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THIS MORTGAGE ("Sccurity Instrumest") is given on August 24, 1997 . The mortgagor is
TIMOTHY J O'MALLEY and THERESE K QO!'MALLEY, HIS WIFE

’

U= -AIBI105 C

("Borrower"). This Sccurity Instrument is given to ST PAUL-rTDERAL BANK FOR SAVINGS

which is organized and existing under the laws of  THE UNITED JITAHTES OF AMERICA L and whose

address is 6700 W NORTH AV,

CHICAGO, Illinois 60707 ("Leadz™), Borrower owes Lender the principal sum of

One Hundred Four Thousand Five Hundred and Wo/100 Dollzes (US. § 104,50C.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instrurice. ("Note"), which provides for monthly
. payments, will the full debt, if not paid carlier, duc and payable on Septemper L, 2027 . This Secusity
Instrument secures 10 Lender: () the repayment of the debt evidenced by the Note, with intercst, and all rencwals, extensions and
- modifications of the Note; (b) the payment of alf other sums, with interest, advanced under parigsaph 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower’s covenants and agreecments under thi€ Secirity Instrument and the

- Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrinsd nroperty located in
Cook County, Ninois:

LOT 2% AND THE WEST 10 FEET OF LOT 30 IN THOMAS H HULBERT'S EDISCN PARK AT NCVON
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION i, TOWNSHIP 40 NORTH, RANGE 12, -kAST OF
THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #12-01-10%-036-0000

TG

- Parcel ID #
" which has the addressof 7626 W PALATINE AVE, Chicago
¢ inis 60831 Zip Code] ("Properly Address"Y;

: ILLINOIS -Single Family - FNMA/FHLME UNIFORM
: . INSTRUMENT Form 3014 9/90
MORTPG1/078001
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X TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appuricnances, and
"‘3 fixiurcs now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sceurity Instroment,

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencraily the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc uader the Note,

_ 2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay 10
. Lender on the day monthly payments are duc under the Note, until the Notc is paid in full, a sum ("Funds") for; (s) yearly taxes

and assessments which may atwin priority over this Security Instrument as a licn on the Property, (b) yearly lcasehold payments
or ground rents on-uie Froperty, if any; (c) yearly hazard or properly insurance premiums; (d) ycarly flood insurance premivms, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
© provisions of paragraph 8/ in licu of the payment of morigage insurance premiums. These items are called "Escrow llems.”

. Lender may, at any time, sollecrand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
- morigage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as

- amended from time to time, 12 U.S/C./Section 2601 et seq. ("RESPA"), unless another [aw that applics to the Funds sets a lesser
~amount. If so, Lender may, a1 any-tine, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
© estimate the amouni. of Funds duc on the oasis 2f current data and reasonable estimates of expenditures of future Escrow [tems or
* otherwise in accordance with applicable law.

_ The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or entity (including

- Lender, if Lender is such an institution) or in any eileral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
- ltems. Lender may not charge Borrower for holding ard #prlying the Funds, annually analyzing the escrow account, or verilying
- the Escrow Items, unless Lender pays Borrower interest ¢ iie Funds and applicable law permits Lender 1o make such a charge.
" However, Lender may require Borrower 10 pay a one-time charge for an independent real estate ax reporting scrvice used by

Lender in conncclion with this loan, unless applicable law pruvides otherwise. Unless an agreement is made or applicable law

. requires interest to be paid, Lender shall not be required to pay Beienwer any interest or camings on the Funds. Borrower and

-, Lender may agrec in writing, however, that interest shall be paid on Lie Funds. Lender shall give to Borrower, without charge, an

_. annual accounting of the Funds, showing credits and debits to the Funds an4 the purpose for which cach debit to the Funds was

made. The Funds are pledged as additional sccurity for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
~ the excess Funds in accordance with the requirements of applicable law. If the amouat of the Funds held by Lender at any time is
« not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower in wittis2. and, in such case Borrower shall pay
© (o Lender the amount neeessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
~ monthly payments, at Lender's sele discretion,

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refyed 1o Borrower any Funds
~ held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior tothe 7zouisition or sale of the
_ Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credil against P'ic sums sccured by this
i Security Instrument,

N 3, Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lenaer cnider paragraphs
1 and 2 shall be applicd: firsi, o any prepayment charges duc under the Note; second, to amounts payabic under paragraph 2;
* third, to interest due; fourth, 1o principal duc; and last, 1o any latc charges duc under the Note.

