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) MORTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1997, ozrween Eric Vulllemot and Patricia T. Vulliemot, F/K/A Patricia
T. Maretta, His Wife, In Joint Tenancy, whose address !s 735 S. Stone Avenue, LaGrange, IL 60525 (referred
to below as "Grantor”); and HERITAGE COMMUNIYY. RANK, whose address is 18301 SOUTH HALSTED ST,

GLENWOOD, IL 60425 (referred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr riorigages, warrants, and conveys (o Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a'l-=asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, Tlate of lliinois (the "Real

Property”):
Lot 8 ln Block 3 in H.O. Stone and Company's Brainard Park, being-a s:hdivislon In Section 8,
Township 38 North, Range 12, East of the Third Principal Meridian, in Cook Zouaty, lllinols, —

The Real Property or its address is commonly known as 735 S. Stone Avenue, LaGrangr, /. 60525. “The Real
Property tax identification number is 18-09-108-021.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commervial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following woerds shall have the following meanings when used in this Moﬁgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such 1erms in the Uniform Commercial
Code, All references to doHar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
6, 1997, between Lender and Grantor with & credit limlt of $50,000.00, together with all remewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Morigage is August 6, 2022. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 0.350 percentage points above the index, subject
however 1o the following minimum and maximum rates. Under no circumstances shall the interest rate be less
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it 6750%' per’ﬁﬁﬁlﬁior more than the lesser of 17.970% per annum or the maximum rate allowed by
applicabla law.
E:dltlng tndeblodmu 'Ihe words "Existing Indebteduess” mean the indebtedness described beiow in !hc
. Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Eric Vulllemot and Patricla T. Vulliemot, The Grantor is the mortgagor
under this Mongage '

Butmllor. Thé word “Guarantor® means and includes without limitation each and all of the guaranors,
sureuu, and accommodation parties in connection with the indebtedness.

ll'nprovlmorrtl. The word "Improvcmcms means and includes without hmmwon all existing and future
‘improvements, . buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements axd other construction on the Real Property.

Indebledness. Tac word "Indebtedness” means all principal and interest payable under the Credit Agreement
- ond any amounts exrinced or advanced by Lender to discharge abligations of Grantor or éxpenses incurred

by Lender to enforce oliioations of Grantor under this Mortgage, together with interest on such amounts a8

. provided in this Morigage.” Szecificaily, without Nmitation, this Mortgage secures a revoiving line of credit

~ and shall secure not anly '~% amount which Lender has presently advanced to Grantor under the Ct.dt'.

" Agreement, but also anyfummmuntswhlchLondormyadnncohennmundarmm .
Agresment within twenty (20) yeurs from the date of this Morigage to the same extent ae !f such future
advance werg made as of the da.e of the sxecution of this Mortgags. The revolving lne of crndt ;
obligates Lender to make advances 12 “irantor 8o long as Grantor complies with ail the terms of the

© Credit Agresment and Related Decuments - Such advances may be made, repsid, and remade from time

~ to time, subject to the limitaiion that the lotu! oi*standing belance owlngltanyouotlmc,noﬂndlﬂm
‘finance charges on such balance at a fixed or verizoie rate or sum g= provided in the Credit Agreement,

- any temporary overages, other charges, and any ‘s”runis expended or advanced as provided in thie,

 paragreph, shail not excesd the Credit Limit as providsd in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance itstanding under the Credit Agresment from
time %o time from zero.up 1o the Credit Limit as provided a7« and any Intermediate batance. - At no time
shali the principal amount of indebtedness ucuudg the mmaua, not including sums advanced to
protect the security of the Marigage, exceed $100,000. |
Lnl'ld.r The word "Lender” means HERITAGE COMMUNITY BANK, its succezzors and assigns.  The Lender
is the. mortgagee under this Mongage

: llow The word "Mongage means this Mortgage between Grantor and Lendt, and includes without
. hmimmn all assignments and security interest provisions refating to the Personal Propeny an. neats.

