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THIS MORNTOAGE { Securily Instrument®) is givenon  AUGUBT 28 1997
The mortgsgoris  LETITYS M. HEER, DIVORCED & NOT BINCE REMARRIED
("Borrower").

This Security Instrument is given to

PREFERRED MORTGAGE ASSQCIATES, LTD. '
which is organized and existing under the lkws of THE STATE OF ILLINOIS , and whose
uddress is
3030 FINLEY ROAD, SUITE 104, DOWNERS GRVE, ILLINOIS 60515 ("Lender”).
Borrower owes Lender the principal sumof  S8IK'(Y~ONE THOUSAND BIX HUNDRED NINBTY AND
00/100 Dollurs
(US. $§ 61,690.00 ). This debt s ¢videnced by Borrower's note dated the same date us this
Security Instrument (*Notw"), which provides for monthly ps;ments, with the full debt, if not paid earlier, due und payable
on SEPTEMBER 1, 2027 . This Security fustiument secures to Lender: (u) the repayment of

the debt evidenced by the Note, with interest, and all renownls, extzagions und modifications of the Note; (b) the payment of
all other sums, with interest, advanced under parugraph 7 to proteci the security of this Security Instrument; and (c) the
perferivance of Borrower's convenants and agreements under this Security ‘Instrument and the Note. For this purpose,
Borrower does hereby mortguge, grant and convey to Lender the following descikad property located in
COOK Couniy, Hlinois:
S8EE ATTACHED RIDER

Ist AMERICAR TITLE order #___{ /i 11/ 12

n’}r :
16-07-212~001
which has the wddress of 232 N. OAK PARK #H3 OAK PARK
6030? [Strvm} Tl
IHtinois acatn ¥ ("Property Address");
(S} l'llvc«hl

TOGETHER WITH all the improvements now or hereafler srected on the property, and all cusements, appurleninces, wnd
fixtures now or hereafter n part of the property. All replacemonts and additions shall nlso be coverwd by this Security
Instrumont, All of the forogoing is referred to in this Seeurity Instrument ng the “Propeny.”

BORROWER COVENANTS thut Borrower is Jawfully seised of the estate horeby conveyed wxd hus the right to mortgage,
grant.and convey tho Properiy and that the Property is unencumbered, oxcept for encumbrances of record, Borrowor warrunts
and will defend generally the title to the Property aguinsl a!! <lsims and demands, subject to any encumbrances of record.

ILLINOIS  -Singlo Femily - Fannie Maa/Freddie Mec UNIFORM INSTRUMENT
Form 3014 9/90 Amended 6/91
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UNIT 3~H IN THE SANTA MARIA CONDOMINIUMS AS DELINEATED ON' THE SURVEY OF
LOrS 1, 2 AND 3 IN OWNER'S SUBDIVISION OF THE WEST 223.5 FEET AND THE SOUTH
10‘FEET OF THE BAST S4.1 FEET OF THE WEST 277.6 FEET OF LOT 3 AND THE WES?T
277.6 FEET OF LOT 2 (EXCEPT THE SOUTH 115 FEET OF THE EBAST 81.6 FEET OF THE
WEST 261.6 FEET OF SAID LOT 2) OF JAMES W. SCOVILLE SUBDIVISION OF THE WEST
HALF OF THE NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY
1S ATTACHED AS EXHIBIT "D" 70 THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED MAY 29, 1996 AS DOCUMENT 96402515 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TQ SAID UNIT, AS SET FORTH IN SAID DECLARATION.

MORTGAGOR ALSO HEREBY GRANTS TO.THE MORTGAGEF, ITS SUCCESSORS™AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE SURTECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID LMJT SET FORTH IN THE LECLARATION OF CONDOMINIUM,
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, FASEMENTS, COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION IHE SAME AS THOUGH = THE PROVISIONS OI' SAID
DECLARMTION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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option, obtain cuvemgc ta pmwc nder's ngiits in roperty in accordance with perugruph 7.

