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MORTGAGE 4l

THIS MORTGAGE “security Instrument”) Is givenon  August 26, 1997 . The mortgagor is M/k,
Steven G. Mei and Jeinifer Mei, Husband and Wife

{"Borrower”). This Security Instrumeritis givento [aSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of the Unitled States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL (0634
{"Lender’). Borrower owas Lender the principal sun of One Hundred Ninety Eight Thousand
Dollars and no/100 Dollars
(U.S. $198,000.00 ). This debt Is evidencea by SBorrower's note dated the same date as this
Security Instriment ("Note"), which provides for monthly pavinnnts, with the full debt, If not peid earlier, due
and payable on July 2, 2020 . This Securly Instrument sectres to Lender: {a) the
repayment of the debt avidenced by the Note, with Interest, and 24 renewals, extensions and modifications
of the Note; (b} the payment of all ather sums, with interest, advanied under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of barrorver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower G9is hereby mortgage, grant and
convey to Lender the following described property located in Cook

County, [llinois:

6/7 (517[ K3 A8 é/ﬂ/j, 7(3/ (7 s
09-26-114-031-0000 , |

¥ 3
which has the address of 644 N, Delphia Park Ridge
[STREET] [CITY]
Minols 60068 ("Property Address");
[2iP CODE]
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Upon payment in full of all sums secured by this Securlly Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. H, under paragraph 21, Lender shall acquire ar sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments, Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
aitributabla to the Property which may attaln priority over this Security Instrument, and leasshold payments
or grouiiorants, If any. Borrower shail pay these obligations in the manner provided In paragraph 2, or if
not paid intnat. manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptl fumish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments diractly, Barrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shali-promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees In ~r'ting to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; (b} contests 'ngood falth the llen by, or defends against enforcement of the lien In, legal
praceedings which in the Le der's opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien. air_agreement satlsfactory to Lender subordinating the fien to this Security
Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendor may give Borrower a notice identifying the lien, Borrower shall satisfy
the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. orrower shall keep the improvements now existing or hereafter
evected on the Property insured against loss oy fi*s, bazards included within the term "extended coverage"
and any other hazards, including floods or floodting, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the yellods that Lender requires. The Insurance carrier
praviding the Insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. 1f Borrower falls to maintain covsraje described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparry in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptatie to Lander and shall include a standard
mortgage clause. Lender shall have the right to hald the policles ar d reaawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premlums and rere'wval notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lende.. Lender may make proof of loss if
not made pramptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance procesds shall be applled to
restoration or repair of the Property damaged, if the restoration or repair Is ccoromically feasible and
Lender's security Is not lessened, If the restoration or repalr is not aconomicaty feasible or Lender's
security would be lessened, the insurance proceeds shall be applied 10 the sums securad cv this Security
Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abardciis the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has ofiered to seftle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repaiv or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. H under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass t?t Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any par of the Property, or for canveyance in lieu of
condemnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be applied 1o the sums sscured by this
Security instrument, whether or not then due, with any excess pald to Barrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the falr market value of the
Property 'minediately before the taking. Any baiance shall be paid to Borrower. In the event of a partial
taking of the'Property in which the falr market value of the Property immediately before the taking is less
than the amount of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwlise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by iris Security Instrument whether or riot the sums are then due.

it the Property Is absixdoned by Borrower, or If, aiter notice by Lender to Borrower that the condemnor
offers to make an award or.settle a clalm for damages. Borrower fails to respond ta Lender within 30 days
after the date the notice is ph'en, Lender is authorized to collect and apply the proceeds, at its option,
eithe’: to Lestoratlon or repair of ik o Property or to the sums secured by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower ¢thervise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date f ti» monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymsnts.