Pmnll Property. The words "Personal Property” mean all equipment, fixtures, and sibir articles of
" personal property now or hereafier owned by Grantor, and now or hereafier attached or affixed o the Real
Property; together with all accessions, pans, and additions to, all replacements of, and al substitutione ¥z, any
of such property; and together with all proceeds (including without limitation all insurance procveas and
: mﬁmds of premiums) fram any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

v Roll Property. The words "Real Property” mean the property, interests and rights described above in the
'Granl of Mongagc section,

Hllltod Doeummts The words "Related Documents” mean and mcludc wnhout limitation all pronussory

- potes, credit agreements, loan agreements, environmental agreements, guaranties, security agrecments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
emtmg exccuted in connecnan with the Indebtedness,

Rents. 'I'he word "Rents” mesns all present and future rents, revenues, income, issues, royalties, profits, and
‘other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYWENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION ANC MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions;
Possesslor. ard Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prepzity and collect the Rents from the Property.

Duty to Maintali.. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mzmi.nance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “rclease,” and
"threatened release,” as uses in this Morigage, shall have the same meaninés as set forth in the
Comprchensive Environmen(al ‘Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9501, et Seqﬁ ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
90-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 1.5.C. Section 6901, et seg., or other applicable state or Federal laws,
rules, or regiulalmns ado])tcd pursuant (o iy, of the foregoing. The terms "hazardous waste™ and "hazardous
sobstance” shall also include, without [itnitation, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warianis io Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, genesilion, mamufacture, storage, treatment, disposal, release or

threatened release of any hazardous waste or subst.nce by any person on, under, about or from the _Prop:er‘r{y;
(b) Grantor has no knowledge of, or reason lo beifeve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use goneration, manufacture, slora%rc, treatment, disposal,
release, or threatened release of ami:l hazardous waste Cr substance on, under, about ar from the Property b
any prior awners or occupants of the PIDPEI? or (ji) wiy aviual or threatened litigation or claims of aﬁ ind
by any person relating 10 such matters; and ° (c) Excepi-us previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracie., agent or other authorized user of the Propeny
shall use, generate, manufacture, store, ireat, dispose of, or rciease any hazardous waste or substance on,
under, about or from the Property and (:i} any such activity shill be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lende: and ils agents to enter upen the
Property to make such inspections and tests, at Grantor's expense, as Lenver may deem appropriate to
determine compliance of the Property with this section of the Mortgage. 4ry. inspections or {ests made by
Lender shali be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person,  The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propcni/ for hazarucus ‘waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leraer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any svch Jaws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, Vabilyies, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting £:0' a breach of
this section of the Morigage or as a consequence of any use, gemeration, manufacture, stoiar:, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property, whetlier or not
the same was or should have been known to Grantor. The provisions of this section of tha Mongage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfactica and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{(including oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender may
requirc Graptor to make amangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptly comprlg with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including agproprxate appeals, so long as Granter has notified Lender in writing prior to
doing 50 and sc long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.

OT5EE9L6. -
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Lender may requirs Grantor:to post adequae security or  surety bond, reasonably satisfactory to Lender, o
‘Lender's interest. : ‘

. - Duty to Protect. . Grantor agrees neither to sbandoa nar, leave unattended the Proverty. Grastor shall do all
.. other-acts, in addition to those acts set forth above in this-section, which from thé character and use of the
+ . Property are reasonably necessary io protect and prescrve the Property. ‘ '

" DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail -
 sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of dic Real Property, or any interest in the Real Property. A "sale or transfer” seans the conveyance of Real
Property ‘ot any right, title or interest therein; whether legal, beneficial or. equitable; whether voluniary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
" interest with'a termn’ greater thasi three (3) years, lease-option contract, or. by sale, assignment, or transfer of any
" beneficial interest i+ Gs to any land trust holding title to the Real Property, or by any other method of conveyance .
of Real Property interat, If any Grantor is a corporation, partnership or limited liability company, transfer also.
includes any change in owitership of more than twenty-five percent (25%) of the voting Stock, partnership interests
ot limited tishility compary iuterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such éxercise, s prohibited by federal Jaw or by Nlinois law.