All insurance policies and runewaly shall be acceptable to Lendor uad shall include a standurd mortgage clavse, Lender shall
' have the tight to hold the policies und sunewsls. 1f Lender requires, Borrower shull prompily give to Lender all receipts of paid
. premiums and renewal notices, In the vvent of lons, Borrower shall give prompt notice to the insurance carrior and Lendoer,
i Londer may make proof of loss if not mads promptly by Borrower.
’ Ualess Lender and Borrower othorwise agree in writing, insurunce praceeds shall bo upplied to resloration or repair of the
Property dumaged, if the restoration or repair iy sconomically feusible und Lender's security is aot lessened. [F the restoration
¢+ or repair is not economically feasiblo or Lendor's security would be lessened, the insurance procoeds shall be npplied to the
| pums socured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower, [ Borrower sbandons
the Property, or does not answer within 30 days & notice from Lender that the insurunce currier hus offered to settle u claim,
then Lander muy colloct the insurance proceeds, Lendor may usy the procesds 1o repair or restors the Propesty or to pay sums
secursd by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lendor and Borrowor otherwise ngrow in writing, any application of procoeds to principal shali nol extend or postpone
the due dele of the monthly payiments reforred to in parugruphs | and 2 or change the umount of the puyments, If under
parsgraph 21 the Property is wequired by Lender, Borrower's right to wny insurunce policies and proceeds resulling from
damage 1o the Trorarly prior to the nequikition shull pask ta Lendor (o the exlent of the sums secured by this Security
Instrument immedisoly prior to the wequisition.

6. Occupancy, Presesvation, Muintenance and Protection of the Property; Borrawer’s Loun Application; Leuseholds,
Borrowor shall occupy, ewahlish, and use the Proporty ms Borrower's principal residuncs within sixty doys sfler the execution
of this Security Instrumen. ie! sl continue lo occupy the Property as Borrower's principul residence for at leust one year
allor the date of occupancy, unlews Lendor otherwisy ugroos in writing, which consent shall not be unressanubly withbeld, or
unless extenualing circurmstances sxist which ure boyond Borrower's control, Burrower shull not destroy, damuge or impalr the
Property, allow the Property to detcriorats, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceading, whether civil or <rimirul, is begun that in Lender’s good fuith judgment could resull in forfeiture of the
Property or otherwise materially impair the lion created by this Security [nstrument or Lender’s security interesl, Borrower
may cure such & defuult and reinstaty, as provided in purugraph 18, by causing the action or proceeding to be dismissed with »
miling that, in Londer’s good faith deteiminution, precludes forfeiture of the Borrower's inlerest in the Property or other
materind impairmunt of the lien crented by this Secuniy Instrumen! or Lender's security interest, Borrowsr shall also be in
dulault f Borrower, during the loan applicalion process, gavs materially fulse or insccurste information or slatements to Lender
(or fuiled to provide Lender with any swsteriul informutics) i connection with the loan ovidenced by the Note, including, but
not limited (0, representutions coneerning Borrower's vecepancy of the Properly ua a principal residence. If this Security
Instrumont s on u loaschold, Barcower shall comply with al) e grovikions of the fease. If Bortuwer acquires fee litle lo the
Properly, the leusehold and (he feo title shall ot morge unlens Lender wgrees to the mergor In writing,

7. Protection of Lender’s Righty in the Property,  If Borrower s to perform the covenants nd agreemonts contained in
this Securily Instrummont, or there is a logal proceeding thut may significantly affect Lender's rights in the Property (such ns
a proveeding {n bankrupley, probate, for condemnation or forfuituie or to-oriorce Juws or rogulutions), then Lender may do
and puy for whutever is necossiry to protect the value of the Property and Lendes's rights In the Property. Lender's uctlony
nwy include puying any sums secured by a lien which has prority uver thisSsenrity [nstrument, appearing in cout,
piaying rewsonuble attomeyn' fees uud entering on the Proporty v make repain. - Aliough Lender may tnke action under
this purugriph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shull becaurme additional dubt Of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, (hese smounty sbal) dear interesl from the date of
disbursomont at the Note rato and shal! be puyable, with interest, upon notice from Leader to Borratver requesting payment.

