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THIS MORTTGAGE ("Seeurity Instpanent”) is given on. AUGUST 21, 1997 CThe mortgugor is
HAMILTON CHANG AND LILLY CHAN? HJSBAND AND WIFE

("Borrower™). "This Seeurity Instrument is piven o FIRST CHICAGO NBD MORTGAGE COMPANY,

which ix organized and existing under the luws ol THE3TATE OF DELAWARE el whose
whlressis 200 TOWER DRIVE, TROY, MI 48098

(“Leader”). Borrower owes Lender the prineipal sum of
ONE HUNDRED SIXTY THREE THOUSAND AND 00/100

Dollars (U.S. § 163,000.00 ). This debt is evidenced by Borruwee's note dated the sime dule as this Sceutily
Instrament (“Note™), which provides Tor monthly payments, with the full deb 3 not paid carlier, due and puyable on
SEPTEMBER 01, 2027 . This Seeurlty instrument secures (o Leader: (@) the repayment of the delst
evidenced by the Note, with interest, and all repewals, extensions and modifieativas of the Note; (B) the puyment of aff
vther sums, with ibterest, sdvanced ander pargraph 7 1o proteet the sceurity ol (this Seeurily Instrument; and (©)
the performunee of Borrower’s covenants and agreements under this Seeurity [nsinanad and the Noteo For this
purpose, Borrower does herchy mortpape, grant and convey o Lender the Tollowing Geaesibed property located in
CITY OF CHICAGO, COOK County, llinois:
UNIT €, IN 1846 NORTH SEDGWICK CONDOMINIUM AS DELINEATED ONA SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE!:

LOTS S, 6 AND THE NORTH 1/2 OF %LOT 7 IN HAMBLE'TON'S SUBDIVISION OF BLOCK 43

IN CANAL TRUSTEEY SUBDIVISION OF SRCTIGH 33, TOWNSHIP 40 NORTH, RANGE 14 EAST

OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS

ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 26 915 664 TOGETHER WITH I7TS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS

P.I.H. 24-33-311-051-1004

which hus the addeess oli 1846 N, SEDGWICK STREET - UNIT €, CHICAGO {Strect, Chy).
Hiinis 60614 (Zip Code] (" Property Address” )
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TOGETHER WITH ull the improvements now or hereafler erected on the property, and all cesements,
appuricnances, and fixtures now or hereafler a part of the property. All replacements and additians shall also he caverid
by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law(ufly scised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, exeept lor encumbrances of record,
Borrower warrents and will defend generally the:fitle to the Property against all cluims and demands, subject to any
encumbrunees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vasiulions by jurisdiction to constitule a uniform seeurity tnstrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as [ollows:

1, Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shul] promptly poy when due
the principul of and interest on the debt evidenced by the Note and any prepayment and late eharges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable luw or to 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (2)
yearly laxes and pssessments which may attain priority over this Security Instrument us a lien on the Property; (b) yearly
leasehold paymerts or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prempans, it any; (¢) yearly morigage insurance premiums, il any; and () any sums payuble by Borrower
to Lender, in accordanze vith the provisions of paragraph R, in licu of the payment of morigage insurunce premiums,
These items ure called "Beérow llems.” Lender may, al any time, colleet and hold Funds in an amount net to exceed the
muximum amount u lender 1583 lederally related mortguge loan may require for Borrower's escrow account under the
ledern] Renl Bstate Settlemeni Proesdures Act of 1974 us amended {rom time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"™), unless unother law that npplies to the Funds sels u lesser amount. If so, Lender may, at any time, colleet and
hold Runds in an smount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current datu and reasonable estimates of expenditures of future Escraw llems or otherwise in neeordance with applicable
liw,