'{{AXES-AND LIENS. The folioviag provisions relating to the taxes and liens on the Property are a part of this -
origage.
Payment. Grantor shali pay- when due (and in all events prior 1 delinquency) all taxes, payroll taxes, special
© taxts, Kssessmen(s, water charges an” s.wer service charges levied against or on account of the Propenty,
- and " shall pg when due all claims for west done on or for services rendered or. material farnished 1o the
. Property. Grantor shall maintain the Propert; free of all liens baving priority over or equal to the interest. of
" Lender under this Mortgage, except for w2 ficn of taxes and assessments not due; exc?t for the Existing .
Indebtednesy referred to below, and except as'orlerwise provided in the following paragraph. ‘
Right To Contest. Grantor.may withhold payinca? of dny tax, assessment, or claim in connection with a Pood ,
- faith dispute over the obligation (o pay, s0 loxﬁ-as L.nder’s interest in the Property is not jeopardized. if afien
- arises;or is filed as a result. of nonpayment, Grantor sl vithin fifteen (15) days after the: lien arises or, if a
. lien-is filed; within fifteen (15) days after Grantor. has 1otice of the filing, secure the discharge of the lien, or if
Euwd by Lender, deposit with Lender cash or a sutficient corporaie surety bond or. ofher security
isfaciory to Lender in an amount sufficient to discharge tire iep plus any costs and attorneys’ fees.or other
. charges that could accrue as a result of a foreclosure or sale varr the lien. In any contest, Grantor shall
defend itself ‘and - Lender and shall satisfy any adverse judgment befure enforcement aguinst- the Propeny.
Grantor shall name Lender as an additional obligee under anmy surety bond furmshed in the contest .
procecdings. -
‘Evidence of Payment. Grantor sha)l upon demand furnish to Lender s tisfacrary evidence of payment of the
taxes or assessments. and shall authorize the appropriate governmental officiai j dsliver to Lender at any time
a written statement of the taxes and assessments against the Property.

. Notice of Construction. Grantor shall notify Lender at least fifieen (15) days befir= any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechunic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Giautor will upon request

_ of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and /i pay the cost
of such improvements. » : : :
" ;ﬂgm DAMAGE INSURANCE. The following provisions relating to insuring the Property” src & part of this
- Mongage. . ‘

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire insurance wi standard

_extended coverage endorsements on a replacement basis for the full insurable valve covering all.

rovements on the Real Property in an amoun sufficient 1o avoid application of any coinsurance clavse, and

- with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accepiable to Lender, Grantor shall deliver to Lender certificates of

~ coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a

- minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that
covérage in favor of Lander will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located' in an arez designated by the Director of -
the Federal Emergency Management genﬁﬁf as a special flood hazard area, Granfor agrees o obtaiz and
maintain Federal Flood Insurance for-the full unpaid principal balance of the loan, up to the maximum policy .
Jimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to mamtain-
sucll insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Granor fails ?0 gép sg withf{n fifteen Slasgydays of the casualty. . c&ycr, or- nol
Lender’s security is un?aubd. Lender may, at its election, apply the ‘proceeds to the reduction of the
Indebtedness, payment of any lien affecting the mxny,_'ar the ‘restoration and repair of the Pmpeg‘. i
Lenider clects to apply the proceeds to restoration repair, Grantor shall repair or replace the damaged or -
stroved Improvements in-a manver satisfactory to Lender. Lender shall, upon satisfactory proof of such
enditure, pay or reimburse Grantor from the procseds for the rusonab[e cost of repair or restoration- if
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"7 Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
i receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing lo Lender under this Mortgage, then to prepay accrued interest, and the remainder. if
3 any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
3 payment in full of the Indebtedness, such proceeds shatl be paid to Grantor.
&
i

Unexpired Insurance at Ssle. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by 'this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing. Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

E Existing Indebtedness shall constitute com})hance with the insurance provisions under this Mortgage, fo the

5 extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this MortFagc for division of
Frgcgeg; shall apply only to that ponion of the proceeds not payable to the holder of the Existing
ndebtedness.

