UNOFFICIAL COPY

{  RECORDATION REQUESTED BY:
: The Northern Trust Company

50 S. LaSalle Sireet
Chicago, IL. 60675 97632225

WHEN RECORDED MAIL TO:
The Northern Trust Company
60 IS L.aSalle Street ’ DEPTfUi RECORDING 39,
Chicago, IL 60675 . 130017 TRAN 4468 0B/17/57 14354100
L2802 O R—-P PGB RRD
£OOK COUNTY RECORDER

ww e e mmAE  mar ae ——oe

1] e
/./ AES /4 FOR RECORDER'S USE ONLY

LOAN #1000744 ThAM B CT

- o le 144
This Morigage prepared by: ne Northern Trust Compan - ]
BB e Y - LaSalle Street T =9 i

Chizeyo, IL 60676

~ The NorthernTrust Company
VORTGAGE

THIS MORTGAGE IS DATED AUGUST 19, 1997, be'wensn Robert C. Lilsk and Monica M. Lilak, his wile, In Jolnt
tenancy, whose addreas |s 4326 N. Winchester, Clilczgn, IL 60613 (referred to below as "Grantor"); and The
Northern Trust Company, whose address Is 50 S. LaSalle Street, Chicago, IL 60676 (referred to below ns
“Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor ‘nzrtgeges, warrants, and conveys to Lender all
of Grantor's right, title, and Inlarest In and to the following descrlbza real property, together with afl oxisting or
subsequently orectad or affixed bulldings, Improvemants and fxturss; all easements, righls of way, and
appurtenances, all water, water rights, watercourses and dlich rights (ocluding stock In utilities with ditch or
irrigation rights); and all other rights, royallies, and profils relating to the real aroperty, including without kmitation
all minerals, oil, gas, geothermal and similar malters, located in Cook Courty, State of lllinols (the “Resl
Property"):

LOT 27 IN BLOCK 2 IN FOSTER MONTROSE BOULEVARD SUBDIVISION A {©.SUBDIVISION OF PART .
OF THE NORTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 18, TOWWSHIP 40 NORTH, RANGE '
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF CHICAGO 4ND NORTHWESTERN -
RAILROAD RIGHT OF WAY AND EXCEPT STREETS HERETOFORE DEDICATED v COOK COUNTY,
ILLINOIS '
The Reol Property or Its address is commonly known as 4326 N, Winchester, Chlcago, IL 60813, The Real ﬂ
Property tax Identification number is 14-16-401-012, vg)
Grantor prasently assigns to Lender all of Grantor's right, ttle, and intergst In and to all leases of the Property and %3)
all Rants from the Property. In acdition, Grantor grants to Lender a Uniform Commarcial Code securlty interest in - »)
the Personal Property and Rents. N
dy

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nol
otherwlse dalined In this Mortgago shall have the meanings altribuled to such terms in the Uniform Commercial
Code. All relerances to dollar amounts shall mean amounts In lawful money of the United States of Amarica.

Credit Agreement. The words "Gredit Agreement” mean the revolving llne of credlt agreement dated August
19, 1997, between Lender and Grantor with a credit limit of $80,000.00, together with all renewals of,
oxtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agroement.

BOX 333C11
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The maiurity date of this Mortgage i August 15, 2002, The interest rate under the Credit Agreement, is a
varjable interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agresment
has tlered ratés and the rate that applies to Grantor depends on (irantar's credit limit. The intersst rate to be
applied to the credit limit shall be at a rate 1.250 percentage points above the index for a credit limit of
$49,998.89 and under, at & rate 0.750 percentage points above the index for a credit limit of $50,000.00 to
$60,999.99, and at a rate equal to the Index for a credit limit of $100,000.00 and above, subject however to the
following maximum rate. Under ro circumstances shall the interest rate be more than the Jesser of 20.000%
per annum or the maximum rate allowed by applicable law.

Exisling Indebledness., The words "Existing Indebtedness” mean the indebtedness described below in the
Exieting Indebtedness sectlon of this Mortgage.

Granlor, Tha word "Grantor® means Robert €. Lilak and Manica M. Lilak. The Grantor is the morigagor
under this Mcricage.

Guaranfor. The werd "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and acceamedation parties In connection with the Indebtedness.

improvements. The warc’ "Improvements” means and includes without limitation all existing and future
improvements, buildings, sfructures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other consiruziinn on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advaicec by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obllgations of Grentrr under this Mortgage, together with inlerest on such amounts as
provided In this Mortgage. Specifically, withot timitation, this Mortgage secures & revolving line of credit
and shall secure not only the amount whicn Lender has presently advanced to Grantor under the Credit
Agreement, but siso any fulire amounts wkich Lender may advence to Grantor under the Credi
Agreement within twenty (i0) years from the date of this Morigage to the same extent as if such future
advance were made as of the date of the executirr nf this Mortgage., The revolving line of credit
obligates {ender {o make advances {o Grantor so long a: Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advances may be made, repeid, and remade from time
to time, subject fo the limHation that the total outstanding balence owing at any one time, not including
finance charges on guch balance at a fixed or varisble rate or suiv 2% provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expentsd-or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit's.grcement. i is the intention of
Grantor end Lender that this Mortgage secures the balence ouistanding uro2y the Credit Agreement from
time to time from zero up to the Credit Limit a8 provided above and any intermzdiate balance. At no time
shall the principal amount of Indebledness secured by the Morigage, not Incivalig sums advanced to
protect the security of the Mortgage, exceed $160,000.00.