The Funds shall be held in an institution wwhos: deposils ure insured by u federal agency, instrumentality, or entity
(including Lender, il Lender is such an institutita) siin any Federl Home Loan Bank, Lender shall apply the Funds to
puy the Escrow Ttems. Lender may not charge Bortwer for holding and upplying the Funds, annually aualyzing the
eserow account, or verifying the Escrow Iems, unless-Ledder puys Borrower interest on the Funds und applicable law

ermils Lender to muke such o charge. However, Lencer may require Borrower o pay a one-time churge far an
independent real estate lax reporting serviee used by Lender i4 connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requizesinterest 1o be paid, Lender shald not be required to pay
Borrawer any inferest or eamings on the Funds. Borrower und Levide! may ugree in writing, however, (haf interest shuli
be paid on (he Funds, Lender shalf give to Borrower, withont churge, i inual secounting of the Funds, showing credits
and debits to the Funds and the purpose for which each dehit to the Funds vz made, The Funds are pledged as additional
security for il sums seeured hy this Sceurity Instrument,

Il the Funds held by Lender exceed the amounts permitted to be held by arsplivable law, Lender shall account 1o
Borrower for the excess Funds in secordance with the requirements of applicable vaw, 1the nimount of the Funds held by
Lender atany time is not sufficient 1o pay the Eserow flems when due, Lender may 50 voufy Borrower in writing, and, in
such cose Borrower shall pay 1o Lender the amount necessary to make up the defieiency’ Barrower shall make up the
deficieney in no more thun twelve monthly payments, af Lender's sole diseretion.

Upon payment in full of all sums secured by 1his Seeurity Instrumen), Lender shal] prompily'eefund to Borrawer uny
Funds bield by Lender, If, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior tiihe acquisition or
sule of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as a erelit ngainst the sums
seewred by this Seeurity Inst aument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments recvived by Yerder under
puragraphs | and 2 shall be applied: first, to any prepayment eharges due under the Note; secaad, (o amouits geyable
under puragraph 2; third, 1o nterest due; fourth, 1o prisicipal due; and last, (o any late charges due under the Nole,

4, Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositions atiributable to the
Properly which may sltair prioril y over lhis Security Instrument, and Jeaschold puyments or ground rents, if any.
Borrower shall pay these ot ligatinns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time direclly to the person owed puyment. Borrower sholl promptly fumish 1o Lender all notices of amounts
lo be paid under this paragiaph, I Borrower makes these puyments directly, Borrower shall promptly fumish o Lender
receipts evidencing the puy nenls,

Borrower shall rmmf.lly dischurge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in wriling (o the pisy ment of the obligution seeured by the lien in o manner seceplable 1o Lender; (b) conlusts in
good fuith the len by, or cefends agatnst enforcement of the lien in, legal proceedings which in the Lender's opinion
aperale to prevent the enfureement of the lien; or (¢) secures from the holder of the ten an agreement satisfactory to
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+, Lender subordinating the fien o this Seeurily Instrument, I Lender determines (hat any part of the Property is subject to s

*lien which may attain priority over this Sceurity Instiament, Lender moy give Borrower a notice identitying the lien.
Bortawer shull sutisly the lien or ke one or more of the actions set Torth above within 10 doys of the giving of
notice,

5. Huzavd or Property Insurance, Borrower shall keep the inyprovements now existing ot herealler erecied on the
Properly insured against foxs by fire, hazards ineluded within the terin “extended coverage” and any other hvzords,
inclucing Noods or Nooding, for which Lendes requires insuranee, This insurance shuil be maintained in the amounts und
for the periods thal Lender requires, The insuranee carrier providing the insutanee shall be chosen by Borrower subjeel to
Lender's approval which shall not be unreasonably withheld, Il Borrower Tuils o maintain coveruge described above,
Lender may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordanee with paragraph

7.

— i e T s -

All insnranee policies and renewals shall be acesptable to Lender and sholl include o stundard mortgage cluuse,
Letler shall have the right to hold the policies and retewals, It Lencler sequires, Borrower shall promptly give to Lender
all reccipts ol paid premiums and renewal nolices, [n the event of luss, Borrower shall give prompt notiee 1o the
insurunee careier aned Lender, Lender muy inoke proal ol loss i not made promptly by Borrower,