.- EXPENDITURES B LENDER. If Grantor fails to comply with any provision of this Morigage, including any
- obligation to maintam £xisting Indebtedness in good standing as required below, or if any action or proceeding is
- commenced that would-puierally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
- shall not be required to, e any action that Lender deems appropriate. ‘Any amount thal Lender ex%ends in so
© doing will bear interest at the rut? provided for in the Credit Agreement from the date incurred or paid by Lender to
- the date of reg:ax?amem by Grantor, - All such expenses, at Lender’s option, will (a) be payable on demand, (b) be
.. added 10 the dalance of the cred' line and be apportioned among and be payable with any installment payments
. to become due during either (i) thoterm of any applicable insurance palicy or (ii) the remaining term of the Credit
- Agreement, or {c) be treated as a buicon payment which will be due and payable at the Credit Agreement’s
. maturity, This Mortgage also will sccure payment of these amoumts. The rights pravided for in this paragraph
- shall be in addition to any other rights or any «cmedies to which Lender may be entitled on account of the default.
. Any such action by Lender shall not be construec as curing the defauit 5o as to bar Lender from any remedy that
<7 it otherwise would have had.

R \;{ARRANTY; DEFENSE OF TITLE. The fellowiig provisions relating to ownership of the Property are a part of this
++ Mongage.

Title. Grantor warrants that: {a) Grantor holds goel and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otiier than those set forth in the Real Property description
or in the Existing Indebiedness section below or in any iiie insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in coanection-with this Morigage, and (b) Grantor has the full
right, power, and authority to cxecute and deliver this Mortguge t» Lender,

Defense of Title. Subject (o the exception in_the par:ﬁraph absvr, Grantor warrants and will forever defend
the titie 1o the Property a%}ainst the lawful claims of all persons: n-the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender uader this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in (uch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceading by counsel of Lender’s own
choice, and Grantor wil] deliver, or cause to be delivered, to Lender such iiiriiuments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use ¢t (e Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

" EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtrancss (the "Existing
. Indebtedness™) are a part of this Mortgage,

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary aid mferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the, Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instroments eviderscing
such indebiedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this orlgfa e bg which that agreemem is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

.LCONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

flication of Ne1 Proceeds. If all or any part of the Property is condemned by eminent domain ai)roceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its clection require that alt or any
goruon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condernnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gerompt y take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments as may be requested by it from time to time (o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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rehung to soverrlmental taxes, fees and charges are 2 part of this Mortgage: -

. Cuirent Taxes, Fees and Charges. Upon request by Lender, Gramor shall execute. such documents m
- addition to this Mortge?e -and  take whatever. other action’ is' requested by Lender to perfect and continue -
- Lender’s lica on the R Pmpeny ,Grantor shall reimburse Lender for all taxes, ax desciibed below, together'.

: sl expenses incurred in.recording, perfecting nr continying this Mortgage, including without limitation-all

" tunes; fees, documcmary stamps, and odm charges or recording or regutermg tfus Morigage.

- Taxes. ‘The following shalliconstitute tam to which: chis secnun lxu. ‘ (a) a specific tax upon this type of

'Moﬂmcoruponallmpmo Indebtednass secured by thi sgecspecn1:ta:|mr1Grrmmr
or required to deduci from: pa ments on the ared by this type of
Mortgage; (c) a tax-on this type of Mortgage chargeable against the Lender or the holder of. tln. Credif
Am'eement, éd) 8 speclﬁc tax on- all or any port:on of the Indebtedness. or on paymts of prircipai-and -
CARIOL. -
_' Slmnquom 'l’txn 1f any tax to wlnch this section applies is enacted snbscquent to the date of this.

" Mortgage, this event shall ‘have the same effect as an Event of Default (as defined below), and may -
exercise any o all of its available remedies for an Event of Defmlt ay pmvxded below: nnless Grantor either

{8) pays the tax rafors it becomes delinguent, or (b} contests the a1 pro tovided above in the Taxes and
n o muc-n ani d'wsm with Lender cash or a sufficient corporate surcly nd or other security satlsfacmry

SEGUHITY AGREEM!ZH‘" SINANCING - STATEI!ENTS_ The follownug provisions relating to this Mortgase a '
semmy agreement are a part of this Mortgage. :

- Security Agresment. This ir.strument shall constitute a security agreement to the extent any of the Pro umg:rty
*  conslitutes fixtures or other perscual property, and Lender shall have all of the rights of a secured party
the Uniform. Commercial Coge as ausnded. m time to time.

