New Cenwry Mongage fidmindtd krs 011397

RE 102 (082296)
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