Lender. The word "Lender" means The Northern Trust Company, its successors and astigns. The Lender g
the martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and Includes withoul
limitation ali assignments and security interest provisions relating to the Personal Propeny ang Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other aricles aof
parsonal property now or hereafter owned by Gramor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Inciuding without limitation all ingurance proceeds and
refunds of premiums) from any sale or other dispositlon of the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Property.

Real Preperty. The words "Reat Property” mean the property, Interests and rights described abové in the
"Grant of Mortgage” section.

Related Documents, The words "Related Documents™ mean and include without limitation all promissary
notes, credit agresments, foan agreements, environmental agreements, guaranties, security agreements,
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Renls. The word "Rents" means alt present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propenty.

PAYMENT AN SLAFDRMANCE, ExceFt as otherwise provided In this Moartgage, Grantor shall pay to Lender all
amc?unltgi sgﬂc:r?ed oy this Mortgage as hay become due, and shall siricilty perform ali ol Grantor's obligations
under this oape.

POSSESSION AND MATITENANCE OF THE PROPERTY, Grantor agrees that Grantor's possassion and use of
the Property shall be gavarred by the follawing provisions:

Possession and Use.  ['ai in defautt, Grantor mag remain in possession and control of and operate and
manage the Property ana c.act the Rants from the Property.

Duty to Malntain. Grantor sheii tnalntain the Praperty In tenantable condition and promptly parform all repairs,
teplacements, and maintenancs pauessary 1o presarve its vajue,

Hazardous Substances, The terms “r.azardous waste,” “hazardous substance," "disposal,” "releagp " and
"threatenad relpage,” as used in this- Mortgage, shall have the sama meanings as sel forh In the
ComPrehensive Enviranmantal Response, Compensation, and Liabllla,r Acl of 1980, as amended. 42 U.s.C.

on 9601, et seq, ('*_"CERCLA";, tha Stpertind Amendments and Reauthorizatlon Aot of 1986, Pub. L. No.
99-498 ("SARA" azardous Materials Teangpontation Act, 49 U.5.C. Section 1801, et seq., the Regource
Consarvation and Recovary Act, 42 1.5.C. SectSs 6301, et seq., or other applicable state or Federal laws,
rules, or regulations acopted pursuant to any of ‘ha 1oregoing, The tarms "hazardous wasie" and “hazardous
substance" shal) ajsp inciude, without limita on, Fur, 013um and patroleum by-products or any Iraction therapf
and asbestos. Grantor represants and warrants {0 Lorder that: (8) During the period of Grantor's ownership
of the Property, there has bean no use, generation, rinaufactyre, storage, treatment, disposal, ralease or
threatened releasa of an hazardous waste or substance OV F.1y parson on, under, about or from the Praparty;
(b) Grantar has no know e%ge of, or reason ta bellave that fure has been, except as previousiy dlsclosed (o
and acknowledged by Lander in writing, (i) any use, generdion,-manufacture, storage, treatment, disposaj,
release, ot threatened aleasy of any hRzardous waste or substasce n, under, abaut or from the P,ropert{ by
any prior owners or occupants of the Prapergf or {ii} any actual ¢r treatened Hiigation or clalms of any kind
N (¢) Except as provioual /. dlaclosed 10 and acknowledged by
Lender in wriling. () nelther Grantor nor any tenant, conifacior, apent or oiier authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reloase ani"nidzardous waste of substance on
undar, about or from the Property and  {il) any such actlvily shall be co: iucted in compliance with all
applicabla federal, state, and locai laws, regulations and ardinances, inchidiny without limitation those laws,
ragulalions, and ordinances described above. Grantar autharlzey Lender and /g tgents (o enter upan the
Proparty 10 make such inspactions and tasts, at Grantor's expanss, as Landur "7y _desm appropriate to
determine compllance of the Property with this section of the Monggga. Any Inspactons of tests mads by
Lender shall be for Lender's urposes only and shall not be constry lo create any wc*onslbmnf or liabHity
on the part of Lender to Granter Or 10 any other person. Tha reprasontations and warra ven contalnad hereln
are hased on_Grantor's due gl ence In invesligating ths Property for hazardous WAMS and hazardous
substances. Grantor heraby (a)‘J reloases and waives any future Clalms against Lender for indemnity or
contribution in the avent Grantor becornas fiable for cleanup or other casts under any such faws, and’ (b)
agrees to indemnily and hold harmiass Lender against any and aif claims, iosgas, llabifities, damagas
Fenames. &nd axpenges which Landar may directly or indirectly sustain or sufler resuiting from a breach of
his ssclion of the Mortgage or as g consequance ol any use, ?eneraﬂon, manulacture, atoraﬂe. disposal
release or threatenad relonse oceurring prior 1o Grantor's ownersh p or Jnterest in the Property, whether or not
the same was or should have besn known to Grantor. The provisions of thig saction of the Morigage
including the obfigation to indemnify, shall survive the payment of the Indebtedness and the satlsfaction an
recanveyance of the llen of thig Mortgage and shall not b sftetted by Lender's acqulsition of any interast in
the Property, whether by loreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nulsance nor commit, permit, or sutler any
Sirlpping of or wasta an of to the Property or any pontion of the Property, Without limiting the anerality of tha
toragalng, Grantor will not remove, ar Erant {0 any other party tho fight to remove, any timber, minerals
{including off and as), soll, gravel or roc products without the prior written consent of Lendar,

