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MORTGAGE Kt .

THIS MORTGAGL {"Security Instrument”) is givenon  August 23, 1997 . The mortgagoris
John F. Leydon, single person never married

(‘Borrower"). This Security Instrunient s givento Selfreliance Ukrainian Federal Credit
Union , which is organized and
existing under the laws of the United Statzs of America , and whose address is
2351 W. Chicago Ave., Chicago, Ii ©0622

("Lender"). Borrower owes Lender the principal sumof One Hundred Seventy Thousand Dellars
and no/100 Dollars

{L.S. $170,000.00 ). This debt is evidanced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides far monthy pryments, with the full debt, if not pald earier, due
and payable on August 23, 2004 . This Seluity instrument secures to Lender: (@) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Nete; (b) the payment of all other sums, with interast, adveiicad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance oi Botenwer’s covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrovie: does hereby mortgage, grant and
convey ta Lender the foliowing described property focated in  Look

County, llilnols:
*¥x% SEE ATTACHED LEGAL DESCRIPTION %

which hasthe addressof 2258 W. Huron St., Unit J
{STREET]

lifinois 60612 ("Property Address");
[2IP CODE}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing Is referred to in this Securlty Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform
covenants with limited varlations by jurisdiction to constitute a uniform security Instrument covering real

property.
UNIFORW COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payman’ nl Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the piincipal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under ‘na Note.

2, Funds for Taxcs and Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds’) for: (a} yeary taxes and assessments which may attain priority over this Security
Instrument as a lien on the Propsay; (b) yearly feasehold payments or ground rents on the Property, If any;
(c) yearly hazard or property insuriince premiums; (d) yearly flood insurance premiums, if any; () yearly
mortgage insurance premiums, if any;-and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lleu ofha payment of mortgage Insurance premiums. These items are
called "Escrow ltems." Lender may, at arvtrie, collect and hold Funds In an amount not to exceed the
maximum amount a lender for a federally 'elated mortgage loan may require for Borrower's escrow
account under the federal Real Estate Setttement Pracedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA"), unless another lzw that applies to the Funds sets a lesser amount. if so,
Lender may, at any time, collect and hald Funds in 2:1.amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basic of current data and reasonable estimates of
expenditures of future Escrow items or otherwlse in accordaricz with applicable law.

The Funds shall be held in an institution whose deiusits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an irstitvtion) or in any Federal Home Loan
Bank, Lender shall apply the Funds 1o pay the Escrow Items. Lenoar mxy not charge Borrower for hoiding
and applying the Funds, annually analyzing the escrow account, or vaiifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for arindependent real estate tax
reporting service used by Lender in connection with this loan, unless applicatfe faw provides otherwise.
Uniess an agreement is made or applicable law requires Interest to be paid, Lenuer shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree !n writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without chirge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for wnich.each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
instrument.

It the Funds held by Lender exceeu the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time Is not sufficient 1o pay the Escrow ltems when due, Lender
may so notity Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shail make up the deficiency in no more than twelve monthly payments,
at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shalt acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, to
any late charges dus ungar the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold payments
or grour rertts, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly 1urnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments Ziractly, Borrower shall promptly furnish to Lender receipts evidencing the paymens,

Borrower shal’ promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees %1 wiiting to the payment of the obiigation secured by the ilen in a manner acceptable
to Lender; (b) contests fi1.good faith the fien by, or defends agalnst enforcement of the lien In, lega)
proceedings which in the Len=ar's opinion opsrate to prevent the enforcement of the Yien: or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the Ven to this Security
instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lend 3y may give Borrower a notice identifying the lien. Borrower shall satisfy
the llen or take one or more of the acticas set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bur:ower shall keep the Improvements now existing or hereafter
erected on the Property Insured against loss by fire. hazards included within the term "extended coverage"
and any other hazards, Including floods or flooc'ing, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the- pariods that Lender requires. The insurance carrler
providing the Insurance shall be chosen by Borrowse subject to Lender's approval which shall not be
unreasonably withheld, If Borrower falls to maintain covarane described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Pronery in accordance with paragraph 7.