B. Mortguge fmsurunce.  [f Londer required mortguge insurunce aa u condition of making the i secured by this Security
Instrument, Bortower shall puy the promiums required to maintin the muoitgage insurance in effect. 1f, for any resson, the
mortgage insurance coverago rejuired by Lender lupses or ceases to be in affect, Borrower shall pay the premiums reqguired to
obtatn coveruge substantinlly equivalent 1o the mworigage {ususnce previously in effect, ul a cost substuntially equivalont €o the
cost (o Borrower of the mortgage Insurnce previously in effect, from an ulternute mortgege insurer approved by Lender, 1f
substantinlly equivalent moctgage insurance covorige in not availuble, Borrower shali pay to Lender each month u sum &mnl to
ons-tweifth of the yeurly wortguge insurance promium being paid by Borrower when the {nsurance coverage lapsed or consed to
Bo in offect, Londer will accopt, use and retuin these payments us & loss reserve lo lieu of morlguge insurance. Lous roservs
paymenis may no longer be required, at the option of Lender, if moriguge insurance caveruge (in the amount and for the pericd
that Leadae requiros) provided by an lnsurer approved by Lender again becomos avuilublo and is obtained, Burrowsr shall pay
the premiums required lo maintain morigage Insurance in effect, or lo provide « loss reserve, until the requirement for
mibrtpags inswrance otids in accordance with any wrilten agreesment batween Borrower und Leader or applicable law,

9. Inspection, Lenver or ity ageat may nuke reasonsble entries upon and inspections of the Property. Letider shull give
Borrower notics at the tinw of or prior to an {nspection specifying reasonnble cause for the inspection,

FNMAJC14.3 » TB NG
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24, Riders to this Security Instrument, If one or more ridors are oxecutsd by Borrowsr and recorded together with this
Security Instrument, the covenanls und sgrooments of each such rider shull be incorporuted into und shall amend and
supplemeat the covenants and agresments of this Security Instrument us if the rider(s) were purt of this Security Instrument,

. [Check upplicable box(es)]

i

i

i‘: E] Adjustable Rate Rider @ Condominium Rider [:] 1-4 Fumily Rider

é D Gruduated Payment Rider D Planned Unit Development Rider D Biweokly Paymeat Rider
D Balloon Rider D Rate Improvewent Rider D Second Home Rider
I v, A, Rider T Othor(s) [apecify]

BY SIGNING BRiLOW, Borrower uccepls and agrees to the terms and covenants contuined in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses:

\‘l&\h ’ )}\t d\l UAN (Seal)

LETTIE M. HEER -Hotrows

(Seal)

Borowet

(Seal)

Dorrowsr

(Seal)

[Bortuwer

[8pace Below This Line For Acknewledgmant]

STATE OF ILLINQIS, COOK County ss:

I, THE UNDERSIGNED , & Notury Public in rad ibr said county and stale,
do hereby cortify that LETTIB M. HBER, DIVORCED & NOT SINCE REMARRIEL

, personally known to mio to be tho same person(s) whoso name(s)
subszribed to the foregoing instrument, appeared bufore mo this duy in person, and acknowledged that  BHE

signed and dolivered the said instrument ks HER froo and voluntary act, for tho uses and purposen thervin set forth.
Given under my hand and official scal, this  26TH dayof AUGUST % 97 .
1 ;o K L
My Commission sxpires: E OFﬁWM“"‘M‘\NWWW\a\. .///f.'c of Jl Lo iy
A h t‘.ff...fl:\L SEAL s Nolary Public /"
§ MARTHA RODRIGUEZ o
§ Y Sl UL AT OF i oy
AT LY ) NITE I TSI
LTI o [LAFR K3