Removal of improvements, Grantor shall nol demolish or remove any Improvements from the Heal Property
withaut the prior wrltten congent of Lander. As & condition 10 the removal of any Improvements, Lender mag
require Grantor to make arrangements  satisfactory 1o Lender to replacé such Improvements wit
[mproveamants of at loast aqual valug,

Lender's Right to Entar. Lendst and s agents and representatives may enter upon the Real Proparty at all

M%&
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reasonable times o attend lo Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

ComFlIance with Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances, and
raguiations, now or hereafter in effect, of all governmental authorities applicable ta the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has noflfied Lender in writing prior 10
dolné; 8n and so Iong as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to past adequate securfty or a surety bond, reasonably safisfactory to Lender, to

protect Lender's interest,

Duly to Protect, Grantor agrees neither to abandaon nor feave unattended the Property. Grantor shall do al
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ TONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by th's Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Preparty, or any interest in the Real Property. A "sale or transfer" means the canveyance of Real
Property or any rignt, *tle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutziant sale, deed, nstaliment sale contract, fand cantract, contract for deed, leasehold
Interest with a term greateitran three (3) years, jease-option contract, or by saie, assignment, or transfer of any
beneficial interest in or to any <ar.d trust holding title to the Real Property, or by any ather method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transler also

inc

iudes any change in ownership o moe than twenty-five percent (25%) of the voting stock, partnership interests

or limited lability company interests, &s the-case may be, of Grantor. However, thig option shall not be exercised

by

Lender if such exercise Is prohibited by fegeral law or by lliinois faw.

'&ﬁES AND LIENS. The following provisiois. relating 1o the taxes and liens on the Property are & part of this
age.

PR
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Payment. Grantor shall pay when due (and i aun events prior to dellnquencyg all taxes, payrofl taxes, special
taxes, assessments, water charges and sewer servic charges levied against or on account of the Fsroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property, Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise riovided in the following paragraph.

Right To Contesi. Grantor may withholg payment of any tax, a2sessment, or claim in connectlon with a good
faith dispute over the obligation to pay, 80 long as Lender's inierest in the broperty Is not 'J’eoFardlzed. If alien
arises or (s flled as a result of nonpayment, Grantor shall wiiun fiftzan (15) dayg after the lien arlses or, if 8
iert is filed, within fifteen (15) days after Grantor has notice of the ‘ling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent cargorate surety bond or cther security
satisfactory 10 Lender In an amount sufficient to discharge the llen plus ary costs and attorneys’ fees or other
charges thaj could accrue as a result of a foreclosure or sale under the wer. In any contet, Grantor shall
defend itself and Lender and shall satlsfy any adverse judgment before <atorcement against the Properly.
grr(;etgéga i rggali name Lender as an additional obligee under any surety bond furnished in the conlest
L] 81

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory svidonce of payment of the
taxes or assessrnents and shall authorize the appropriate governmental official to dellvario Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conetruction. Grantor shall notify Lender at least fifteen (15) days before any vior' is cammenced,
any services are furnished, or any materlals are supplied to the Property, [f any mechanic’s iiza, maierialmen’s
lien, or other lien cauld be asserted op account of the work, servicés, or materlals and ihe cost exceads
55.600.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaciory 1o Lender
that Grantor can and whll pay the cost of such Improvements.

ggEgRTY DAMAGE INSURANCE. The following provisions relating to insuring the Fraperty are a part of this
age.

Maimtenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuil insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard martgagee clause in favor of Lender. Policies shall e written bH such insurance companies
and in such form as may be rgasonably accelptable to Lender, Grantor shall defiver 1o Lender certificates of
coverage from each Insurer containing a atipulation that coverage will not be cancelied or diminished without a
minimum of thirty (30* days' prior wrilten notice to Lendrr and not containing any disclaimer of the (nsurer's
Habllity for failure to give euch notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lm?alred In any way by any act, omisslon or default of Grantor or any
other person, Should the Real Property at any lime become located in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Grantor agrees {o obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the ioarn, up to the maximum policy
fimits sat under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain
guch insurance for the lerm of tha loan.
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Apfolication of Proceeds, Grantor shall prorr:_j)tlg: noliaa Lander of any loss or damage to the Property If the
gst mated cost of repalr or replacement exceeds 5,000.00. Lender may make lprooi of loss I Grantor falls to
0 80 within fifteen (15) deaa'a of the casually. Whether or not Lender's aecuritr 8 impaired, Lendar may, at lts
glection, applY the proceads to tha reduction of the Indebtedneas, payment of any lien alfecting the Property,
or the restoration and ropalr of the Property. If Lender alacts to apply the procesds 1o restoration and repalr,
Grantor shalt repair or replace the damaged or destroyed Improvements in a8 manner satisfactory to Lender,
Lendar shall, upon satisiactory proo! of suth expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost af repalr or restoration [f Grantor s not | default hereunder, Any proceede which have not
veen disburaed within 180 days after their receipt and which Lender has not commiited to the repair or
rastoration of the Property shall ba used lrst to pay any amount owing 1o Lender under this Mortgage, then {0
Frapa accruad Interest, and the remainder, if any, shall be appiled to the principal balance of the
ncfgti ecénas?. It Lender holds any procesds after payment in full of the Indeblednass, such procesds shall be
paid to Grantor,

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass lg, the
purchaser af tha Property covered by this Mortgage at an& trustee’s sale or other sale held under the
provisions of thiz Mortgage, or at any fareclosure sale of such Property.

Compllance wiin. Exiating Indebtedness, During the period in which any Existing Indabledness described
below is In alfect. comﬁ iance with the insurance provislons contalned In the Instrument evidencing such
Existing Indebledneyr shall constitute compliance with the Insurance provisions under this Martgage, 10 the
extant compliance vith tha terms of this Mortgape would constitute & du?llcatlon of insuranca reguirament. |If
any praceeds from inr insurance bacome payable on loss, the provisions in this Mortgage for division of
rgcgfe%s shall apply ‘only- to that portion of the proceeds not payable to the haolder of the Existing
ndebtedness.

EAPENDITURES BY LENDER. if Grantor falls 10 comply with any provision of this Mortgage, Includincﬂ any
obligation to maintain Existing Indaliteidnass in goad standing as required below, or it any aclion or procee ngD 8
commenced that would materially aiies( Lender's nterests In the Property, Lender on Grantor's behait may, bul
shall not be required to, take any action ‘aai Lencer deems appropriate. Any amount that Lender expends’in so
dolng will Dear (nterast at the rata provided for In the Credit Agreament Irom the date incurred or paid by Lender 1o
the date of re arment by Grantor. All sucrn exaenses, at Lander's option, will a? be payable on demand, (b} be
added 10 the balance of the credit line and Lis apportioned among and be payable wit any ingtaliment payments
10 became due duting elther cSi) the term of any-npdlicable Insurance policy or™ (i} the remalning tarm of the Cradit
Agreement, or (¢) be treated as a balloon paynant which wilt be dug_and payable at the Credit Agreament’s
maturity. This ortgage also will securg paymant o thase amounts. The rights Frovided for in this parapraph
shall ha in addition to any other rights or any remedles to which Lender may be entitled an account of the dafaull,
Any such action by Lendar shall nol be construad as cu'ing the default so as to bar Lender from any remedy that
it otherwise would have had.

;I}&"AT?RANTY; DEFENSE OF TITLE. The fallowing provisions taia.ing to ownarship of the Property are a pan of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and-nidrketable title of record to the Property In {ne
simple, free and ciear of ali llens and encumbrances other than thuse get forth in the Real ProFerty description
or In the Existing Indebtedness gection below or ln any itle Inswancy poilcy, thie report, or final title oplnion
issued In lavor of, and accepted by, Lander in connection with thia Jacrtgage, and (D) Grantor has the fuli
right, power, and authorlly to execute and deliver this Mortgage to Lender.

Detense of Titla, Subjact to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persong. In the evant any action or proceeding I8
commenced that questions” Grantor's title or the [ntarast of Lender undar this-Morinage, Grantor shall defend
the action at Grantor's sxpense. Grantor may be the nominal Pany in such prcceeding, but Lendar shall be
entitled to participate in the proceeding and 0 be represented in the proceeding by ioiinsal of Lender's own
choica, and Grantor will deliver, or cause to be dellverad, to Lender such instrumeris as Lender may request
front time to time to permit such participalion.

Compliance With Lews. Grantor warrants that the Property and Granter's use of the Firperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtednass (the “Existing
Indebtedness”) are & part of this Mortgage.

Exlsting Llen._ The tien of this Monigage securing the Indebtedness may be secondary and inferior to an
axisting llen. The obligation has the following payment terms:  monthly instaitmants of piincipal and interasl.
Grantor exprassly covenants and agrees to pay, or see o the payment of, the Existing Indebtedness and to
pravent any defauit on such indebtednass, any default under the instruments evidencing such indebtedness,
or any default under any sacurity documents for such indebledness.