Unless Luadsr und Borrower atherwise ugree in writing, insuranee proceeds shall be applied to restorabion ot repatr
of the Property dazanged, if the restoration or repuir is ceonontically feasible and Lender's seeurity is not lessened, If the
restoration ot repuit 15 nol ceonomically feasible or Lender's securnty would be lessened, the inshranee proceeds shall be

g applivd to the sums sscvred by this Seeurity Instrument, whether or not then due, with any exeess paid to Borrower. 1
Borrower abandons the Erapetly, or does not answer within 30 days a notice from Letder that the insuranee earrier has
offered to settle a cluim, Fade Letdder may colleet the insurance procecds. Lender may use the proceeds to repair or
testore the Property o to pay saims seeured by this Security Instrument, whethier or nol then due. The 30-duy period will
begin when the notice is given,

Unless Lender and Borrowes otgenwise agree i writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly paviaents referred to in paragraphs 1 ond 2 or change the amount of the payments. 1f
under paragraph 21 the Property is asequired by Lender, Borrawer's right to any insuranee policies and proceeds resulting
from damage o the Property prior o the aeguisition shall pass to Lender (o the extent of the sums secured by this
Sceurity nstrument immediately prior o the seauisition,

6, Oceupaney, Preservation, Maintenaprcz-and Protection of the Property; Borrower’s Loan Applications
Leascholds. Borrower shull oeeupy, estublish, and victhe Property us Borrower®s prineipal residence within sixty duys
after the exeewtion of this Sceurity Instrument and shall continue to veeupy the Property as Borrower's principal
residence for ut fenst one year alter the dite of oceupaney, tieless Lender otherwise agrees in writing, which consent shall
ot be unreasonnbly withhetd, or unless extenuating circiastapees exist which are beyond Borrower's contral, Borrower
shall not destroy, dumage or impair the Property, allow the/Prorerly 1o deteriorute, or cotnimit waste on the Property.
Burrower shall be in default if any forfeiture netion or procecding, whether civil or eriminal, is begun that in Lender’s
good fuith judgment could result in forfeilute of the Properly < otherwise materinlly impair the lien crenled by this
Sceurity Instrument or Lendet's seeurity interest. Barrower oy cure'stuch o default and teinstate, s provided in
purugraph 18, by cousing the action or proceeding to be dismissedawith o ruling thut, in Lender's goad faith
detenmtnation, precludes forfeiture of the Borrower's interest in the Propaitzor other material impairment of the lien
created by this Sceurity lnstrument or Lender's seeurity interest, Borrower shaltalso be in default il Borrower, during the
loun application process, guve materially fulse or innceurate informmtion or statetnents to Lender (or fuiled to provide
Lender with uny materinl information) in conneetion with the loan evidenced by the Note, including, but not limited to,
representutions coneerning Barrower's oceupaney of the Property us o principal residence, If this Sceurity Instrument is
on a lensehold, Borrower shall comply with all the provisions of the lease. [ Borrower aeguiies fee tile Lo the Property,
1he leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing:

7. Protection of Lender’s Rights in the Property. Il Borrower fuils to perform the cozenants und apreements
contained in this Sceurity Ihstrument, or there is a Jegul proceeding thal may signilicantly aflcerLender’s rights in the:
Property (such us n proceeding in bankruptey, probate, for condemnation or forfeitute or to enforee laws or regulations )}
then Lender may do and pay for whatever is necessary (o proteet the value of the Property and Lender's rights in thesd
Property. Lender's actions may include paying any sums seeured by i lien which hus priority over this Seenrithh):
fhstrument, appeuring in conrt, paying reusonable aitorneys® fees and entering on the Propenty to make repairs. Althoug 2-*3
Lender may take action under this paragraph 7, Lender does noi huve to doso, R

Any amounts disbursed by Lender under this porugraph 7 shall beconie additionad debt ol Borrower sceured by this™
Security fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest b
from the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting pryment,