11, Borrower Not Released; Forbearunce Oy Lender Not a Walver,  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Botrower shall not ouerate to release the Hability of the original Borrower or
Borrower's successors in interest. Lender shall not ta raquired to commence proceedings against any
successor in interest or refusa to extand time for payniit or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demaas made by the original Borrower or Borrower's
successoars In interest, Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of
or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiliv; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the succazsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenantz and agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but doas na execute the Note: (a) Is
co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally oblijate] to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bsiirwer may agree to
extend, modHy, forbear or make any accommodations with regard to the terms of this arurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a lav which sets
maximum loan charges, and that faw is finally interpreted so that the Interest or other loan charges
collected or to be collected in connection with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary ta reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund redtices principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generalty recognized to be appropriate to normal residential uses and tc maintenance
of the Property.

Borrower shail promptly glve Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrower learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remadial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable i toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materlals
contalning ashaatos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta Lav* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safetv.or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rer~dies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrajt 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the act'on required to cure the default; (c) a date, not less than 30 days
from the date ihe notice is given tc Borrower, by which the default must be cured; and {d) that failure
to cure the default on or before the dae “pecified in the notice may result in acceleration of the sums
secured by this Security Instrument, forc cle.svre by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the..ight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisienrs of a defauit or any other defense of Sarrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payrnet in full of al! sums secured by this Security
Instrument without further demand and may torec'ose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all ¢rpenses incurred in pursuing the remedies
provided In this paragraph 21, inchsding, but not limited ir, reasonable attorneys' fees and costs of
title evidence.

22. Relesse, Upon payment of all sums secured by this Sesuritynstrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay @7y recordation costs.

23. Waiver of Homeslead. Borrower waives ali right of homestead examution in the Property.

24, Riders to this Security Instrument. If one or more riders are executed b 3orrower and recorded
together with this Securty Instrument, the covenants and agreements of each-such rider shall be
incorporated into and shall amend and supplement the covenants and agreemants ~f this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable boy{es})

EXIEEIER (N IERFea il 14 B

(] Ad]ustabie Rate Rider D Condominium Rider [ 14 Family Rider

[ Graduated Payment Rider | Planned Unit Development Rider [X] Biweekly Payment Rider
D Balloon Rider I:I Rate Improvement Rider D Second Home Rider
[] Other(s) [spectty] [J DA Rider

%]
ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/08 W
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8 N
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAVMFT RIDER Is made this 26th day of August

1987 and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sacurity Instrument’) of the same date given by the undersigned {the
"Borrower*) to secure Borrowey'sx4e (the “Note’) toLaSalle Bank, F.S5.B., A

Corp. of the United States o America {the "Lender"} of the
same date and covering the property described in the Security Instrument and located at:

644 N. Delphia
Park Ridge,IL 60068
Fenperty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ant afjree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments anJd the termination of the Borrawer's right to
make the biweekly payments as follow:

1. (OMITYED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% if the Note Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Fiidai.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
| will pay principat and interst by making payments evergfourteen calendar days (the "biweekly payments”),
beginning on October 9 , 1997 . | will make the biweekly payments every
fourteen days until | have paid all of the principal and interest and any other charges described below that |
may owe under this Nota. My biweekly or any monthly payments will be applied to interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Holder.

(B) AMOUNT OF BIWEEKLY PAYMENTS
My biweskly payment will be in the amount of U. 8. $717.82

{C} MANNER OF PAYMENT
My biweekly payments will ba made by an automatic deduction from an account | will maintaln with the
Note Holder. On or before the date of this Note, | will cause the Note Helder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until the Borrower's right to make biweekly payments Is terminated under the conditions stated in
Section A of this BWeekly Payment Rider, the Security Instrument is amended as follows:

(a) The word “monthly” is changed to "biweekiy" In the Security Instrument wharever "monthly”
appears.

{b) In Unitorm Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance®), the
words “one-twelfth" are changed to "ong-twenty-shah".

R LE gt AN 0T PRl SOy N PR

2. If Lender terminates Borrower's fight to make biweekly payments under the conditions staled in Section
A of this BiWeekly Payment Rider, the amandments to the Security Instrument contalned In Section B 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated In this BiWeekly Payment Rider.

BY SIGNING PZ!.OW, Borrower accepts and agrees to the terms and covenants contained in this

Biweekly Payment Pider.
AT e Tauls
Steven G. Mej T 7 Date

s 7 dnle,

MW1042  12/95 BIWEEKLY PAYMENTY RIDER PG3







