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This instrument was prepared by:

MORTGAGE

RRE It L NN ONE TR

THIS MORTGAGE ("Security Instrument") is made this __2nd day

of _August , 1997 , between the Mortgagor,

GENE ANDERSON -

("Borrowver") and the Mortgagee Classic Remodelers Inc. an Illinols

corporation whose address is 2241 W, Howard Street, Chicago, IL
60645 ("wender').

WHEREAZ DORROWER is indebted to lender in the principal sum of
$_7,555.00 2 in United States Currency and in the tetal sum
including princirzal and interest of $.10,132.22 in United States
currency, payable 4t the interest rate of 14.90 which indebtedness
is evidenced by Boirower's Retail Installmant Contract dateg
August 2 , 1997 and extensions and renewals thereof ("Note")
providing for monthly imstallments, with the balance of indebted-
ness if not sooner paid, @us and payable on October , Xxm_2001

ANY BUMS DISBURSED by Lerdar pursuant to paragraph 6 of the
Mortgage and all sums securec hereby after maturity, shall bear
interest at the HNote rate uncil fully paid. This Security
Instrument secures to Lender: (2} the repayment of the debt
evidenced by the Nete, with interesti, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest
advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Boriower's covenants and
agreements under this Security Instrument a3 the Note, For this
purpose, Borrower does hereby mortgage, grant-/arnd convey to lLender
the following described property located in _Lcok_

County, Illinois, with the commeon address of _Chicago
Illinois;

with the common address of 253 W. 103th Pl, ,(Illinois; 60628

EF.I.N. 25-16-420-003 and 25-16-420-004
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TOGETHER WITB all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alsc be covered by
this Security Instrument. All of the foregoing is referred to in
thiz Security Instrument as the "Property."”

PORROWED COVENANTS that Borrower 1s lawfully seised of the
estate liereby conveyed and has the right to mortgage, grant and
convey &t Property and that the Property is unencumbered, except
for encumbrarces of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands, subject-to any encumbrances of record,

THIS SECURITY ~YNSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by

jurisdiction to constiiute a uniform security instrument covering
real property,.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal ard Interest: Prepayment and Late
Charges. Borrower shall promptly pay when due the payments on the
debt evidenced by the Nute and any prepavment and late.charges due
under the Note.

2. Application of pPayments. Unless aprlicable law provides
otherwise, all payments received by Lender uider paragraph 1 shall
be applied: first, to late charges due under the Note; second, to
prepayment charges due under the Note; third, to interest due; and
last, to principal due.

3. Charges; Liens. Borrower shall pay all prior encumber-
ances in a timely manner and in full when due, and shail pay all
taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay them on time directly to the person cwed
payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligations secured by the lien in a
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manner acceptable to Lender; (b} contest in good faith the lien
by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the property;
or (c) secures from the holder of the 1lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument, 1If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the
lien., ~Borrower shall satisfy the lien or take one or more of the
actions set forth above within ten (10) days of the giving of
notice,

4. Hazzrd Insurance. Borrower shall keep the improvements
now existing cr hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage"
and any other hazirds for which Lender requires insurance. This
insurance shall be naintained in the amounts and for the periods
that Lender requires The insurance carrier providing the
insurance shall be choser bv Borrower subject to Lender's approval
which shall not be unreasorably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a stardurd mortgage clause if required by
Lender. Lender shall have the {ight to hold the policies and
renewals., If Lender regquires, BOrcuwer shall promptly give to
lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shall give promyrt notice to the insurance
carrier and Lender. Lender may make prouf of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise ‘agree in writing,,
insurance proceeds shall be applied to restoralion or repair of
the Property damaged, if the restoration or repair is economically
feasible and Lender's security 1is not lessendes. 1f the
restoration or repair is not economically feasible’ Oz Lender's
security would be lessended, the insurance proceeds shall be
applied to the sums secured by this Security Instrument; whether
or not then due, with any excess paid to Borrower. In the event
Lender applies the proceeds to the sums secured by this Security
Agreement, Borrower will receive a refund of unearned finance
charges in accordance with the Rule of 78ths Method. If Borrower
abandons the Property, or does not answer within 30 days a notice
from lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds., Lender may
use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The
3J0~day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to paragraph 1 or:
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change the amount of the payments. If under paragraph 18 the
Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the
acquisition.