No Modification. Grantor ghall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which hus priority var this Monqage %v which that agreament is moditied, amended,
oxtendad, or renewed withottt the grlor written consent of Lender. Grantor shall nelther raquest nor accept
any future advances under any such securlty agreement without the prior written consent of Lender.

CONDEMNATION. The loliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgilcaﬁon of Nel Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
0 any proceading or purchase in ey of condemnation, Lender may at its election raquire thal all or any
gort on of the net praceads of the award be applled to the Indebladness or the repalr or restoration of the

roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attarneys' tees Incurred by Lender in connection with the condemnation. ' .

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, ang

Grantor shall promptly take such steps as may he necessary to defend the action and obtaln the award.

Grantor may be the nominal art{ in such proceeding, but Lender shall be entitled to parlicipate in the

nroceeding and to be represented in the praceeding by counsel of Its own choice, and Grantor wiil deliver or

gg{rx!?g ptgﬂ%% dollvered to Lender such instruments as may be requested by It from time to time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The {oliowing provisions
relating to governmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition 1o this Mortgage and take whatever other action ls requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shell refmburse Lender for all taxes, as described below, together
with all expenses Incurred in recaraing, perfecting or continuing this Mortgage, Including without timitation all
taxes, fees, sucumantary stamps, and other charges for recording or reglstering this Mortgage.
Taxes. The :o!':_wwln’g ghall constitute taxes to which this section applies: (8) a specific tax upon this type of
Mortgaae or uper-all or any part of the Indebtedness secured by this Mortgage; ﬁa) a specific tax on Grantor
which Grantor i 2Jthorized or required 1o deduct from payments on the indebtedness secured by this type of
Mortgage; {(c) a.iax on this type of Mortgage chargeable against the Lender ar the holder of the Gredit
Agreement; and {0 2 8pecific tax on all or any portion of the indebtedness or on payments of principal and
Interest made by Granior.
Subseguent Taxea. )i any ‘ax to which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shai-nave the same effect as an Event of Default (as defined beiow?. and Lender may
exercise any or all of ite avaiirole remedies for an Event of Default as provided below unless Grantor gither
La) pays the tax befora It becowies delinquent, or {b) contests the tax as Erovlded abave in the Taxes and
téecs %ectlon and deposits with Lendzc cash or a sufficient carporate surety bond or other securlty satisfactory
ender,
SECURITY AGREEMENT; FiANCING STATE.MENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage:
Securlty Agreement. This instrument shall ccnstitute a security agreement to the extent any of the Property
constitutes Tixtures ar other persanal property, an Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from t.me 10 time.

Security Inferest. Upon request by Lender, Grantir shall execute financing statements and take whatever

olher action is requested by Lender to perfect and ~orinue Lender's security interest in the Rents and
Personal Property. In additlon to recnrdln% this Mortgags in the real property records, Lender may, at any

time and without further authorization fram Grantor, file execyzed counterparts, coples or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender tor all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantar shall assemb!e the Personal Property in 2 manner and
at & place reasongbly convenient to Grantor and Lender and make: it evailable to Lender within three (3} days

after Tecelpt of written demarnd from Lender.

Addresses. The mamnF addresses of Grantor (debtor) and Lender (secired party), from which information
concemlnrg the security interest granted by this Mortgage may be obtained {each as v2quired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grartur will make, execute
and dellver, or wifl cause to be made, executed or delivered, to Lender or to Lende:s designee, and when
requested by Lender, cause to be fled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortguoes, deeds of trust,
gecurity deeds, security agreements, financing statements, continuation statements, Insfrurants of funher
assurance, certlficates, and other documents as may, {n the sole opinion of Lender, be necessarg or desirable
In order to effectuate, complete, perfect, continue, ar preserve ia) the obligations of Grantor under the Credit
Agreemant, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
ortgage on the Property, whether now owned or hereafter acquired Dy Grantor, Uniess prohibited by law or
agreed fo the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses
incurred in connection with the matters referred to in this paragraph.

Atiorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Granior's expense. For such pUrposes, Grantor _hereby
irrevocably appoints Lender as Grantor's attorney~-in-fact for the purpose of making, executing, dellvering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinfon, 10
accomplish the matters referred to in the preceding paragraph.

FULL. PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise 8eriorms all the obligations’ imposed upon Grantor under this Mortpage. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortnage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay,
ermitted by appiicable law, any reasonzble termination fee as determined by Lender from time to ime, "~ if,
owever Pa ment ls made by Grantor, whether voluntarily or otherwise, ar bg guarantor or by any third party, an
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankrupicy law o law for the reflef of debtors, (b}
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by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propetty, or fc) by reason of any settiament or compromise of any claim made by Lender with any
claimant (including without limitation Gﬁmtor), ha Indebtednass shall be considered unpald {or the purposs of
enforcamant of this Morigage and this Martgage shall continue to be affoclive or shall be rolnslaled, as the case
may be. nolwithatanding any cancellatlon of thls Mortgage or of any note or other instrument or agreement
evldencing the indebtedness and the Properly will continue 10 secure the amount rapaid or recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, dacree, order, saltlemenl or compromise relating to the Indebtedness or 1o this Mortguge.