Security Interest. Upon mi.en;l oy Lender, Grantor shall execute fmmcmg staiements and take whatever-

other action iy requested . by er to ‘fect aud continue Lender’s ‘secunity . interest in the Remts and

wc o, Personal rty. -In addition to- recoulm& this Mortgage in the real property records, Lender may, ai any

' time aud out further authorization from ..rm'.ior. file executed count 3, copies of rg roducnous of this
M e a 4 finaacing statement. Grantor =iy reimburse Lender:for all expenses in in perfecting or .
continulng this security interest. ‘Upon default, G.putor shail assemble the Personal Property in 2 manner and
o & place reamnably convenient to Grantor and Leider and make it available to Lender within three (3) days

- after receipt of writien demand from Lender.

Addresses. 'The mailing  addresses of Grantor (dcbt ') =, Leader (se:'ured party), from which- lnformw(m
concerniag the security mtere.sl granted by this. Mortgage m~.y be obtained (each as required by the Uniform "
Commercial Code}, are. as stated on-the first page of this’ Mor gage.

FUHTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowm orovisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage. -

Further ASSurances. . At any rime, and from time 1o time, upon reques' of Lender, Grantor will make, execute
_ deliver, or-will cause to be made, executed or delivered, to Lende or o Lender's designes, and when’
_ﬁuestedby Lender, cause to be filed, recorded, refiled, or rerecorded, a3 Z0e case tay be, at such times
such ofﬁces and places as Lender may deemn appropriate, any and all such mortgages, deeds of trust,
© security deeds, security agreements, financing -statements,. continuation stateuwits, instruments of further
" gawurance, nert;ﬁcales and:other documents as may, in the ‘sole opinion of Lender, = recessary or desirable
: m order 10 effectuate compiete, -perfect; continue, or pmerve (a) the obligations of Crantor under the Credit
Mongage and the-Related Documen and - (b) the liens-and security inerests created by this -
e on the »- whether now owned or hereaﬁer acquired by Grantor:  Unless rrob'bited by law or
: contrary by Lender in writing, Grantor shall reimburse Lender for all “oss. 2nd cxpcnm
3 mcurred in conmcuon with the matters refer 'to in this paragraph

R Attorn n~Fact, If Granter fa:ls to do an anz of the things referred to in the preceding paragrazp, icnder may
do 30 for and in the name of at Gramo. 3 eﬁ’:m' For such purposes, Graior’ hereby -
irrevocably ints Lender as Gramors attornexin-fact for the purpose of making, executm dvbivering,
filing, recording, and doing al} other things as may be necessary or desirable, in e opinion, 10
mmpluh the matters referred to in the preceding paragraph.

v FULL: PERFORMANCE. If Grantor pays al] the Indebiedness when due, terminates the credlt line account, and
v otherwise “all_the obligations 111?:&] o n pon ‘Grantor under this Mortgage, Lender shall execute and :
_ s Mo

- deliver (o Grantor a smtab!c aamfaclmn -and . suitable stalements !cmunanon of any fi m%
statement on file evidencing Lender’ secun? imierest in the Rents and the Personal Grantor will pay, 1
¢ lermination fee as detenmned by Lender fime lo time..

mmtted by applicable law, any reasonab
pa ment is made by Grantor, whether voluntarily or otherw:s? or guarxntor or by any third party, on