8. Mortgage Insuranee, I Lender required mortgage insuranee as o condition of muking the loan seeured by this
Searrity Instrumenit, Botrower shall pay the preminms required to mamtain the mortgage insuranee in effeet. If, for any
reason. the mortgape instranee covernge required by Lender fapses or ceases to be in effeet, Borrower shull pay the
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premiums required (o obtain coverage substuntially equivatent to the morigage insurance previously in effect, al n cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from un altemute
mortgage insurer upproved by Lender. IF substantinlly equivalent moriguge insurance coverage is nol nvailable,
Barzewer shull pay to Lender each month & sum equal to ane-twelfth of the yearly martgage insurance premium being
paid by Borrower when the insumince coverage lapsed or ceased to be in effect. Lender will ncepl, uss and relain these
puyrients us a Joss reserve in fiew of morigage insurance. Loss reserve payments muy no tonger be required, al the oplion
of Lender, if moriguge insurancs coverage (in the amount and for the period thet Lender requires) provided by an insuser
approved by Lender agnin becomes available und is obtuined. Borrower shall puy the premiums reguired to maintuin
morigage ihsurance in elfeel, of to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written ugreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspeetion specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, diree! or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyancy: in liew of condempation, are hereby
ossigned and shall be paid to Lender.

In the event of @ iotl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheiher of rot then due, with any excess paid to Borrower, In the event of u partisd taking of the Property in
which the fair market volie of the Property immediately before the taking is equal (o ar greater than the amaunt of the
sums secured by this Sectin®y instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiptied by the
following fraction: (a) the total wmdiurt of the sums secured immediately befare the taking, divided by (b) the fair market
value of the Property immediatelyne.ore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking af the Property in which the fair market value of the Property immedintely before the taking is less than the
amount of the sums secured immediately belore the 1aking, unless Borrawer and Lender otherwise agree in writing or
unless applicable law otherwise provides, the prozeeds shall be applicd to the sums sccured by this Security Instrument
whether or not Lhe sums are then due,

If the Property is sbandoned by Borrower, ardf, fter notice by Lender to Borrower that the condemnor offers to
make an awerd or settle u claim for dumages, Borrower Tasls o respond to Lender within 30 days after the dute the notice
is given, Lender is authorized to collect and apply the proeceds, atits option, either to restoratiun or repair of the Property
or to the sums sceured by this Seeurity Instrument, whether or patthen due.,

Unless Lender and Borrower otherwise agree in writing, aay annlication of proceeds o principal shall not extend o
postpone the due date of the monthly payments referred to in‘ppipgraphs 1 and 2 or change the amount of such
payinents.

11, Borrower Not Relensed; Forbearance By Lender Not a Vyolver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrurient aranied by Lender lo any successor in
interest of Borrower shall rot operale to release the liability of the original Bairower ax Borrower's suceessors in inferest.
Lender shall not be requirzd to commence proceedings against any suecessor it inlcrest or refuse to extend time for
puyment ot otherwise mouify amortization of the sums seeured by this Security [nstninent by reason of any demand
mude by the original Borrower or Borrower's successors in interest. Any forbearance sy Lender in exureising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covendits and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragruph 17, Borrower's coverints und agreements shall be joint and several. Any Boirow.r who co-signs
(his Seeurity Instrument bit dues not execute the Nole: (a) is co-signing this Security Instrument only (0 zacrigage, grant
and convey that Borrower's inferest in the Property under the terms of this Securily Instrument; (b) s not personally

“ obligated to puy the sums sceured by this Securily Instrument; and e} agrees that Lender and any other Bosroreer may
3 ngree (o extend, modity, lisbeur or muke any accommadations with regard Lo the terms of this Security Instrument or the
" Note without that Borrower's consent.
O™ 13, Lonn Charges. If the loun secured by this Security Instrument is subject to a law which sels maximum loun
.c':'-churgcs, and that Jaw is finally interpreted so that the interest or other Joun charges collected or to be collected in
Ehonnection with the lonn exceed the permitted limits, then: (u) any such loan charge shall be reduced by the amount
ecessary 1o reduce the charge to the permitted limit; und (b) any sums already collected from Borrower which execeded
srmitted limits will be refunded 1o Borrower, Lender muy choose to make this refund by reducing the principal owed
%dcr the Note or by moking a direct payment o Bottower. If a refund reduces principal, the reduction will be treated as a
partial prepayment withovd any prepuyment charge under the Note.