DEFAULT. Each of the following, at the option ot Lender, shall constitute an avent of defaull ("Event of Delaull”)
under this Morlﬂaga: (a) Grantor commits fraud or rmakes a materlal misreprasentation at any lime in conneclion
with the credlt ling account. This can inglude, for example, a falge statement about Grantor's income, assels
ltabllities, or any other aspacls of Grantor's financial condition. (b} Grantor does not meet the re a\{mant terms ol
the cradil line account, (cl) Grantor's action or inaction adversely affects the collateral for the credit iina account or
Lender's rights In the collateral. Thig can include, for example, fallure to maintaln required Insurance, wast@ or
destructlve use of the dwaelling, fallure to pav taxes, death of all persons liable on the account, transfer of litle or
sgle of the dwallag creation of & lien on the dwelling without Lendar's permission, foreclosure by the holder of
anothar lien, or the vse of funds or the dwalling for prohibited purposes.

RIGHTS AND REMEZIES ON DEFAULT. Upon the occurrence of any Event ol Delault and at any tima thurgalter,
Lender, at its option, fuay exercise any one or mora of the following rights and remedles, in addition lo any other
tights or remexdies providzrt-hy law:

Accelerale Indablednssz. . Lender shall have the right at its option without notice 1o Grantor to declarg the
entire Indebtedness immesictely due and payable, including any prepayment panalty which Grantor would be
required to pay.

UCC Remedies, With respect o all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of a securad party uncar the Uniform Commaercial Code,

Collect Renis. Lender shall have tha right, without notice to Grantor, to lake possession of the Properly and
collact the Rents, Including amoums. past due and unpald, and apply the net proceeds, over and above
lL.ender's costs, against the Indebtedness. In furtherance of this right, Lender ma raquire any lenant or other
user of the Prg ert?v to make payments ¢i rant or use tees directly to Lender, [l the Rents are coliected by
Lender, then Grantor lrrevocablr dasignaie« Lendar as Grantor's attorney-in-fact to endorse instruments
received In paymant thergol In the name of Graator and to negotiate the same and collgct the proveeds.
Payments by tenants ar other usars to Lender Ir response to Lender's demand shall sat:a!r the obligations for
which the payments are made, whether or not.any. proper grounds for the demand existed. Lender may
exercige Its rights under this subpdragraph aither e purson, by agent, or through a racaliver,

Morigagee in Posaasslon. Lander shall have the rigatie be placed as monﬂagee in possasslon or to have a
receiver appointed to take possession of all or any pan of Yan Proparty, with tha power {o protact and preserve
the Proparty, to operate the Proparty preceding foraclosuie o sale, and ‘o collact the Rents from the Proparly
and apply tha proceeds, over and above the cost of th:-rgceivership, #gainst the Indebledness. The
mort?agee in Fossasslon or recelver mah sarve withou! bond n permilled by law. Lender's right to the
appoiniment ol a recelvar shall exist whether or not tho apparant value o the Properly exceeds the
In e})tedneas by a substantial amount, Employment by Lendar sh#itint disquallfy a person rdm serving as a
recalvar,

Judiclal Foreclosure. Lender may obtain a Judlcial daecrae foreclosing Cirantor's intarast in alt or any part of
the Property.

Deficlency Judgment. If permitted by applicabie law, Lender may chiain a }udgment for any deficlency
remaining’in the Indebtedness due to Lender ufter application of all amounts recelvad from the exercise of tha
rights provided In this section.

Other Remedies. Lander shall have all other rights and remedies provided in this Morlgage or the Credit
Agreemaent or avallable at taw or In squity.

Sule of the Property. To the extent permitted by applicable law, Grantor hareby waives.any and all right to
have the property marshalled. In exaercising its rights and remedias, Lender shall be free 1o seil all or any pan
of the Property logether or separately, in ona sale or by separate sales. Lendar shall be antltled to bid at any
public sale on"all ar any portion of the Property,

Notlce of Sale. Lender shall glve Grantor reasonable notice of the lime and place of an‘y public sale of the
Personal Properly or of the time after whith an?f private sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shall mean notice given at least ten (10) days balore the lime of
the sale or disposition,