5. Preservation and Management of Property: Leaseholds.
Borréwers shall not destroy, damage or substantially change the
Propecty, allow the Property to deteriorate or commit waste. If
this Sccurity Instrument is on a leasehold, Borrower shall comply
with the provision of the lease, and if Borrower acquires fee
title t6 Lke Property, the leasehold and fee title shall not merge

unless Lender .agrees to the merger in writing.

6. procection of Lender Rights in the Property; Mortgage
Insurance. If  Yzrrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding ther may significantly affect Lender's rights in
the Property (such a¢_a proceeding in bankruptcy, probate, fort
condemnation or to enfcrcs laws or regulations) then Lender may
do and pay for whatever 15 necessary to protect the value of the
Property and Lander's rights in the Property. Lender's actions
may include paying any sums sccured by a lien which has priority
over this Security Instrument, aprearing in court, paying reason-
able attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 6 Lender,
does not have to do so.

Any amounts disbursed by Lender under-this paragraph 6 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree -to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Default Rate provided in the Nsoie and shall be
payable, with interest, upon notice from Lender to Borrower

reguesting payment.

1f Lender required mortgage insurance as a conualtion of
making the lecan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in
effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written

agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable
entries upon and inspection of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speci-
fying reasonable cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for
damages, direct or <conseguential, in conpection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to lLender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the
event -of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds
multiplied ty the following fraction; (a) the total amount of the
sums secured Juamediately before the taking divided by (b) the fair
market value (of the Property immediately before the taking,
Borrower shall rerceive a rebate of unearned finance charges in
accordance with tpe Rule of 73ths Method. Any balance shall be
paid to Borrower.

If the Property is“auvandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls to respond to Lender
within 3" days after the date the notice is given, Lencer is
authorized to collect and app.v the proceeds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referied to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or noaification of
amortization of the sums secured by this Securicy Instrument
granted by Lender to any successor in interest of Boriower shall
not operate to release the liability of the original 2orrower or
Borrower's successors in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by
this Security Instrument by reascon of any demand made by the
original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not
be a waiver of ur preclude the exercise of any right or remedy.

10, -~ Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument
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but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the suns
secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower m>' agree to extend, modify, forbear or
make any accommodations witn regard to the terms of th.is Security
Instrument or the Note without that Borrower's consent.

j1. Loan Charges. If the loan secured by this Security
Instivaent is subject to a law which sets maximum loan charges,
and that law is fimally interpreted so that the interest or other
loan chatges collected or to be collected in connection with the
loan exceed the permitted limits, then; (a) any such loan charge
shall be reduced bty the amount necessary to reduce the charge to
the permitted )limit; and (b) any sums already collected from
Borrower which 2vceeded permitted limits will be refunded to
Borrover. Lender muy choose to make this refund by reducing the
principal owed under. the note or by making a direct payment to
Borrower, If a refuhd reduces principal, the reduction will be
treated as a partial presayment without any prepayment charge
under the MNote.

12. Legislation Affectirng Lender's Rights. If enactment or
expiration of applicable laws hus the effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender,at its option, may require
immediate payment in full of all sums-secured by thic Security
Instrument and may invoke any remediec permitted by paragraph 17
hereof.

13. Notices. Any notice to Borrower nrovided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law feguires use of
another method. The notice shall be directed v Lhe Property
Address or any other address Borrower designates oy notice to
Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this
Security shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument
shall be governed by the laws of the State of Illinois. In the
event that any provision of clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not
affect other provision of this Security Instrument or the Note
which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note
are declared to be severable,
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15, Borrower's Copy. Borrower znall be given one conformeu
copy of the Note and of this Security; Isstrunoent,

16. Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any intesrest in

it is sold or transferred (or if a benzfizial interest in Borrower
1s sold or transferred and Borrowsr 1s nc: a natural person)
without Lender’s prior wriiten consenz, Lender may, at its option,

regquire immediate payment in full zf all sums secured by this
Security Instrument. However, this sption shall not be exercised
oy Lender If exercise is prohibited by law as of the date of this
Security Instrument,

17. '‘Acreleration; Remedies. In the event of default in the
payment of  interest or principal of the Note or in the event of
default in.cthe performance of any of the other convenants,
provisions or conditions contained hesrein or in said Note to e
performed by Borrower or in the event cZ the threatened removal or
demolition of any improvements or parties thereof on said
premises, or in the <vent that any praceeding shall be begun to
enforce or collect any prior lien or if said premises shall come
into possession or contrul of any Court, then, at the option of
the Lender, and after expiravion of any applicable grace perioag,
the principal amount of said MNote at such time remaining unpaid,
together with unpaid earned- interest thereon, and any other
amounts due hereunder shall au unce become immediately due and
payable without notice to the Boircwer and Lender may foreclose
this Security Instrument by judicia‘~proceeding. Lender shall be
entitled to collect all expenses incuriea in pursuing the remedies
provided in this paragraph 17 includéing, but not limited to,
reasonable attorneys' fees and costs of tiuvle evidence,

18. Lender in Possession. Upon acceleration under paragraph
17 or abandonment of the Property and at any time prior to the
expiration of any period of redemption following  iudicial sale,
Lender (in person, by agent or by judicially appoinied receiver)
shall be entitled to enter upon, take possessicn of andimanage the
Property and to collect the rents of the Property including those
past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the
property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reascnable
attorneys' fees, and then to the sums secured by this Security

Instrument.,
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19. Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation
costs,

20. Waiver of Homestead. Borrower waives all right of home-
stead exemption in the Property.

BY 'SIGNING BELOW, Borrower accepts and agrees to the terms and
convenants contained in this Security Instrument and in any
rider(s) ¢xecuted by Borrower and recorded with it,

7 /

A ;
/,:.-753"8/ A'// (7?P_~ (SEAL) (SEAL)
i

GENE ANDERSON .\ Borrower Borrower
Name Nane

253 W, 109th Pl., Chicago, I £O628
Address I bddress

(SEAL) | (SEAL)

Borrower - Borrower
Name Name

Address Address
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STATE OF ILLINOIS )

) SS.
COUNTY OF )
T, WANDA C. ELLS , a Notary Public in and for

said county and state, do hereby certify that

, personally known to me to be the same Person{s)

whose name(s) GENE ANDERSON subscribed to the
' mm_w_ﬂmr_ 3

foregoing instrument, appeared before me this day in person, and

acknowledged that he signed and delivered tho

gsaid instrument as
Lthe uses and purposes. b

free and voluntary act, for
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19, Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation
costs.,

20. Waiver of Homestead. Borrower waives all right of home-
stead exemption in the Property.

BY 'SICNING BELOW, Borrower accepts and agrees to the terms and
convenants contained in this Security Instrument and in any
rider(sj ‘executed by Borrower and recorded with it.

/7 Ky} }
/o 0, ;
[ =~ ;f/,,'. TPt~ (SEAL) (SEAL)
/’
GENE ANDERSON Borrower Borrower
Name ~ A Name

253 W. 109th P1., Chicago, (L' 50628

Address Address
(SEAL) /). (SEAL)
Borrower ) " Borrower
Name Name
Address Address 0
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STATE OF ILLINOIS )
) SS.
COUNTY OF }

DTN >

1, _WANDA C. ELLS , a Notary Public in and for
said county and state, do hereby certify that

, parsonally known to me to be the same Person(s)
whose namzl3) GENE ANDERSON subscribed to the

foregoing instrument, appeared before me this day in person, and
acknowledged " that he signed and delivered the
said instrument as free and voluntary act, for
the uses and purpouses therein set forth.

Given under my nand and official seal, this 2 day of
August , 18977~

My Commission expires:

OFFICIAL SEAL Notary Public
WANDA C ELLS

NOTARY PUBLIC, STATE GF ILLINOIS
MY COMMISSION EXPIRES:08/12/98
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