Lender is forced 1o remit the amount o ‘gu {Or's trusiee in:
banhuptcy or to sumlar person under any federal or siate bankmptcy law or faw for the relief of debtors, (b) -
by reason of any j gment decrec or order of any court or administrative body having jurisdiction over Lender or

any of Lender's p (9] byreasonofanysetﬂemcmorco romise of any cimmnudeb -Leader with any ..
- claimant (mcludmg out [imitation Grantor), the Indebedness shall be oonndmd unpaid for the purpose of -
mf;:imm of this M ortgagc and lifauMortgiggfh shalhi! Oﬁmm to l}e effective or shall be reinstated, as- tbe case
o : thﬂnndmganycance on of this or of any note or crmstrumentoragreemt

evideacing the Indebiedness and the Property wiit contmuegat%esecure yamount rm;l or recovered to the same

extent as if that amount never had been originally recewed by Lender, and tor shall be bound by amy
: judgmml. decree, order, settiement or comprunnse relating to the edness or o this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage: (a) Granlor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account, This can include, for example, a false statement about Granior’s income, assets,
liabilities, or any other aspects of Grantor's financial condition, (bf) Grantor does not meet the repayment terms of
the credit line account. (f:?eGrantor's action or inaction adversely affects the collateral for the credit fine account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insvrance, waste or
destructive use of the dwelling, fuilure to pay taxes, death of all ns liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the helder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pav.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securcd party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inuiarimig ameunts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosis, against e indebtedness. In furtherance of this nqht, Lender may requirc any tenant or other
user of the Property 1o make m?rmem:, of rent ar use fees directly 1o Lender, I the Rents are collected by
Lender, then Grantor irreveczoly designates Lender as Grantor’s attorney-in-fact to endorse instrurnents
received in payment thereof in the name of Granior and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lzader in response to Lender's demand shall satisfy the oblif:tions for
which the payments are made, whether or nol any proper grounds for the demand existed, nder may
exercise its rights under this subparagrapl estiier in person, by agent, or through a receiver.

Morigages in Possession. Lender shall have the right to be placed as mortgagee in passession or to have a
receiver appointed to take possession of all or 2y~ vart of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forriosure or sale, and to collect the Rents from the

and apply the proceeds, over and above the cuii of the receivership, against the Indebtedmess. The
mortgagee in possession or receiver may serve withoui-bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or rot tae a{l:parem value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lepder shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by a;Fplicable_ law, Lender may obtain adjudgment for any deficiency
remaining in the Indebledness due to Lender alier application of all amoup<s ieceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviaec in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properti. To the extent permitted by applicable law, Grantor herely’ waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frec 1o sei? ! or any part

of the Property together or scparateh\;, in one sale or by separaie sales. Lender shall be-cntitled to bid at any
pubtic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puoiic sale of the
Persona! Property or of the time after which any private sale or other intended d:sgosmon of the Personal
Property is (0 be made. Reasonable notice shall mean notice given at least ten (10) days before tie lime of
the sale or disposition.

Waiver; Electlon of Remedies. A waiver by any lgamr. of a breach of a provision of this Mortgage shall not
censtitute a waiver of or prc[yudgce the party’s rights otherwise to demand strict compliance with that provision

or any other provision. ~Election by Lender to pursue any remegy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shail not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum ds the court may adjudge reasonable as atiomeys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Llender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid &t the rate provided for i the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
altorneys’ fees and Lender's legal e:;penses whether or not ‘there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (inciuding efforts to modify or vacate any avtomatic stay or ing’un_ct_ion),‘ peals and
any anticipaled post-Judgment collection services, the cost of searching records, obtaining title reports
{including fereclosure reports), surveyors’ reForts. and appraisal fees, and title insurance, to the extent
Penmtte by applicable taw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

019L¥9Ll6
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NOTICES TO GRANTOR AND OTHER PAATIES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale to Grantor, shall be in wriling, may be scm“ny telefacsimile, and shall be
effective when wm:!cg delivered, or when deposited with a nationally ized overnight courier, or, if mailed,
- shall be deemed effective when'deposited in the United' States mail first'class, cestified or registered mail; postage
iid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address =
or notices under this Mortgage by agurn:g formal written notice to the other parties, specifying that the purpose of
the notice is:to change the party’s address, “All copies of notices of foreclosure from the holder of any lien which
- has priority over this Mongage shall be sent to Lender’s address, as shown near-the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lencer informed at all times of Grautor's current aﬁdress .
-MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ace a part of this Morigage:. o
Amsndments. This Morigage, 10gether- with any Related Documents, constitutes the entire understanding and:
ﬁmment of the.parties as 10 the matters set forth in this Mong::g:.r No. alteration of or amendment o this -
: ogg e shall be effective unless given in writing and signed by the party or pasties sought to be charged or.
' the alieration or amendment. :