Tty

ILLINOIS  -Singlo Fomily - Fannis Mas/Freddie Mao UNIFORM INSTRUMENT
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LOAN KO. W003497
THIS CONDOMINIUM RIDER is made this 2 6TH duy of apausT 19 97 \

and i incorporated into and shall be dsemed to amend wnd supploment the Mortgugs, Dued of Trust or Sucurity Dead (the “Securii)
Instrument”™) of the same date given by the undersigtied (the *Borrower"} to secure Borrower's Nole to

PREFERRED MORTGAGE ASSOCIATREES, LTD.
AN ILLINOXS CORFPORATION
of the sutne date and covering the Proporly described in the Security lnstrument and localed al;

233 N. OAXR PARK #H3, OAK PARK, IL 60304

[Propmty Addisee]
The Proporty includes a unit in, together with an undivided intorest in the commua elements of, # coudominlum project known us:
BANTA MARIA CONDLGMINIUM
|Name of Cordominium Project]
(the "Condominium Projuct®), It the owners associution ot other entity which wets for the Condominium Project (the "Ownors
Association”) holds titls to property for We benefit or ure of itk wienibers or shnreholders, the Property also includes Borrower's
intorest in the Owners Association and the uses, proceads mud benofits of Borrower's interest,

CONDOMATDM COVENANTS.  In nddition to the covensnis und ngrecinents nude in the Security Instrument, Borrowes
and Lender further covénnnt and agree us follows:

A. Condominiusa Ghligutions,  Borrower shait perforn all of Borrower's obligutions under the Condominium Project’s
Constituent Documents, ‘2 he *Conatituent Documents® ure the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iil) cade o¢ myulations; and (iv) other equivalent documents, Borrower shalf promptly puy, when due, all dues
und ussessinonts imposed pursuant 2o the Constituent Documents.

B. Hazard Insurwawe. Sc lsag as the Owners Associstion nwintains, with a genorally sccepled insurunce carrier, 4 "nuster”
or "hlankst” policy onthe Condominium Projeit which is satisfuctory to Lender und which provides insurance coverage in the
amounts, for the poriods, and against the nazerds Lender requires, including fire and hazardy included within the term “oxtended
covorage”, then:

{i} Leader waives the provision in Wniform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insusance on the Property: ard

(i) Borruwer's obligation under Unilform Corenant 5 (o muintuin huzard insurance covernge on the Proporty is deemed
sntisFied (o the extent that the required coverage is provided 0y the Ownees Associstion policy.

Borrower shall give Lendar prompt notice of any lapse-ip cwquirsl huzard insurunce coverage,

In the svent of u distribution of hazard insurance proce=dy in lisk of restorstion or repair following u Joss to the Property,
whothor 1o the unit or to common oloments, any proceeds paystis 13- Borrower nre hereby nssigned und shall be paid to Lender for
wpplication to the sums socurs) by the Securily Instrument, with uny exvuss paid lo Borrower,

C. Public Liubllity Insurance, Borrower shall tuke such sctions =™ nuy be reusonuble to insure thut the Owners Association
maintains a public liability insurunce policy acceptable in form, smount, and sxtent of coverngs to Lender.

