UNOFFICIAL COPY

<
.

RECORDATION REQUESTED 8Y: . (VK COUNTY

SOUTHWEST FIN&NCIAL BAN
AND TRUST COM PEC{‘I‘I’X"C‘
N OAD aEh il

SHLAND ‘ﬁi%ﬁ‘u.“ et e .
ﬂ
whall 1 E 5 ; [:.

WHEN RECORDED MAIL TO: BR DGEWEW QI'HCE 08/28/%7 0031 WK 12:43

SOUTHWEST FINANCIAL BANK RECORDIN & 35.08
AND TRUST COMPANY 7Y (R 0.50
15330 S, lﬁﬁ%RANGE AOAD 97613352 #

ORLAND PARK, IL 60462 : 031 MW 12043

ELR4REL,

PIE353LL
FOR RECORDER'S USE ONLY

This Mortgage prepared by: L. BUYD . SOUTHWEST FINANCIAL BANK
15330 £0UVH LAGRANGE ROAD
ORLAND PAFRK, IL 60482

niJRTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1997, belveen LOUISA CARTER, A WIDOW, whose address is 9718
SOUTH YALE AVENUE, CHICAGO, IL 60628 (referreit 1, helow as "Grantor”"); and SOUTHWEST FINANCIAL
BANK AND TRUST COMPANY, whose address is 1530 . LAGRANGE ROAD, ORLAND PARK, IL 60462

(referred io below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morteages, warrsnts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rez: property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'ucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real'gropenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, Jocafed in COOK Coumty, Stale ¢of Winois (the “Real
Property”):

LOT 7 IN BLOCK 16 IN FREDERICK H., BARTLETT'S UNIVERSITY HIGHLANUS SUBDIVISION OF THE

NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, EAST OF € THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Resl Property or its address is commonly known as 9718 SQUTH YALE AVENUE, CHICAGO, IL ¢0628.
The Real Property tax [dentification number is 25~09-~218~027-0000.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Praperty. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Persona! Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Cemmercial
Code. All references to doliar amounts shall mean amounts In lawful money of'the United States of America.

Grantor. The word "Grantor” means LOUISA CARTER, The Grantor i is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without !smnation each and all of the guarantors, ‘D
sureties, and accommodation parties in connection with the Indebtedness. t*)

improvemenis. The word "Improvements" means and includes without limilation all existing and tuture{.\
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| improvamenls, bulidings, . structures, mobile’ homes affixed on the FReal Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebiedness. The word "indebtedness means all pnncspal and interest payable under the Note and any
amourits expended or advanced by Lender to dnscharge obligatians of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amourts as provided in
this Mortgage. At no. time shall the principal smount of Indebledness secured by the Morigage, not
including sums advanced to protect the lecurﬂy of the Morigage, exceed the note amount of $52,000.00.

‘Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its SLCCEnsOrs -
and assigns. The Lender is the mortgagee under this Morgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lander, and includes without
{limitation ali aszignments and secunty interest provisions re!ating to the Personal Property and Rents.

Note.  The word "Note" means the promissory nats or credit agreement dated August 1, 1897, In the originel '
peincipsl amoun’ ¢t $58,000.00 from Grantor to Lender, together with. alt renewais of, extensions of,
modifications of, relin2.arings of, consohdauons of, and subsmutions for- the promissory note or agreemen.
The interest rate on the Krle is 7.650%. The Note is payabie I m 179 monthly payments of $543.09 and a final

. estimated payment of $540 4.
Personal P The “words. "Personal Pr mean all ipment, fhmures and gther articles of
Bersonal orggr.fym;mw or h;fea ter owned by G{:g%vttgr and now oﬂeraaftar a!tac affixed. to the Heali

roperty; together with all accessiur.s, parnts, and additions to, all replacements of, and all subsmutlom for, any
of such prggtény, and together twith gn proceads ﬁncluding without limitation all insurance proceeds mz

refunds: of premiums) from any sale or other disposition of the Property.
Property. The word "Proparty” means ccile tively the Real Property and the Persona) Property.