14, Natices, Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by
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[irst elass mail to Lenders address stuted herein o any other address Lender designates by notice to Borrower, Any notiee
providéd tor in this Sceurity Instrument shull be deemed to have been given o Bortower or Lender when given as
provided inthis paragraph,

15, Governlug Laws Severability, This Sveurity Instrument shall be governed by ederad Tiw and the law of the
juriscliction in which the Property is located. [n the event thatuny  provision or elaose of this Seearity Insteument ot the
Nule contliets with applicable law, sueh contlict shall not wfteet ather provisions of this Seeurity Instrument or the Note
which cuty be given effeet without the conflicting provision. To this end the provisions of this Seeurity striment and the
Nute ure declared 1o be severuble,

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note und of this Seeurity nstrament.

17, Uransfer of the Property or a Beneficlal Interest in Borrower I all or any purt of the Property or any interest
in it is sold or transferved or i a beneticial interest in Borrower is sold or transterred and Borrower is not o tmtutal person)
without Lendet's prior written consent, Lender may, al its option, reguire immediate paynent in full of all sums seeured
by this Sceurity Instrinent. However, this option shall nat be exereised by Lender il exereise is prohibited by federal law
s of the date of this Seeurity lnstrument,

I Lencder c'.crcisu this option, Lender shull give Borrower notice of ueeeleration, The notice shall provide o period
of not less thait 39Uays fram the date the notice is deliveted or mailed within which Borrower must pay all sums secared
by this Seenrity stratnent, IF Bortower fulls to pay Uhese summs prior to the expiration of this pesiod, Lender muay invoke
any remedies permilied by this Seeurity Instrument without further ootice or demand on Borrower,

18, Burrower s Right to Refustate. I Borrower meets certain conditions, Borrower shall liave the right 1o huve
entorcement of this Secwsity Bwtrument discontinued ot upy time prior to the earlier of () 5 duys (or sueh othiee period as
applicabic law muy specily Tor prinstutement) belore sale of the Property purstint (o any power of sale contained in this
Sceurity Instrument; or (b) entey s a judgient entoreing this Seenrity Instrument. Those conditions are that Borrower: (a)
pays Lender alt sams which then @auled be due under this Seewrity Instrament and e Note as il no aceclemtion bud
ocenrred; (D) eures uny detuull of wnyother covetunts or ugreements; (¢} pays all expenses incurred in enforeing (this
Sceurity [nstrument, ineluding, but not Emited (o, reasonnble attorneys® fees; and (d) takes such netion ws Lender may
rensonubly require to assure that the lien-olthis Seeurity Instroment, Lendere’s rights in the Praperty und Borrower's
abligidion to puy the sums seastred by thisSceurity Insteument shadl continue unclunged. Upon reinstatenient by
Borrower, this Sceatity Insteument uned the obligations seeured hereby shall remain fully effeetive as i no aceeleration
had oceurred. However, this right to reinstate shall 1ot upnly in the cose of aeeelermtion under paragraph 17,

19, Sule of Notes Change of Lonn Servicer Thi: Node ora partinl interest inthe Note (lngulhu with Lhis ‘:Lcur:ty
Instrutient) may be sold one or more times without priotaatice o Borrower, A sale may tesult in o change in the entily
{(known us the "Loan Servicer”) that colleels monthly payiments due under the Note and this Secarily nstrament, There
also muy be one or more changes of the Loun Seevicer unrein'&ito u sale of the Note, I there is a chonge of the Loan
Servicer, Bortower will be glven written notice of the ehange in deéoidance with paragraph 14 ubove and applicable luw.
The notice will state the name and vddress of the new Loan Seevieerand the address (o which puyments should be made,
The notice will wlso contain any other infoemation required by upplicabld Tuw,

28, Huzardous Substances, Borrower shull not cuuse or pertnit the resence, use, disposal, storage, o releuse ol any
Huzardous Substanees on or in the Property. Bartower shall not do, hor allowanyone else 1o do, anything ailecting the
Property thut is in violution of uny Environmentul Law. The preceding lwo setiences shall notapply Lo the presence, use,
or storage on the Propetly of smadl quantities of Hezardous Substances thet are generslly recognized to be approprinte (o
normal resicentinl uses and Lo maintenanee of the Propetty.