Waivar; Election of Remedles. A waiver by any party of a breach of a provision of this Morigage shall not <
constitute a waiver of or prejudice the party's rights otharwise ta demand strict compliance with that provislon
or any other provision, Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action 1o perform an obligatlon of Grantor under this
Mortgage after failure of Grantor to parform shall nat affect Lender's right to declare a default and exercise ile
rameadies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender institutes any suit or actlan 1o enforce any of the terms of this
Martgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

faes at‘iriat and on any appeai. Whethar or not any court action is Involved, all reasonable expenses incurred
by Lender that in Leénder's opinion dra necaessary at any time for the protection of it interast or the
antorcen.ent of its rights shall becoma a part of the Indebtedness payable on demand and shall bear interest
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from the date of axpenditure until repald at the rate provided for in the Credit Agresment, Expenses coyered
b?{ this paragraph Include, without iimitation, however subject lo any Himits under applicable law, Lender's
aitorneys' fees and Lender's legai expenses whether or not there is'a lawsuit, incluping attorneys' fees for
bankruptc‘y proceedings élncluding afforts to modify or vacate an'y automatic stay or Injunction), aﬂleals and
any anticipated post-judgment collection services, the cost of searching racords, oblaining fitle repors
(includlgg foreclosure reponsb surveyors' reporis, and aw:raisal feps, and title Insurance, to the extent
a%;mm by applicable law. Grantor also wiil pay any court costs. in additlon to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without Iimitation any
notice of dafault and any notica of sale to Grantor, shall be In writing, may be sent by telefacsimile {uniess
otharwise required by law), and shall be eflective when actuallr dalivered, or when depcsited with a nationgly
recognized avernight courler, or, if maifed, shall be deemed effective when deposited in the United States mall first
class, certiflied or registered mall, postage prepald, directed to tha addresses shown naar the beginning of this
Mortgage, Any parjv.ma¥ change its address for notices under this Mortgage by Qiving formai written notice to the
pther panies, specirying that the purpose of the notice s to chan% the party's address. All copies cf notices of
foreclosure {rom the iinider of any lien which has priority aver this Mortgage shall be sent to Lender's address, as
ghown near the beg'ining of this Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all
times of Grantor's currant address.

MISCELLANEOUS PROYSIOMS, The following miscellangous pravisions are & pant of this Mongage:

Amendments. This Morigans; together with any Related Documents, constitutes the entire understanding and
agreament of the parties as 17 11 mattere set forth In this Mortgage. No alteration of or amandment {0 this

ortgage shall be effective urlres piven in writing and signed by the party or parties scught to be charged or
bound by the alteration ar amendmen:

Applicable Law. This Morigage hac heen dalivered to Lender and accepted by Lender in the Stale of
Ninels. This Morigage shall be governzd by and construed In accordance with the laws of {he Stale of

flinols,

Caption Headings, Caption headings in this Murirjage are for convenience purposes only and are not to be
used to Interpret or deling the provisions of this Nor22ge.

Merger. There shall be no merger of the interest or estzie created by this Mortgage with any other interest or
ggt# 6 Itn }hLea F:jroperty at any time held by or for the aenefit of Lender In any capacity, without the vrllten
gent of Lender,

Mulliple Partles, All obligations of Grantor under this Mortgaye shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means.(net each of the persons signing below is
rasponsible for all obligations In this Morgage.

Severablll!g. I a court of competent jurisdiction finds any provlcion of this Mortgage to be invalld or
unenforceable as fo any person or clrcumsiance, such finding shall nut rander that provision invalid or
unanforceable as to any other persons or circumstances. If feasible, an: suck offending provision shall be
deemed to be modified to be within the limits of enforceability or valldity; nowever, if the aHending pravislon
cannot be so modified, it nha!l be stricken and all other provisions of this Mor{aaye in alt ther respects shall
remain valid and enforceabls.

Successora and Asslgns, Subject to the limitations stated In this Mortgage on tranafer-of Grantor's interest
this Mongage shall ba binding upan and Inure to the benefit of the pariles, their succassors and assigns. i
awnarship of the Property becamas vested in & person other than Grantor, Lender, without .;ouce 10 Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Incebtednera hy way of
{orbeararce or extension without releasing Grantor from the obligations of this Mortgage or liap¥ity under the

Indebtedness,
Time e of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeatead Exemﬁtlon. Grantor hereby releasas and waives all rights and benefits i the
homestead exemption laws of the State of lllinals as to all Indebtedness secured by this Mortgage.

Walvers and Conaents, Lender shall not be deemed to have walved any{_rights under this Mortgaga (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lander in exerclsing any r'[?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waliver of or prejudice the party's right otherwise
to demand strict compllance with that provision or any other provision. No prior walver by Lender, nor any
course of deallng batween Lender and Grantor, shall constitute a waiver of any of Lender’y rlg‘ll'ns or any of
Grantor's otiligations as to any future trangactions, Whenever consent by Lender is required In this Morigage,
the granting of such consent ly Lender In any instance shail not constitute continuing cansent to subsequent
instances where such consent [s required,

EXHIBIT L_HIDER TO ECL AGREEMENT & DiSCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached 10 this Mortﬁage and by this reference is
made a Ran of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

farth In this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

ENAT fhtt

Hobert C. Ligk

M WA b

Monica M. Litak

iDIVIDUAL ACKNOWLEDGMENT

STATE OF b ) TSPRTCTATSEAL
-~ : JUAKIA sHE%Lg ‘
93 PUBLIC STA
COUNTY OF S ) ﬁ%’é‘é&umm EXP. MAR. 52001

On this day belore mao, the undersigned Notary Public, ‘ae.eonally appeared Robert C. Lilak and Monica M. Lilak,
to me known o be the Individuals described i and wha dreculed the Mortpage, and acknowledged that thay
signed the Mortgage as thalr {ree and voluntary acl gnd dead, sothe usas and purposes therein mentioned.

leoﬁ under my hand and oHiclal seal this i day of o 1 5

' ! . ' . L
By il T Reslding ui [ . 7 ° / (.