Real Pro A The words "Real Property’ zozan the property, interests and rights described above in the
"Grant of Mortgage” saction,
‘Reisted Documents. The words "Rslated Docuraenis” mean and include without limitation &l ptmiuory_ .

notes, credit a eagreements, joan agreements, -environmental agreements, guaranties, decurity agreements,.
mongages, desds of trust, and ail other instruments, ayreaments and documents, whether now oF hereairor

existmg. executed In connecﬂon with the [ndebtedness,

Rents, The word."Rems" means alf present and future rents, rﬂvenues, income, Issues, royalties, profits, and
other henefits derived from the Praperty,

- THIS MORTGAGE‘ INCLUDING THE ASSIGNMENT OF RENTS AND YAt SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT UF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIf JAORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided. in this Mortgags, Cramor shall pay to Lender all

gmounts . secured. by this Mortgage as they become due, and shall strictly perfcnn all of Grantor's obllgatmns'

‘under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantur'e possession and use of

the Property shall be governed by the foliowing provisions: :

‘Possassion and Use. Unti! In default or untit Lender exercises its n%ht to co!lect Hents ar provided for in the

Assignment of Rents form executed by Grantor in connection wit Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property,

to Maintain, Grantor shall maintain the Property in tenantable ‘condition and promptly perfonn all repairs.
repiacements, and maintenanca necessary to preserve its value.

Hazardous: Substances. The terms “hazerdous waste," "hazardous substance,” 'd!sposnl
“mreatenggsi‘rlgl Envi s used es?onm e MCmpemauon gage, shill a%v?.iatgiana: Act of 19~eoi“°' mnded
ronm as
QCEHCLA Supertu mandments and Heauthorization Act of 1988, :
%499 (SAl ('snﬁA-) the azardous heriaie S atlon Act 43 U, S.C. Section 1801, ¢t ssq., the nemrce. .
eccvery Act, 42 U.S.C. sqg' or oth -
" rules, or regutatlona adopted pursuant to of the kx w
 substance” shall also include, without iimit oleum and petroleum woducta y
and asbestos. Grantor represents and warrants. fo-Lender that: (a). During the period of Grantar's owneul\ip'
of the Property, thare has been no use, generation, manufacture, storage, treatment; -dis or.
threatened release of an hazardous waste or.substance by any person on,-under, abaut or from the roper% _
(b). Grantor_has no know e-of, or reason to believe that there has been, except as previcusly. drscloued )
and: acknowledged b Len in wrltlng. an? any use, generatlon. manufacture, storage, treatment, d ‘
release, or threatened rel ous waste O substance on, under, about or from the Pl by
any ‘prior owners or occup: ants oi the Prom or (iE] any ‘actual or. ‘threatened litigation ot claims of any kind
by any person’ refating to such matter (c) Except as previously disc to and acknowiledged by
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii} any such activity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, includmg without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Property with this section of the Mong‘ax?e. Any mspecxons or iests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aJ releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages,
Penaltnes, and expenses which Lender may directly or indirectly sustain or sulfer resulling from a breach of
his section ! the Moggage of as a consequence of any use, generation, manufacture, storage, disposal,
release of ‘nreutened release occurring prior to Grantor's ownership or jnterest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morgage
including the obnpation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance 0iwc ien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whedie: 5y foreclosure or otherwise.
Nuisance, Waste. Grarior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on o: o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not ;emove, or grant to any other party the right to remove, any timber, minerals
(incfuding oil and gas), s0il, gra-e! or rock products without the priar written consent of Lender.
Removal of Improvements. Giariur shall not demolish or remove any tmprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal af any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.
Lender's Right to Enter. Lender and its agun’a and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender’s into-csts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mcrtgage.

iance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenial authorities applicable to the use or occupancy of the
Froperty. Grantor may contest in good faith any sutiiaw, ordinance, or regulation and withhold compliance
during any proceeding, including aé)pfopnate appeals, son.1q as Grantor has notified Lender in writing prior to
duir{'.ug 80 so,lung;as. In Lender's sole opinion, Lendei s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a su ety bond, reasonably safisfactory 10 Lender, to
protect Lender's inferest. . :
Duty to Protecl. Grantor agrees neither to abandon nor leave uiiattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, wnich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decla'c immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any imerest in the Real Properly. A "sale or transfer™ meuns the conveyance of Real
Property or any right, titla or interest therein; whether legal, beneficial or equitahlz; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, fand’ contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignmeit, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other metliuc of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company inerests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois faw.

Lﬁfﬂg AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a pan oi this

ge.