4, Charpes; Liens, Borrower shall pay all laxes, asscssments, charges, (incs and impositions atiributable to the Property | 0
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- which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any. Berrower shall pay these

~ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircelly to the

" person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, If .

© Borrower makes these payments dircctly, Borrower shall prompily furnish 1o Lender receipts cvidencing the payments. el

- Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in '

. wriling 10 the payment of the obligation secured by the fien in a manner accepiable 1o Lender; (b) conlests in good faith the lien .

“ by, or defends against cnforcement of the lien in, tegal proceedings which in the Lender's opinion operale to prevent the

“ enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o

“;. this Sccurity Instrument. If Lender determinas that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shail satisfy the lien or take ong or m :

"~ of the actions set forth above within 10 days of the giving of notice. - A
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erecicd an the Property
insured against loss by fire, hazards included within the term “cxiended coverage” and any other haxards, including floods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods: that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which skall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at l.ender's option, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shail be acceptable to Lender and shall include a standard morigage clause. Lender shall
7 havc the right © hold the policies and renewals. It Lender requires, Borrawer shalt promptly give to Lender all receipts of paid
- premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender

may make proof of loss if not made promplly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of he
" Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
- repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
" secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
: Property, or docs now.easwer within 30 days a notice from Lender that the insurance carrier has offered o scttle a claim, then
" Lender may collect thevinsurance proceeds. Lender may usc the proceeds to repair or restore the Property or lo pay sums sccured
by this Sccurity Instrumeat, whether or not then due, The 30-day period will begin when the notice is given,
Unless Lender and Berow e otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone
the duc date of the monthly paymcris referred to in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
' 21 the Property is acquircd by Lerde!, Borrower's right to any insurance policies and procceds resulting from damage to the
_ Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
. prior to the acquisition,
6, Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower’s Loan Application; Leasehelds.
- Borrower shall occupy, establish, and use the Ploperiy as Borrower’s principal residence within sixty days after the execution of
. this Sccurity Instrument and shall conlinue to occupy Ui Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unrcasonably withheld, or unless
' extenuating circumstances cxist which are beyond Borrowdr's conwrol. Borrower shall not destroy, damage or impair the Property,
© allow the Property to deieriorale, or commit waste on the Bioperty. Borrower shall be in default if any forfeiture action or
- proceeding, whether civil or criminal, is begun that in Lender's-gosd faith judgment could result in forfeiture of the Property or
- otherwise materially impair the lien created by this Sceurily Instrumerni or Lender’s securily interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the actiei or proceeding to be dismissed with 4 ruling that, in
. Lender's good faith determination, prectudes forfeiture of the Borrower’s dntcizst in the Property or other maicrial impairment of
“ the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default i Borrower, during the
- loan application process, gave materially false or inaccurale information or staicmnis id Lender {or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, fuclarding, bul not limited to, representations
- concerning Borrower's occupancy of the Property as a principal residence. IF this Sccuiity Instrument is on a leasciold, Borrower
© shall comply with all the provisions of the lease. If Borrower acquires fec title to the Properti-the leaschold and the fee tile shall
-, not merge unless Lender agrees 1o the merger in writing,
7. Protection of Lender’s Rights in the Property. 1f Borrower fails (0 perform the covenaats and agreements conizined in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in'the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), ther Lsader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s aciions may include
. paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court, peving reasonable
i attorneys” fees and entering on the Property io make repairs. Although Lender may lake action under this paragraph 7, Lender
“ does not have to do so.
_ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
* Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest [rom the date of
- disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender Lo Borrower requesting payment.
‘. 8. Mortgage Insurance 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
* Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
~ mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
~ obtain coverage substantially cquivalent 10 the mortgage insurance previously in effect, al a cost substantially cquivalent 1o the
~ cost Lo Borrower of the morigage insurance previously in effect, from an alternate morigage insurcr approved by Lender. If
~ substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Leader cach month a sum equal {0
. one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of monigage insurance, Losg reseryg—— -
Ini:lals:% _(. o.
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g- payments may no longer he required, al the option of Lender, if morigage insurance coverage (in the amount and for the period
=y that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay Lhe
premiums required 1o maintain morigage insurance in effect, or 0 provide a loss reserve, until the requirement for mortgage

3 insurance cnds in accordance with any wrilten agreement between Borrower and Lender or applicable law.