Bortower shall prompily give Lender written notice of any investigation, elaim, deand, lawsuit or other setion by
uny governmentul or regalalary ageney or private party involving the Property ad-aoy” Huzardous Substunee or
Envirotmental Law of which Borrower hus netual Knowledge. IF Borrower learns, or is nolificd by any govemmenta) or
regulatory authorily, that any removal or other remediation of uny Huzardous Substance vifeeting the Property is tﬁ
necessary, Borrower shall promptly lake ull necessary remedind actions in accordanee with Environineatal Law, m .

As used in this paragraph 20, “Hozordous Substunees® ure those substances delined as toxie or hazardous substanees fy
by Environmental Low and the following substanees: gasoline, kerosene, other fammuable or toxic petroleum producets, 33"
toxie pesticides und herbicides, volutile solvents, nuterisls contnining ashestos or formaldehyde, and rudiouelive
meterinls. As used in this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the 0
Property is located that relute to health, sutety or environmentul protection. O

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugree oy follows: .

21, Acceleratlon; Remedles, Lender shall glve notice to Borrower prior to acceleration follu"'ingn
Borrower's breach of uny covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable low provides otherwise), The notice shall specify: (n) the defuult; (b) the
action required to cure the defanlt; (¢) u date, not less than 30 days from the dofe the notice is given to
Borrower, by which the defoult must be cureds and (d) that faflure to cure the defanlt on or hefore the date

Furm 3014 §/90

m-GRIIL) (9409 : Pags ol 4 "“""“‘-?:C,.___L C




UNOFFICIAL COPY

specified in the notice may result in seecleration of the sums sceured by this Sceurily Instrument, foreclosure by judicinl
proceeding und sale of the Property. The notice shall further inform Bowrower of the right to reinstate after seceleration
and the right to assert in the foreclosure proceeding the non-existence of o defuult or any other defense of Borrower o
necelertion and loreclosure, i1 the defuult is nat eured on or hefore the dute speeified in the nobice, Lender, at its option,
may require immediate payment in full of all sums seenred hy this Sceurity Instrement without further demand and may
foreclose this Seeurity Instrunent by judicinl proceeding. Lender shull be entitled to coiiect oll expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidenee,

22, Release. Upon pnyment of all sums seeured by this Security Instrument, Lender shull release this Seeurity
Instrument withoul eharge 1o Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to this 3ecurity Instrument. If one or more riders ore exeeuted by Borrower and recorded together with
this Security Instrumer, Pie covenants and agreements of each such rider shall be incorporated into and shall amend end
supplement the covenants wid agreements of this Sceurity Instrument as il the rider(s) were a purt of this Security
Instrument, {Check applicablc bix(es)]

[X Adjustuble Rate Rider .8 Condominium Rider }u.] 1-4 Fumily Rider
Grudunted Payment Rider Planned Unit Development Rider Biweekly Puyment Rider
Balloon Rider I { Rate Improvement Rider Sceond Home Rider

L.JV.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts und hgrees to the terms and covenants contained in this SLLUrIt)-

Instrument und in any rider(s) excetted by Borrower and retordid with.

Witnesses: ,,)
K it (Seal)

e 2
LT TOR CHANG Borawer

Egﬁ/éﬁﬁma (Seal)
LIL G L J] -Bortywer

__(Scal) f {Seal)

-Bormawer ~Rorrawer

STATE OF ILLINOIS, (o County sst

1, SRy R T o , & Notary Public in and for said county and state do hetehy

cerdify thut  HAMILTON CHANG AND
LILLY CHANG HUSBAND AND WIFE

, personully known fo me to be the same person(s) whose
ame(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 11w
signed and delivered the said instramentas ERe free and voluntary act, for the uses and purposes
erein sel [orth.
Given undet my hand and official seal, this 2187 Wyol AveUsT , 1997

F 5
My Conunission Expires: - @
\ B

Notury Publfe
B 00000000000 0000secststsen "
insom g/a0

Tbls Instrument was prepared by JANICE CLSON b4 “OFFICIAL SEAL"