Paymenl. Grantor shail pay when due {and in all events priar 1o delinquency) all taxes, paysoll 1axes, special
taxes, assessments, water charges and sewer service charges levied against-or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. ‘Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmerits not due, and except as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhoid payment of anty tax, assessment, or claim in connection with a good
taith dispute gver the obligation to pay, so long as Lender’s interest in the f’ropem; is not g‘eolgardizgd. If a fien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises o, if a
lien is filed, within fiteen-(15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested Dy Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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L ‘charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall . -
R efend itself and Lender and shall satisly any adverse. udgment before enforcement gga}nst the Property.
e %ran;g&-i shall name Lender as an acld?l'ion;t obligee -jun er any surety bond furnisned in the contest
proceedings. '

" Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evideni:ﬁ of payment of the
taxes or assessments and shall autho;iz%o?he appropriate governmentat official 1o detiver (o Lender at any time
a written statement of the taxes and assessments against the Property. - _ ‘ ‘

" Notice of Construction, Grantor shall notify Lender at least fiteen (15) days before anly work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s Hen materialmen’s:
lienr, or ather lien could be assierted on accoumt of the work, services, or maténials, - Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

- of such improvements. ‘ _ _ - , , |
§ROPEHW‘ DAMAGE INSURANCE. The following provisions relating to insuring the Propesty are a part of this

origage. ,
" Maintenance ot Insurance. Grantor shall procure and maintain policies of fire insurance with :
exdended coversge endorsements on a replacement .basis for the full insurable value covering all
improvements on ‘ne Real Property in an amount sufficient to aveid application of any coinsurance ciauese, and
with a standard mzitgagee clause in favor of Lender, - Policies shall be written by such insurance £
and in such form 2s m.2y be reasonably accePtmle to Lender.  Grantor shal defiver 10 Lender cestificstes of
~ eoverage from each incuver containing a stipulation that coverage will not be cancelled or dimini withouta
minimum of ten (10) days r.vior written notice to Lender and not containing: any disclaimer insurer's.
liabiiity for failure to thva.st.clﬂ notice, Each insurance palicy aleo-shall inciude an endorsement Gprovlding'matq ‘o
caverage in favor of Lender w«ill not be Impaired in any way by any act, omission of default of Grantor or any -
other person. Should the Real M'ro any time. become jocated in an area mmd by the Director o~~~
the Federal Emergency Managee’a Agency as a special- flood harard area, Gr 863 10 obtain and
B maintain Federal Insurance ror e full unpaid principal balance of the loan, up o the maximum. y .
e limits ‘et under the National Flood Insurance Program, or as otherwise required by Lender, and to mainiain
such insurance for the term of the loan. _ . _
' Application of Proceeds. Grantor shall pronpllv notil%Lenderofan loss or damage (o the Pr ., Lender
may make proof of loss il Grantor fails to uc eo within fifteen (15) days of the Casuatty. ornat 7
Lender's security is impaired, Lender may, .4 ite_election, -apply the proceeds lo the reduction of the
Indebtedness, payment of any lien affecting the Tropenty, or the restoration-and repair of the Property. It
Lender slects to apply the proceeds to restoration and.repalr, Grantor shall repair or repiace the dcmﬁod or
destroyed improvements in-a manner satistactory to Leyder. Lender shall, upon satisfactory proof of such -
g:pendit_ure. y or reimburse Grantor from the proceeus for ‘the reasonable Cost of repair or restoration if
rantor is not in default hereunder. Any kggceede which:nuva not been disbursed within 180 days after their .
receipt and which Lender has not commitied to the repair o rixtoration of the Property shall be ,
pay‘azg amount owi_etag to Lender under this Monga%e‘, then 3 1wepay accrued interest, and the remainder, ff . '
any, shall ba applied to the principal balance of the: Indeticines<  If Lender hoids any proceeds after
payrnent in full of the Indebtedness, such proceeds shall be paid to Jranor, '

‘Unexpired insurance at Sale. - Any unexpired insurance shall inurs to the benefit of,
purchaser of the Property- coversd by this Mortgage at any frusiee's sale or other sale l'ueld__ under

~ provisions of this Morigage, or at any foreclosure sala of such Property. o
EXPENDITURES BY LENDER. If Grantor fails to ¢ with an;g provision of (his M , Or It any TOF
-Egae,_dmg is commenced that would materially ender's interests in the & )  on ( I

alf may, but shall not be required 10, take any action that Lender deems aptgrupﬂata A0y amount that Lender
expends In 8o doing wiil bear interest at the rate provided for in the Note from the datg incr.rrad or paid by Lender
to tha dale of re Jmem b)r Grantor. All such expenses; at Lender’s option, will &ah} be pryale on demand, (b}
be added to the balance of the Note and be apportioned among and be payabie w mmmailmentmmmm ‘