Notary Public in and for the State of Pl

. | _
; ' o,
My commlasion expires _ | .1 ' ! S

LASER PRO, Roeg. U.S. Pat. & T.M. Ofl,, Ver, 3.24 (¢c) 1997 CF! ProServices, Inc. All rights rescrved.
(IL~G03 LILAK.LN L6.OVL]
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kEXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Robert C. Lilak Lender:  Tha Northern Trust Company
Monlca M. Lilok 50 5. LaSalle Stresl
4325 N, Winchealer Chicago, I 80875

Chicago, IL ane13

This EXHIB' (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MCRTGAGC Is altached to and by this refersnce is
made & paric. sach Promissory NClw or Cradit Agreamen! and Daed of Trust or Morigage, dated August 19, 1997, and
exsculed In cranaction wilh  loan or ather finsncial accommadations betwean The Northern Trusi Company snd Robort
C.Lliak and Ma/iler: M, Lilak,

NOTICE TO 8QRHQOFN: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE CR
CLARIFY THE STANDAAC FORM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE), PLEASE CONYACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER
DOCUMENT,

This Exhibit (Rider) is attached lo aitel ‘ocms a part of the Equily Credil Line Agroemon! & Oisclosure (the "Agreemant™} and cf lha
Morigage (For Equlty Crodit Line) {'Mortgags") batween The Northern Trust Company and the Borrower who signs helow.
Capitailzed tarms doflned in the Agroemen’ nae the same maanings haroln as In the main pertion of the Agreement or Marlgaga.
Wharaver possiblo Lhis Exhibit and he re Taindar ol the Agreement and the Marlgage 2hall be Interpreted ta be conslistant with
each othgr; howaver, it thay are nol consisigri, ‘his Exhiblt controls and prevalls. Except as modillad by this Exbibil the maln
partien of he Agreemoni and the Morlgage annles-Ralerances to paragraphs, sections, etc, aro to the main Agreamen( and lthe
maln Maripags.

CHANGESICLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. Notwithstanding what may be stalad in
the Agreemont, the Index loday ls 8.50% par annum. The.niprgin thal is subtracled from the lndax for llnas of cradh ol
$100,G00.00 and above Is 0.25%, The margin that Is addad to Ihi inzex for lines of cradit of $50,000.00 'o 99,999.09 Is 0.50%: lor
lings of cradit of $49,999.99 and undar, the margin added o the Index is 1.00%.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1, Definitions- CredIt Agreement- indax- Natwilhstanding what ma.’ be stuled In the Morigage, Ihe index currentiy Is
0.50% per annum. The Intarast rals shall be 0.25 parconlage points below the Indra 'ar & cradit imit of $100.000.00 and above.
Tha inferast rate shall be .50 parceniago polnts abave the index lor a credlt mit (' ¥0,000.00 to $98,996.99. The Inarest ralo
shall be 1.00 percentage points above tha Index for a crodii IImit ol $49,999.99 and 1ide.. The intarest rie (ragurdioss of the
amount of tha ine af ¢radit) shall be subject! to the maximum rals.

2. Definitlons- Credit Agreement- Indox Changes- As we often prapare and send.uul gocuments ahaad of closing,
plaasa be qware thal the rate Indicated tor the “Index” was the rale aveileblie lo us on the day we prepared your documants, It
may have Increasad or decreased since then- plense du no! hesiale lo coll us It you have any. orazlions aboyt tha currgnt
“Indax" rate or anything else perlalning 1o your documanis.

3, Definitions- Credit Agreement- inita Discounted Rate- Regarcioss of the Granlor's crogit imit for thy peciad
through the last day of lhe sixth ful monihly biling cycle ater the "Eflective Disburseniani Daote” (as dellace in the Credit
Agraemenl) the Interas! rata will be at a rale 1.000 percantage poirla below (fess thanj the index, subject to the maximum rale
statpd In the ramainder of the Morigage.

THIS EXHIBIT (RIDER) TG ECL AGREEMENT & DISCLOSURE & TO MORTGAGE 18 EXECUTED ON AUGUST 19, 1987,

BORAOWER:

A — Y 5

x - /77 3

Hoben C. Lilak Monica M, Lilak )
N

LENQER: i

The Noﬂharrﬁ'r tCo;;‘nny V'

By, e T

Authorlzed ?hluur

LABHR PAQ, Ry, U.8/Pal & T.M. OIF,, Var, 3.36 (o] 1047 CFTProServicas, ine. ANZIghixresarved, (1L -Q80 LILAK.LN L 0.0VL)
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