;"?‘. Y, Inspection. Lender or its agenl may make rcasonable cntries upon and inspections of the Property. Lender shall give

% Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

Y 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
3 condemnation or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
E shall be paid 1o Lender,

" In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrumen,

. whether or not then duc, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair market

value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurity

- Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instrument sball be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of
the sums secured iameliately before the taking, divided by (b) whe fair marker value of the Property immediaicly before the
taking. Any balance shait b2 paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediaiely before the taking is less than the amount of the sums sccured immediately before the 1aking, unless
Borrower and Lender otherwies nzree in writing or unless appiicable law otherwise provides, the proceeds shall be applied (o the
sums sccured by this Security Inctruriont whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to makc an
award or sctde a claim for damages, Dorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procaers.at ils option, cither (o restoration or repair of the Property or (o the sums sceured
by this Sccurity Instrument, whether or not then des:

Uniess Lender and Borrower otherwisc agrec in wriling, any application of proceeds 1o principal shall not exiend or postpone
the duc date of the monthly paymenis referred 1o in parasraphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver, Exiension of the tme for payment or modilication
of amortization of the sums securcd by this Security Instramient granted by Lender o any successor in interes! of Borrower shail
not operate (o release the liability of the original Borrower or Sorrower's successors in intercsl. Lender shall nol be required to
commence proceedings against any successor in imerest or refuseio-calend time for payment or otherwise modify amortization of
the sums sccured by this Sccurily Insirument by reason of any demains made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy znall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sisvers, The covenants and  agrecements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendc and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Azv-Borrower wha co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument gniv-to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not pussonally obligated to pay e sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agrieito cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Sgrower’s consent.

13. Loan Charges.  If the lean secared by this Security Instrument is subject to a law which sels Zazximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges coltected or to be collected in coracciion with the loan
cxceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amount necessary (o redyse ihe charge to the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunied 10 Borrower.
Lender may choose 1o make this refund by reducing the principal awed under the Note or by making a dircct payment to
Barrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any nolicc to Borrower previded for in this Security Instrument shall be given by defivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shad! be directed to the Property Address or
any other address Borrower designates by notice (o Lender, Any mnotice o Lender shal) be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower, Any notice provided for iz this Sccurity
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such cenflici shall not affect other provisions of this Seeurity Instrument or the Note which can be
piven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared (0

be severable. "
|nitinns:q70 /r:)
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16. Berrower’s Copy. Borrower shall be given one conformed copy of the Notc and of ihis Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any inicrest in it is
sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender’s prior writlen consent, Lender may, al its option, reguire immediate payment in full of afl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender eacrcises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not less
-~ than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
= Instrument, If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
© by this Security Instrument without {urther notice or demand on Borrower,