. Condemuation. The proceeds of uny award or claim for demugey, direct or consequontinl, payable to Borrower in
conneclion with any condemnation or other taking of all or any part of the Propecty, whether of the unit or of tho common elemeats,
or for any conveyance in lieu of condemnation, wre hersby assigned and shudl be paic o Leader. Such proceeds shall be upplied by
Lender to the surms securod by the Securily Instrument us provided in Uniform Covenan: 1¢:

E, Lender's Prior Consent. Bocrower shall not, except after nutice to Lender and with_Lender's prior written consent, either
partition o subdivide tho Praporty or consent to:

(i) the sbundonment or termination of the Condominium Project, except for sbundonmeay.or lermination required by law in
the case of substantial dostruction by fire or other cusually or in the case of & taking by condemnatiup or-sminent domain;

(ii) any amendment to any provigion of the Constituent Documents if the provision i8 for thesruvess benefit of Lender;

(iii) termination of professional managemont und ussumption af self-munagement of the Owners-Association; or

(iv) sny action which would hnve the effect of rendering the public Hability insurance coveruge maintained by the Owners
Association unacceptable to Lender.

F. Renedies. If Borrower does not pay condominium dues und assesstnents when due, thon Lender may pay them, Any
amounts disbursed by Lendor under this parugruph F shall become sdditional debt of Borrower secured by the Security Instrument,
Unloss Borrower and Lender &gres to other tarms of puyment, these smounts shall bear interest from the dute of disbursement
the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borruwer aceepts sad agrees 10 the terma and provisions contained in this Condominium Rider.

SN (N\ W (Seal) (Seal

{the "Landor®,

LETTIE M. HEER oo v
(Seal) (Seal

Bonnewat Botrow

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannis Mae/Freddie Mao UNIFORM INSTARUMENT Fo:m 3140 8/9
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{F) Notice of Changes

The Note Holder will deliver or nwil to me a notien of any chunges in my interest rate and tho mmount of my monthly
payticat before the offective dute of any change. Tho notice will Includo information required by luw to be given me and alw
the title andl telephone nuinber of a1 person who will answor any guestion | muy have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended to read as follows:

Transfer of the Property or a Beneficiul Interest ln Barruwer, If ull or any purt of the Proporty or any Interest Lo it ix 20ld
ur transforred (or if a benoficial interest in Borrower is sold or trunsferred and Borrower i not a natural purvon) with Lender's
prior written consent, Lender muy, nt its option, suquire inunediste payment in full of all suma sscured by Lhis Security
Instrument. However, this option shull not be snercleed by Lender if exervise ia prohibited by federai law ux of the dute of this
Security Instrument, Leader aino shiall not exercise this aption il (a) Borrower causes to be submilted to Lender {nformution
requitsd by Lendeéto eviluste the intended tranaferee as if a new joan were being nwde to the trunsforee; und (b) Leader
reasonably detormitlics that Lender's security will not be Linpaired by the lown assumption and that the risk of a breach of auy
covenunt or wgrestwnt in this Security lnstrument is ueeoptuble to Leader,

v the extent permiitza by applicable Jaw, Lendor may chargo a reasotuble fee na o condition to Lender's consent to the luan
wssumption. Londor may vico require the trunsferes o sign un wsumption sgreement thut is neceptuble to Lender and that
obliystes tho trunsferee to keey 8! the promises und wgreemonts wade in the Note und in this Security Instrument. Borrower
will continue to be obligated under thy Note and this Security Instrament unless Lender roleusen Horrower in writing.

If Londor exercises the option to reguie itnmedinte payment in full, Lender shull give Borrower notice of acceleration. The
notice stll provide a poriod of not less thea 30 duys from the dute the notice is delivered or malled within which Borrower
must pay all sumn secured by this Security Tnetrumsent, 1€ Borrower fuils to puy these sums prior 1o the expimtion of this
perivd, Londor may lnvoke any remedies pormbit=y by thin Security Instrument without further notice or demand on Borrower.

BY SIONING BBLOW, Burrawer accopts and agroes 1o the terms and covenunts contalned in this Adjustablo Rate Rider,

AN ‘
SRR g
LETTIE M. HEER ronio

Y (Seal
BURAD

U -BON&'SJBVS'IE?

< {Seal
_BOMAOW

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8.2 - Single Femily -  Fannis Maa/Fraddis Mse Uniform Instiument  Form 3111 388
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