@ GR{IL) iwioB) Page 8§ of 1) FAT‘MA M. PEREZ F
3za4 742 NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expires May 2, 2001 :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this - ais? duyol  AvGus?t , 1997 ,
and is incorporated into und shall be deemed to wmend und supplement the Mortgage, Deed of Trust or
Sceurity Devdd (the "Security Instrument”) ol the same date given by the undersigned (the “Borrower”) (o
seeure Borrawet's Nole to
FIRST CHICAGO NBD HORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lendet”)
of the same dule amd covering the Properly described in the Sceurity Instrument and located wt:
1846 N, SEDGWICK STREET - UNIT C
CHICACY, ILLINOIS 60614

[Praperty Addresy)

The Property anvludes o unit in, together with an undivided interest i the common elements of, o
cotcdominium projuet Know us;
1045 NORTH SED4W"2K CONDOMINIUM

[ Nume of Condomininm Project]
(the "Condominium Projeet™). IF the owners wssociation or other entity which aets for the Condominium
Project (the “Owners Assecindion”) hotds title to property for the benelit vr use of its members or
shurcholders, the Properly alsudneludes Burrower's interest in the Owners Associnion and the uses,
procecds and benefits of Burrower's interest,

CONDOMINIUM COVENANTS, Ity udclition to the covenants und nereements mude In the Security
Instrutnent, Borrower and Lender furiiier 2ovenunt nnd agree us tollows:

A, Condominium Oblgntions. Borrower shall perform all ol Borrower's obligntions under the
Condominiutn Prajeet’s Constitient Docomeris. The “Constiluent Documents” are the: (i) Decluration or
niy other duenment which ereates the Condorainizem Project; (i) by-laws: (iii) code ol regulntions; and (iv)
other cquivalent documents. Bottower shall pramgily pay, when due, all dues and nssessments imposed
pursunn to the Constituent Documents.

B. Huzard Insuranee. So long us the Owners Ascocinlion muintains, with o generally aceepted
insurance currier, w “muaster” or “blunket” pulicy on (he Condominium Project which i satistuclory 1o
Lender and which provides insurnee covetuge in the tmoutesg for the periods, and against e huzards
Letrder eeyuires, including fite and hazards inchucded within tho term Mextended covernge,” then:

(1) Lender waives the provision in Unitorm Covenedt 2 for the monthly payment (o Lender of
the yearly premiim instubiments for huzard insurance vn the Propeniy; s
{i1) Dorrower's obligation under Unitorm Covenant § Lo 2isivtain huzard insuranee covetage
on the Property is dectied satistied (o the extent that the required coverage is provided by the Owners
Assuctulion policy.

Borrower shubl give Lender prompt botice of any Tapse in required hazard Insuianee coverage,

fis the event of w disteibution of hazard insurice proceeds in lew of restorationar tepair following s
lass to the Property, whether W the ubit ot to cotnimon elements, any proceeds pavable lo Borrower ure
hereby ussigned and shull be puid 1o Lender for application to the siuims sceured by the Seeurity Instrutnent,
with any exeess puitd to Borrower,

C. Public Linbllity Insurance. Borrower shull tuke such actions ws may be renscenuble to insure (hat
the Qwhners Association mnintains o public Hubility insurance policy neceptable in form, amount, amd extent
al coveruyge to Lender,

B. Condemuntion, The proceeds of any awaed or claim tor dumngues, direet o1 consequentinl, puyable
to Borrowee in conneetion with any condemnation or other laking ol all or any part of the Property, whether
at the wnit or of the cammon elements, or for any copiveyanee in lieu of eondemnation, ure hereby assigned
undd shadl be paid to Lendet, Such proceeds shall be npp\yicd by Lender (o the sums seeared by the Seeurity
Instrument us provided in Unilorm Covenunt 10

MULTISTATE CONDOMINIUM RIDER Singlo Family: Farzie Mos/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/80
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, efthex partition or subdivide the Property or consent to:
(i) the bendonment or termination of the Condominium Project, except for shundonment or
termination rerquired by law in the case of substantinl destruction by fire or other casunlty or in the cuse of o
taking by condemnation or cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is {or the
express benefi| of Lender;
(ii}) termination of professionnl manngement und assumption of self*management of the

Owners Assaciution; or
(iv) any nction which would have the effect of rendering the public liahility insurnce
coverage maintained by the Owniers Association unacceplable o Lender.