become due during either (i) the ierm of anvx awicable{lnsuranca policy of (i} the ‘arn of the Note, or
{c) be treated as a balioon.payment which will be due and &Iyable at the Note's maturity. ' This ¥ an'gage also wil .
‘ of th . The rights provld:g in this shall be n addh‘m-tomm _

secure payment 288 AMOUNS. d
mlm, or sny remedies to which Lender ma,;; be entitied on account of the default. Any such action
8 a§" not be construed as curing the defaulf so as to bar Lender from any reme_dy' that it otherwise would have
i “gﬂﬂw, DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
1gage. . o _ _
Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee .
gimple, free and clear of all liens and encumbrances other than those sat forth in the Real Property W 2
of in_any title Insurance poficy, title report, or fingl title opinion issued in favor of, and accepted by, i
_connection with this. Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this.Mortgage to Lender, o ,
Defense of Title. Subject to the exception in the psr:ﬂraph above, Grantor warrants and will forever c
the tile to the Propenr'against the lawful ctaims of all- persons.. in the event any action orproc%

commenced that questions Grantor’s titie or the Interest of Lander under this M , Grantor shail :
the action at Granlor's expense, Grantor may be the nominal in such , but Lender shall be
entitled to 3anicipata In the proceeding and t0 be represented in the proc by counsel of Lendsr's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments. as Lender may request:
from time to time to permit: such participation. :
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of g{ an¥ Froceeding of purchase in lieu of condemnation, Lender may at its election require that all or any
gonon af the net eProceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grartor may be the nominal ?ar'fy in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deiiver or
cal.rslgq lot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participatior.

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to goverrmcatal 1laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fos and Charrs. Upon request by Lender, Grantor shall execute such documents in
addition to this merage and take whatever other aciion is requested by Lender to perfect and continue
Lender’s lien on the &2l Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incuirer in recording, perfecting or continuing this Mortgage, including without limitation afl
taxes, fees, documentary §.amps, and other charges for recording or registering this Mortgage.

Taxes. The following shall co:stitute taxes 1o which this section applies: {a) a specific tax upon this type of
Mongage or upon all or any a7 ¢ the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or ratiuire.d to deduct from payments on the Indebtedness secured by this type of
Mortgaq_le; (c) a tax on this type o 'Aan_;age chargeable against the Lender or the holder of the Note; and gj)
aG sp?cu ¢ tax on all or any podtion-of the Indebtedness or on paymemts of principai and interest made by
rantor,

Subsequent Taxes. |f any tax to which us section_applies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same crect as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies lor an Event of Default as provided below unless Grantor either
[a_) pays the tax before it becomes delinquent, ar ib) contests: the tax as provided above in the Taxes and
t tefs ngecnon and depasits with Lender cash or a sutficient corporate surety bond or other security satislactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The féllowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreemenl. This instrument shall constitute a secLiity anreement 1o the extent any of the Property
congtitutes Tixtures or other personal property, and Lender shall Fave all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute nnuncing -statements and take whatever
other action is requested-by Lender to perfect and continue Lender's fecurity interest in the Renis and
Personal Property. In addition to recording this. Morigage in the real pruperly records, Lender may, al any
time and without further authorization from Grantor, file executed counterpdrts, copies or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all exrenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persoral Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Le:idzr within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), {rum which information
concerning the security interest granted by this Mort%age may be cbtained (each as reguir= by the Unilorm
Commercial Code), are;as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assursnces. At any time, and Irom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ang places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, ‘other documents as may, in the sole opinion of Lender, be necessary or desirable
in order {0 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the FRelated Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or e%greed.to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred In connection with the matters referred to in this paragraph.

Attor, in-Fact. If Grantor. fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, {o
accomplish the matters referred to in the preceding paragraph.

97633352

B NTE T T S B TP




FULL PERFORMANCE. If-GrantOrNPa all the Indebtedness when due, and otherwise performs ali W ‘
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable faction of
this' Monlgtagee;qd t%uitaab!e't'stat%m&ntspof ter;lnir[‘1:'aél’c'5nr1'@er‘tc}:!l aay ﬁtnan‘t'::irl}g statementﬂ mwlg ta‘v.vimanf:a':mH ing Lender's .
security Interest in the Rents and the .Person. . Grantor-will pay, if by - [gw, &y
‘ re'asonngbfe termination fee as determined: by Lender from time: to time., 'lEahYmav_er, payrnerx is made %
whether voluntarily or otherwise, or by guarantor or-by any third party, on the Indebtedness and th ;

is forced to remit. the amount ol that paymant:{a) to Grantor’s trustee in bankr or 1o any similar person. o
any federal or state,banquptcmw or (aw for the relief of debtors, () by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ariy of Lender’s o?erty. or F) Oy reason:
any seitleament or compromise of any claim made by Lender with .any claimant {inciuding w a
Grantor), ‘the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage-
Morigage shail continue 1o be eflective or shall be reinstated, as the case may be, notwith
cancellation of this Morigage or of any note or other instrument or agreement evidencing the