18, Borrower's Right to Reinstate.  [f Bomower mects certain conditions, Borrower shall have the right to have
cnforcement of this Sceurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Scourity
Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali
sums which thenwau'd be duc under this Sccurity Insirument and the Note as if no acceleration had occurred; (b) cuses any
default of any other cavenants or agreements; (c) pays al! expensces incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonabic adnmeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the ficn of this
Sceurity Instrument, Lerdor’s rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurily
Instrument shall continue unchassed. Upon reinsiatement by Borrower, this Sccurity Insirument and the obligations secured
hercby shall remain fully effective <3 'f no acccleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servieer, The Nolc or a partial inteeest in the Note (logether with this Securily
Instrument) may be sold one or more limes without prior notice to Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pzymeiis due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelaled 1o asal of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilicn notice of the change in accordance with parag=aph 14 above and applicablc law, The notice will siale the name and
address of the new Loan Servicer and the address to wivel payments shoukd be made. The notice will alse contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or-paemit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not de, ror allow anyone else te do, anything alfecting the Property
that is in violation of any Environmental Law, The preceding two sentcnzes shall not apply 10 the presence, usc, or Slorage on Lhe
Property of small quantitics of Hazardous Substances that are generallyesuznized to be appropriate 0 normal residennial uses
and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, Zlain, demand, lawsuit or other action by any
governmenial or regulalory agency or privale party invoiving the Property and any- Pazardous Substance or Environmental Law
of which Borrower has aclual knowlcdge. If Borrower leams, or is notified by any gaverumemal or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is ncecsesiey, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as woxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kcrosenc, other fNammable or toxic purofeum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldchyde, and radioactive traterials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Proper.y.is located that relate
to health, safcty or envirormental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [olfows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bat mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired 10 cure the default; (c)
a date, not iess than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceferation and foreclosure. §f the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Jimited to, reasonable attorneys’ fees and costs of title evidence, i
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22. Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall relcase this Security Instrument
without charge o Barrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property.

24, Riders to this Security Instrument. If onc or morc riders arc exccuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Securily Insirument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es)]

(X] Adjustable Rate Rider {__] Condominium Rider {1 1-4 Family Rider

[_] Graduated Payment Rider [ Planncd Unit Development Rider [ Biweckly Peyment Rider

[_] Balloon Rier [_I Rate Improvement Rider [ 1 Second Home Rider

[V vA Ridwe [Z7 Other(s) [specify] Conversion Option Rider

BY SIGNING BELOW, Borrcwer accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower arz-recorded with it.

Witnesses: 4- *g Q_Q’/'vbé"/ti (Seal)

TIMOTHY J O'MALLEY -Borrower

@ NI, /u@y .

THERESE M O'MALLEY -Borrower

(Scal) (Scal)

-Borrower -Rorrower

STATE OF ILLINOIS, (Lavk. County ss:

kﬁu W, S O A& CL ¥ Nomry Public in and for aia mumy and state do hereby certify that

"_MII-L,N.,{\T\‘»\_L.\S X (\ P\O«.(L LL& ~ \\L\? ak M x‘ l"\\&i QAL\ ! Iy Lu}ié ;

ersonally known 10 me 0 be Lie same persop(s) whose name(s
P LY

subscribed o the foregoing instrument, ap@uﬂbcfcw me this day in person, and acknowledged thil “N-he

signed and delivered the said instrument A [ree and voluntary ?c% for the uscs\and PUIPOSCEANCIcin %cj forth,

Given under my hand and official seal, this k\ I~ day PI‘ [CY"]

LCH LA
My Commission Expircs: ”"} Le~ CC ((f‘ b i % ﬁtﬁlxmru ;ﬁ"

Notary Public

NN L

q VICKI S, BLOMMAERT P
NOTARY PUBLIG, STATE OF ILLINDIS D

“ My Commisslon Expires A
STt g e
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTASLF RATE MORTGAGE RIDER is made this  14TH dayof  AIGUST
1997 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Securicy Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrowar") to secure Borrowe:'s Adiustable Rate Note {the "Note") to

ST FAUL FEDERAL BANX FUR SAVINGS
{the "Lender") of the same date and covering the property described in the Security Instrument and located at:

7626 W PALATINE AVE CRICAGO, IL 60631

THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST NATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants #ad agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
The Nots providss for an initial interest rate of 7.375% . The Note providas for changes in the
adjustable intarest rate and the monthly paymants, a fixed rate conversiun-option and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES ) e
The adjustable interest rate | will pay may change on tha first day of SEPTEMBER 1, 2002
and on that day every 12th month thereafter. Each date on which my adjustable interest rat

a "Change Dats."

{B) THE INDEX
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index" is the

weekly average vield on United States Treasury securitias adjusted to a constant maturity of one vear, as made available
by the Faderal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holdar will give me notice of this chaice.

(C} CALCULATION OF CHANGES
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

THREE QUARTERS percentage points [ 2.750%  }to the Current Index. The Note
Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4{D) below, this rounded amcunt witl be my new interest rate until the rext Change Date.