Al Jnsurance policies and renewals shall be acceptanl=-io Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies arvd renewals. If Lander requires, Borrower
shall promptly give to Lender all receipts of paid premiums and tancwal notices. In the event of Joss,
Borrower shall give prompt notice to the insurance carrlar and Lender. Lander may make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr Is' Azonomically feasible and
Lender's security is not lessened. I the restoration or repalr Is not economically fesslbie ar Lender's
security wolld be lassened, the Insurance procesds shall be applied 1o the sums sesuied by this Securlty
Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abai'ars the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oifsfed to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to regsir. o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred to n paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Propenty is acquired by Lander, Borrower's right to
any insurance policies and proceeds resulting from damage to the Praperty prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrument Immediately prior 1o the
acquisition.
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8. Occupancy, Preservation, Maintanance and Proiaction of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shali continue to accupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's cortrel, Barrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be In
default if any forfelture action or proceeding, whether civil or criminal, Is bagun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's guod faith determination, precludes forfelture of the Borrawer's interest in the Property or other
materiai imipalrment of the llen created by this Security Instrument or Lender's security interest. Borrower
shall aiso be In-default it Borrower, during the loan application process, gave materiaily false or inaccurate
information cr-s*atements to Lender {or falled to provide Lender with any material information) in
connection with thz laan evidenced by the Note, including, but noi limited to, representations concerning
Borrower's accupancy »f the Property as a principal residence. If this Security Instrument Is on a leasehold,
Borrower shali compily viitih afl the provisions of the lease. If Borrower acquires fes title to the Property, the
leasehold and the fee titie <hall not merge uniess Lender agrees to the merger In writing.

7. Proteclion of Lender’s Fights in the Property. f Borrower falls to perform the covenants and
agreements contained in this Securit, lnstrument, or there is a jegal proceeding that may significantly affect
Lender's rights in the Property (iuch as a proceeding In bankruptcy, probate, for condemnation or
forfeiture or to enforce faws or reguiations), then Lender may do and pay for whatever Is necessary to
pratect the value of the Property and Levien's rights In the Property. Lender’s actions may include paying
any sums secured by a llen which has prioriay over this Security instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on tha Property 1o make repairs. Aithough Lender may take action
under this paragraph 7, Lender does not have to Jo so.

Any amounts disbursed by Lender under this parucraph 7 shail become additional debt of Borrower
secured by this Securlty [nstrument. Unless Borrower an Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement a! the Note rate and shall be payable, with
interest, upon notice from Lencier 1o Borrower requesting paviment,

8. Mortgage Insurance. If Lender required mortgage insuranca as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premwms ‘equired to maintain the mortgage
insurance in effect, If, tor any reason, the mortgage insurance coverag? required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required o oltain coverage substantially
equivalent to the mortgage Insurance previously In effect, at a cost substaiiaily equivaient 1o the cost 10
Borrower of the montgage Insurance previously in efect, from an alternate mortjage Insurer approved by
Lender. It substantially equivalent mongage insurance coverage is not availaiie, 2arrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly martgage insurance jwerrium being pald by
Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender will acrap use and retain
these payments as a loss reserve In lieu of morigage insurance. LOss reserve payments may-nG longer be
required, at the option of Lender, If mortgage insurance coverage {in the amount and for tae rarlods that
Lender requires) provided by an Insurer approved by Lender again becomes avallable and'is obtained..
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss..}
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement(m
between Borrower and Lender or applicable law. )
I ]
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the ‘LD‘
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable o
cause for the inspection. o

R {35 SO LR T L T 164 B S
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation ar other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking is equa!
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: {a} the total
amount of the sums secured Immediately before the taking, divided by (b} the tair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking ofine Property in which the fair market vaiue of the Property immediately before the taking is less
than the armount of the sums secured Immediately before the taking, unless Barrower and Lender
ctherwise agrce 1) writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by th's Security Instrument whether or not the sums are then due.

" the Property ic aoandoned by Borrower, or if, after notice by Lentder to Borrower that the condemnor
offers to make an award.ur settle a claim for damages, Borrower falls to respond to Lender within 30 days
alter the date the natice 's-ylven, Lender Is authorized 1o collect and apply the proceeds, at its option,
erthern; to restoration of repair cithe Property or to the sums secured by this Security Instrument, whether ar
not then due.