F. Remedies. Il Borrower dous not pay condominium dues und assessments when due, then Lender
may pay them, Any amounts dishursed by Lender under this puragraph F shall become sdditional debt of
Borrowcr sueured hy the Security Instrument. Unless Borrower and Lender sgree to other terms of
paymenl, Lheseamounts shall bear interest from the date of disbursement at the Nole rate and shall be
puyable, with tnterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BE.C'W. Borrower sceepts and agrees fo the lerms and provisions contained in this
Condominium Rider,

(Seal)

_45"?'{?911 CHANG —— e
S,

_,erizﬂ/ [Zm/:m (Seal)
LILL -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

@D, wiow Fagn 2 uf 7 Form 3140 8/60
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ADJUSTABLE RATE RIDER 3284742

(! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 2187 duy of AvgUST ) 1997 , and s
incorporated isco vnd shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrumeat™ of the same date given by the undersigned (the “Borrawer”) (o secate Borrowet's Adjustable Rate
Note (the "Note") w FIRST CHICAGO NBD MORTGAGE COMFPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same dats und covering the property described in the Seeurity Instrument and loeated at;
glliep ¥ \
1846 N. SEDGWICK STREET - UNIT C
CHICAGD, IL 60614

[ Property Address|

THE NOTE CONTAINS PROVISICINS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 11 AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addilion to the<ovenants and agreements made in the Scearily Instrument,
Borrower and Lender further covenunt and agree us follows,

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note pravides foran initial interest rate of G.B0O %. The Note provides for changes in the
interest rate und the menthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Fwill pay miay change on the st day of SEPTEMBER , 2000 , and un that duy every
12th month therealler. Bach dute on which my intetest mie could change is calied o “Chinge Dute.”

(B) The Index

Beginning with the first Change Dute, iy interest rate will be bused on an ndex. The “paex” is the weekly uverage
yicld on United States Treasury seeuritivs adjusted to a constant maturity of | year, ws madeavailuble by the Federal |
Reserve Bonrl, The most reeetit fiwdex Ggure wvailable us of the date 45 days before cach Chinge Dute is called the
“Current Index.” ¢

!

It the tndex is no longer availuble, the Note Holder will choose o new index which is based upon comparable
infortmation. The Note Holder will give me natice of this cholee.

(C) Caleulntion of Changes

Betore each Change Date, the Note Holder will caleulute tmy new interest rate by ucdhding
THRER AND 000/1000 pereenluge poinl(s) 3.00 %) Lo the Cuttent
Inddex. ‘The Note Holder will then round the result of this wddition (o the neatest one-eighth of one pereentuge poinl
(0.125% ). Subjeet to the Himits stated in Seetivn 4(D) below, this ronnded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Sinphe Fanmly
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The Note Holder will then determine the smount of the monthly payment that would be sufficient io repay the unpaid
principsl that | am expeeted to owe ut the Change Date in full on the Maturity Date at my new interest rate insubstantially
equal payments, The result of this caleulation will be the new amount of my monthiy payment.

(D) Limits on Inierest Rate Changes

The interest rate Lam requised to pay at the first Change Date will not be greater than g.800 % or
less than 4300 %, Therenfler, my interest rate will never be increased or decressed on any single
Change Date by sicre than two percentage points (2,0%) from the rate of interest | have been paying for the preceding
twelve months. My inierest rate will never be greater than 11,800 %,

(E) Effective Duavr of Changes

My new interest mi¢ +7i1 become effective an each Change Date. I wili pay the amotnt of my new monthly payment
beginning on the first monikiy sayment dele after the Change Date until the amount of my monthly payment changes
again.

{F) Notice of Changes

The Note Holder wil) deliver orsiei lo me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any cliange, The notice will include information required by Jaw 1o be given me and
also the titfe and telephone number of a perzen whao will answer any question [ may have regarding the nelice,

BY SIGNING BELOW, Borrower aceepts et agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

— Seal) 7 g0l e, (Seal)

AN
¢ HmrbTon ciagg T Bemower  LILLY CHMIG / Borrower

'--;___‘_._- _ ] e ———
(Seal) | (Seal)

-Bomwer ‘Bomower
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