~ oould change is called

ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
LOAN#: 0011010444
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal | am expected to owe at the Change Date in full on the Maturity Date at my naw interast rats in substantially
equal payments. The result of this calculation will be the new amount of my monthiy payment.

(3} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Changa Date will not be greater than 9 3175%
orlessthan g 375% . Thereafter, my adjustable interest rate will naver be increased or decreased on any
single Change Data by more than two percentage points (2,000%!) from the rate of interast | have been paying for the
preceding 12 months. My interest rate will naver ba greater than 12.625% , which is called the "Maximum
Adjustable Rate."

{E} EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F} NOTICE OF CHANGES

The Note Molder wil! deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly ¢avraent before the effective date of any changs. The notice will include information required by law
to be given me and-alsn the title and telephona number of a parson who will answer any question | may have regarding

the notice.

1. UNIFORM SECURGL/MOTE

In addition to the protestiuns given to the Note Holder under this Note, a Mcrtgage, Deed of Trust or Security
Daed (the "Sacurity Instrument®}, dated the same date as this Note protects the Note Holder from possible losses that
might result if | do not keep the proniises that | make in this Note. That Security Instrument describes how and under
what conditions | may be reguired to miake immediate payment in full of all amounts | owe under this Note. Some of
those conditions are describad as foilows:

TRANSFER OF THE PROPERTY OR A SENEFICIAL INTEREST IN BORROWER. If all or any part of the Property
or any interest in it is sold or transferrad {or if a benelicial interast in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consant, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howevar, this option shall not be exsercised by Lender if the exercise
is prohibitad by federal law as of the date of this Securit Instrument. l.endar also shall not exercise this option if: {al
Borrower causes to be submitted to Lender information racui ed by the Lender to evaluate the intended transferes as
if a new loan wera being made to the transteree; and (b} Lenl'ar rrasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the axtent permitted by applicable iaw, Lendar may charga a 2asonable fee as a condition to Lender's
consent to the Ipan assumption. Lendar also may require the transferae tn'sign an assumption agreement that is
acceptable to Lender and that abligates the transferes to keep all the promises.énd agreements made in the Note and
in this Security Instrument. Borrower wilt continue to be obligated under the Note ind this Security Instrument uniess
Lender releasaes Borrower in writing.

tf {fender exarcises the option to require immediate payment in full, Lendar shall give Borrower notice of
acceleration. The notice shall provida a pariod of not less than 30 days from the date the/notize is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower 12ils 10 nay these sums prior
to the expiration of this paeriod, Lender may invoke any remedies permitted by this Security Inssenent without further
notice or demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

(Seall -- ) @ MZ& {Seal)

Borrower THERESE M 0O'MALLEY Borrower

H|der

(Seal)
Borrower Borrowar

Jan 96 adjride2 Page 2 of 2 {Sign Original Only} .,
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS ADJUST ADLC RATE MORTGAGE CONVERSION CPTION RIDER is made this 14TH day of
AUGUST, 1997 and is incorporated into and shall be deemed to amend and supplement the Mortgaga,
Deead of Trust or Security Deed (the "Security Instrument”) of the same date given by the undarsigned (the "Borrower"”)
1o securs Borrower's Adjustatic Rate Note (the "Note") to

ST. (PAUL FEDERAIL BANK FOR SAVINGS
(the “Lender”) of the same date and covaring the property describad in the Security Instrument and located at:

7625 .W-.PALATINE AVE
CHICAGC -IL. 60631

ADDITIONAL COVENANTS. In addition ¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanant and agrea as foliows:

12, FIXED INTEREST RATE CONVERSION OPTION

{B-1}  I'have a Conversion Option that | can exercise, un'ass | am in default or this Section 518 will not permit
me to do so. The "Conversion Opticn" is my option to convert the intarest rate | am requirad to pay by this Note from
an adjustabla rate with interest rate limits to the fixed rate calculatrd-ander Section §iB-2} helow.