Unless Lender and Borrower o'nenvise agree in writing, any application of proceads to principal shati
not extend or postpone the due date of tiva monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the su'ns vecured by this Security Instrurment granted by Lender
to any successor in interest of Borrower shall now aperate to release the llability of the original Borrower or
Borrower's successors in interest. Lender shall nol _bu required to commence proceedings against any
successor in interest or refuse to extend time for payineiit. or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demans made by the original Borrower or Barrower's
succassors in interest. Any forbearance by Lender in exereisiig any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several LiaLWtv, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Baorrower's covenaris xnd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's Interest in the
Property under the terms of this Security Instrument; (b} is not personally oblipared to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Lorrowar may agree {0
extend, modify, forbear or make any accommodations with regard to the terms of this Pl Instrument
of the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject 10 a lax which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing he principal owed under the Note or by making a
direct payment to Borrower, if a relund reduces principal, the reduction wilt be treated as a partial
prepayment without any prepayment charge under the Note,
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14. Notices.  Any rotice to Borrower provided for in this Securlty Instrument shall be given by
delivering it or by malling it by first class mail unless applicable law requires use of ancther method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notlce provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction In which the Property Is located. in the event that any provision or clause of this
Security Instrument or the Note contiicts with appicate law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

18. Borrswer's Copy. Borrower shalt be given one conformed copy of the Note and of this Security
Instrument.

17. Transfar <i‘ne Property or a Beneficial Interest in Borrower. If all or any pant of the Property or
any Interest in it is cuil-or transferred (or if a beneficial interest In Borrower is sold or iransferred and
Borrower is not a natura! parson) withaut Lender’s prior written consent, Lender may, at its option, require
immediate payment in fill o all sums secured by this Security Instrument. Howaever, this option shall not
be exercised by Lender if exerciss is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Leicher shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 cuys from the date the notice Is dellvered or mailed within which
Borrower must pay all sums secured by ivis Security Instrument. If Borrower falls to pay these sums prior
to the expiration of this perlod, Lenderiay Invoke any remedies permitted by this Securlty Instrument
without further notice or demand on Borrowar,

18. Borrower’s Hight to Reinstate, |f Bor.owor meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrurent-discontinued at any time prior to the earlier of: (a) 5
days {(or 3uch other period as applicable law may snanify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Securtv-ipstrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (=} pays Lender all sums which then would be
due under this Securlty Instrument and the Note as If no acceseration had occurred; (b) cures any default ot
any other covenants or agreements; (c) pays all expenses incurrer-in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) iakes such action as Lender may
reasonably require to assure that the lien of this Security Instrumerit1.2nder's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumant shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations se:ured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sha) not apply in the case of
acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in tha ste {together with
this Security Instrument) may be sold one or more times without prior notice to Beifrasi, A sale may
result in & change in the entity (known as the "Loan Servicer") that collects monthly pay.rants due under
the Note and this Securlty Instrument. There also may be one or more changes of the Lzan Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply lo the presence, use, or storage on the Property of smalt quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residantial uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or reguiatory agency or private party inwolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is natified by any governmental or reguiatoty autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly 1ake all necessary
remedial actlons in accordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosane, other
flammablz or toxic petroleum products, toxlc pesticides and herbicides, volatlle solvents, materials
containing “asbestos or formaldehyde, and radloactive materlals. As used in this paragraph 20,
“Environmentzi-Law™ means federal laws and laws of the jurisdiction where the Property Is located that
ralate 10 healith, suiaty or environmentai protection.

NON-UNIFORI4 T OVENANTE. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Niemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 75y covenant or agreement in this Security instrument {but not prior to
acceleration under parageuphy 17 unless applicable law provides otherwise}. The notice shall
specify: (a) the default; (b} e action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 1o sarrowier, by which the default must be cured; and (d) that taflure
to cure the default on or before tha dete specified in the notice may result i acceleration of the sums
secured by this Security Instrument, fe. e~losure by judicia! praceeding and sale of the Property. The
notice shall further inform Borrower of th~ right to reinstate after acceleration and the right to assert
in the foreciosure praceeding the non-exisence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is v.0t cured on or before the date specified in the notice,
Lender at its oplion may require immediate rayment In full of all sums secured by this Security
Instrument without further demand and may foreclose this Securily Instrument by judicial
praceeding. Lender shall be entitied 1o coliect alt z2»enses incurred in pursuing the remedies
prlovidv.ieg in this paragraph 21, including, but not fimitad ¢, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Suzcuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shali nav.any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead sxzmntion In the Property.