Appicable Lax This Morigage has been defiversd 1o Lender and accepted by Lender In the State of
{iinols. This Morigage shall be govemed by and construed In accordance with the laws of the State of

~ Caption Headings. C:pton headings in this Mortgage are for convenience purposes only and are not to be
-used to”imerpret'meﬁn;*:b’. p"nvi.'_.ligg of this Mopgaage.. _ PP . _

Merger. There shall be no saerge of the interest or estale created by this Morigage with any other interest or
esiate in the Property at any ume beld by or for the benefit of Lender in any capacity, without the written .
consent of Lender. o . :

" HMultiple Parties. Al} oblipstions of Grartor under this Mortgage shall be joint and several, and all references -

. to* Grantor shal] mean each -and every: Jrantor. This means that each of the persons signing below is-

- responsible for all obligations in this Mortgoge. _ o ' o
WINY if a court of competent juiisiciion finds any "gﬁvision of this Morigage to be invalid or .
unenforceable as to any person of circumstance, such finding shall not render that provision invalid or’
unenforceable as to-an persons or circumsiarces, If feasibie, any such offending provision shall be

: deemed to be modified to be within. the Yimits. of enfor.eaiility or validity; however, if the offending provision -

. cannot be so modificd; it shall be stricken and all other provisions of this Mortgage in all other respects shall

- remain valid and enforceable. ' _ o

Successors and Subiect to the Jimitations stated ir this Mortgage on transfer of Gramn‘r’.'..: interest,
this Mortgage shall be b‘i;h‘!-n o gagrei ;- and - as! I

1 ding upon and inure to the benefit of ine parties, their succestors-and-assigns. If -
- ownership of the Property bocomes vested ia 2 person othes than Granor, - Lender,. witbout notice to Grantos
With Gramtor's successars ith reference fo this. Morgse and ihe Indebiedacss by way. of -
_ ance or extension without releasing Grantor from the obligations of iz Mongage or liability under the
" Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Wctyage.

Waiver of Homestead: Ex n. _Grantor hereby releases and waives il ights and benefits of the
homestead exemption Jaws of the State of filinois as to all Indebtedness secured by tha! Murigage. S

Wailvers and Consents. Lender shall not be deemed to have waived any rights undeq this Mongage (or unde
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o: urmission on the
part of Lender in’ exercising %nght shall operate as a waiver of such right or any other jight. A waiver by

~ any party of a provision of this Mortpage shall not constitute a waiver of or Pgre;uc]we the party s 11y%; otherwise -
o strict compliance with that provision or any other provision. ' No prior waiver by 1cpzer, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s righs ‘or any, of
Grantor’s othﬁauons as.to any future transactions, Whenever consent by Lender is required in. -Mtufi'ﬁe.'

the gm‘ntinio such consent by Lender in any instance shall not constitute continuing consent to subsex:
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

R = 2~ S A AT W

/14»

Eric Vuillemot

#a"ﬁw’[‘ : U/me{'

Patricia T. v=.ilemot

INDIVIDUAL ACKNOWLEDGMENT

sreor  Jmeuo )

) 88

counryor o )

On this day before me, the undersigned Notary Public, nersonally appeared Eric Vulllemo! and Patricla T.
Vuiilemot, to me known to be the individuals described in axd who executed the Mortgage, and acknowledged
that they signed thc Morigage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.

1
Given under my hand and officlal seaf this {Q‘u\‘ day ol.. Lf AA%LAQ}

va Residing at _._
N . WV\- Ay
Notary Publlc In and for the State of M < OFFICIAL SEAL

OARCIER B
My commission expires 03 J 03 ] 00 NOTARY LA IC, srmso':iﬁmrs
MY CORMiBY.. *XPIRES:03/03/00

—
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