The conversion can take place at any tims after one year frum 'he due date of my first payment. The
"Conversion Dats" will ba the first day of the month after | have satisfied it nf the conditions below, as determined
by the Note Holdar. If 1 want to exercise the Conversion Option, | must'first.satisfy any condition which may be
requirad by the Federal National Mortgage Association as a condition to its surchasing the loan at the tima of
convarsion. | must also satisfy the foliowing conditions; (i) | must give the Note Holcer 15 days advance notice that
| want to do s0; {ii) on the Conversion Date, | must not be in default under the Note or tha Se=urity instrument; {iii) prior
to the Conversion Data, | must pay the Note Holder a conversion fee of $5600.00; (iv) I'musc sign and give the Note
Holder any documents the Note Holder requires to etfect the convarsion; and {v) | may have topay zn appraisal fee and
prepay @ portion of the principal balance of the ioan under the following circumstance: if #( !'aan erigination, the
principal amount of the ioan is greater than 80% of the stated value of the appraisal report obtained i connaction with
my loan and private mortgage insurance from a company acceptabie to the Note Holder is not in fuice in connectien
with the loan, then a new appraisal of the property sacuring the foan may be required. | cannot exercise the Conversion
Option unless | pay an amount which is enough to reduce the amount | will ba expected to owe on the Conversion Date

I

r . to an amount egual to 80% of the new appraisal's stated value of the property. §
! e, §
f -2
.
£ed
1 r.*_[
13-
1
]
Jan 96 conversion rider mortgaget Page 10f 2
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{B-21 CALCULATION OF FIXED RATE
My new fixed interest rate will ba equal to the Federal National Mortgage Association's required net yieid as
of the date 15 days befare the "Conversion Date” specified by the Note Holder for 30-year fixed rate mortgages covered
by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-aighths of one percentage
point {0.375%)] to one and one-gighth percantage points {1.125%), rounded to the nearest one-sighth of one percentage
. point (0.125%), depending on the amount of the unpaid principat balance | am axpectad to owe on the Conversion Date
pursuant to the fallowing schedule:
0.375% FOR UNPAID BALANCES OF $214,600.00 AND BELOW
0.875% FOR UNPAID BALANCES FROM $214,601.00 TO $500,000.00
1.125% FOR UNPAID BALANCES FROM $500,001.00 AND MIGHER

TR P g & 0

i this required net yield cannot be determined becausa the applicable cammitmants are not available, the Note Hoider
wifl detarmine my interest rate by using comparable information. My new rate calculatad under this Section 12(B-2)
will not be greater than  12.625% which is called the "Fixed Maximum Rats."

(B-3) NEW FAYMENT AMOUNT AND EFFECTIVE DATE _

It | choose'tr exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would e sofficient to repay the unpaid principal } am expacted to owe on tha Conversion Date in full
on the Maturity Date at myv. e fixed interest rata in substantially equal payments. Tha result of this calculation will
be the new amount of my mon*ily payment. Beginning with my first monthly payment after the Conversion Datae, | will
pay the new amount as my mriinly payment until the Maturity Date.

13, UNIFORM SECURED NOTE

If | exarcise my Conversion Option undar the conditians stated in Section 12 of this Adjustable Rate Mortgage
Convarsion Option Rider, Uniform Covenant/t / of the Security Instrument described in Section 11 of the Adjustable
Rate Note shall then cease to be in affect, and Uriform Covenant 17 of the Security Instrument shall instead be
described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial.interast in Borrower Is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lerdar may, at its option, require immediate payment in full
of all sums secursd by this Security {nstrument. However, His aotion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument

If l_ender exercisas this option, lender shall give Borrower notice of acceliialion. The notice shall provide a period

~of not less than 30 days fram the date the notice is delivered or mailed within whic!y Borrower must pay all sums securad

by this Security Instrument, If Borrower fails to pay these sums priar to the expiratia of_this period, Lender may invoke
-any remedies permitted by this Security Instrument without further notica or demand ¢n Sorrowaer,

BY SIGNING BELOW, Borrower accepts and egrees to the terms and covenants containac ir 'this Adjustable Rate

" Rider.
| W M | e 9 nd
‘T Q\ (Seall : ; (Seall

A=
TIMOTHY J O'MALLEY Borrower THERESE M O'MALLEY L/ Borrower

Borrower Borrowar
{Sign Original Only}
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