24. Riders to this Security Instrument. (f one or mors riders are exectred by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerien's of this Security
Instrument as if the rider(s) were a part of this Security Instrument, {Check applicable box!zsl]

J Adjustabie Rate Rider D Condominium Rider (] 14 Family Rider

D Graduated Payment Rider L] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other{s) [specity]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wiltnesses:

(SEAL)
-BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

{Spzce Below This Line For Acknowledgment]
STATE OF ILLINOIS .. Caok County ss:

l,  Theresa DachniwskyJj ,aNoan Publicinand for said county and state do hereby certify that
John F. Leydon , single person never married

personally known 1o me to be the same persotis)-whose namefs) iS sub to the foregoing
instrument, appeared befora me 4ifis tay in person,-znd acknowledged that /she  signed and
delivered the said instrument a er  free and wpluntary act, for the uses and purposes therein
set forth,

Given under my hand and official seal, this  23rd day.of-Auqust, 1997.

%&ML £ :_@ ,;/,57

My commission expires: 05/25/98
Notary Public Theresa Dachriwskyj ¢

Address: 2351 W. Chicago Ave.
Chicago, IL 60622 ‘:“

o
This instrument was prepared by: Orest J. Popel, Attorney at Law 4’”5"::{':@
«;jn;zr
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" WHILH SURVEY 15 ATTACHED AS EXHIBIT “D"

URIT O 1w THELJENQEEEICJAJHIQQDPLIYEATED.OH A SURVEY OF

THE FOLLONING DESCRIBED REALESTATE: LOTS 76 TO 8¢, BGTH INCLUSIYE AMND

THE WEST 12 FEET OF LOT 81, ALSO THE VACATED EAST WEST ALLEY ADJOINING LDT
76 TD BD ARD THE WEST 8 FEET OF LOT 81 ALL IN THE SUBOIVISIGN OF LOT

7 0F LAWAL TRUSTEES SUBODIVISIOK OF SECTION 7, TOGWHNSHIP 3% HORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY,ILLINDI!S,

TO THE DECLARATION

CF CONDOMINIUM RECORDED AS DOCUMENT HUMBER 975256585, TOGETHER WITH 175§
UNDIVIDED PERCENTAGE IRTEREST IH THE COMMON ELEMENTS, ALL IR CODK COUNTY,

ILLIKOIS,
P.IT.N.:}7-07-~105-044-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 23rd  dayof  August, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned {the “Borrower') to secure
Borrower's Noteto Selfreliance Ukrainian Federal Credit Union th

the
"Lender’) of the same date and covering the Property described in the Security Instrument and located at:

2258 W. Huron St., Unit J,Chicago,IL 60612
{Property Address)

The Property-Includes a unlt in, together with an undivided interest in the common elements of, a
condominium project known as:

Bell Tower Lofts Condominium

{Name of Condominium Project]

{the "Condominium Preicci’). If the owners association or other entity which acts for the Condeminium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property alsc includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's, infurest.

CONDOMINIUM COVENANTS. in.gdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covarant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's cbligations under the
Condominium Project’s Constituent Documents.. The "Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominiun: Project; (i) by-laws; (iil) code of regutations; and (iv)
other equivalent documents. Borrower shall promptly mav, when due, all dues and assessments Imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assazia’ion maintalns, with a generally accepted
Insurance carrier, a ‘master” or "blanket" policy on the Condom:ium Project which s satisfactory to Lender
and which provides Insurance coverage in the amounts, for the puriod's, and against the hazards Lender
requires, including fire and hazards included within the term “extendsd coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the menthly payment to Lender of the
yearly premium installments for hazard Insurance on the Property; and

(il) Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the
Property is deemed salisfied to the extent that the required coverage isiprovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance crverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ¢i rzpair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable ic Borrower are
hereby assigned and shall be paid to Lender for appiication to the sums secured by %) Security
Instrument, with any excess palid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public liabflity insurance policy acceptable in form, amount, and extent
of coverage 1o Lender,

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any pan of the Property,
whether of the unit or of the common elements, or for any conveyance in fleu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided In Unliorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law [n the case of substantial destruction by fire or other casuaity or in the case of a
taking by condemnation or eminent domain;

{ii} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Hhanedies. M Borrower does not pay condominium dues and assessments when due, then
Lender may pev them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrowe' secured by the Security Instrument. Unless Borrower and Lender agrea to other terms of
payment, these.amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interest. Lipon notice from Lender to Borrower requesting payment.

BY SIGNING BELC'W, Borrower accepts and agrees to the terms and provisions contained in pages 1

and 2 of this Condominiyi i1 Rider.
ﬁ, /—‘gﬁ e (Seal)

F5hn .L‘[eydo‘h’J o -Borrower

L_ - (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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