Property will continue to secura the amount repald: or recovered to the same extent as if th N
been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settiement

compromisa relati;i to the Indebtedness or to this Mortgage. . -

DEFAULT. Each o1 the 'followihg. at the option of Lender, shall constitute an event of default‘('Event'of' Defauk™)

under this Mortgage: | .
~ Defsult on Indebicrwss. Failure of Grantor to make any payment when due on the Indebtedness. _
- Detsu?t on Other Fayments. Fallure of Grantor within the time required Dy this M 8 {0 make any .
gnayrgem for taxes or insurance, or any other payment necessary to prevent fillng of or to effect discharge of
y lien. . ‘ : ‘

‘Comptiance Defaull. Failure of Grantor to compiy with any other term, obligation, covenant or condition
gqntained in this Mortgage, the No'e 2r in any of the Related Documents. ‘ .
False Statements. Any warrantn. reprosentation o statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note ‘or the Related Documents is false or misieading in any material
respect, either now or at fhe time mage 07 iumished. - | ‘ -
Defective Collateralization. This MortPagr, G- any of the Related Documents ceases to be in full force and
effect (including failure of any collateral doLyipants to create a valio and perfected security interest or lien) at

. any time and for any reason. o o

Death or insolvency. The death of Grantor, the insolvency of Grantor, the ntment of & receiver for any

part of Grantor's propenty, 'Eagg assignment for the bunsfit of creditors, an of craditor workout, or the
- -commencement of any proceeding under any bankrugtcy or insolvency iaws by or against Grantos. :

Foreciosure, Forfeiture, elc. Commencement of forecizeura of lorfeiture procagﬁngbymhﬁ by judicial L

proceeding, self-help, repossession or any other method, by 2.y creditor of Gran ' by any nmental |

cy against any of the.Properlt?. However, this subsector. =hall not n.pol“n the event of a good falth
dispute by Grantor as to the validity or reasonableness:of the claim which is basis of the foraclosure o
forefelture proceeding, provided that Grantor. gives Lender written rotic» of such claim and furnishes reserves
or & surety bond for the ¢laim satisfactory to Lender. _ . o o
Breach of Other Aﬁeer,nent Any breach by Grantor under the tecny, of any other agreement between
Grantor and Lender that is not remedied within any grace period providec threin, including without limitation -
ﬁ;y agreement concerning any indebtedness or other obligation of Grantor o Lender. whether existing now or

er, . :

Events Affeciing Guarantor. Any of the preceding events occurs with respect to ary Guarantdr of any ol ﬂ'la
Indebtedness or any Guarantor dies or becames incompetent, or revokes or disputes tha validity of, or liability
under, any Guaranty of the indebtedness. a

~ insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Default and at an, ume therealtsr, |

Lender, &t s option, may. exercise any one or more of the foliowing rights and remacdies, in addiion ta any other

rights or remedies provided by law: |
Accelerste Indebledness. ‘Lender shalt have the right at its option without notice to Grantor to deciars the
%{r‘&lgc:gbtednm immediately due and payable, including any prepayment penalty which Grantor would be

quired (o pay. :
UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured parly under the _Uniroa'pr: Commercial Code.

Collect Rants. Lender shall have the right, without notice to Grantor, to take possession of the Property

- collect the Rents, Includinq amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against tha indebtedness. In firtherance of this right, Lender may require any tenant or other -
user of the Pr to make payments of rent or use fees directly to Lender,  the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor's: attomney-in o
receivad in' payment thersof in.the name of Grantor and to negotiate the sama
zaﬁ}rments by tenants or other users to Lender in response t0 's demand shall sati

ch the payments are made, whether or not any propst grounds for the demand ex

exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Morigagee in Possession. ‘Lender shal have the right to be placed as mongageo In posssasion
_recaivé%pointed 1o take possession of all or any'pagll:'t ol the Blropeny. with the power to protect and
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the Property, 10 operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property

and apply the proceeds, over and above the cost of the rec‘eiversh'gﬁ, against the Indebtedness. The

morigagee in Possessxon or receiver may serve without bond if permitted by law. Lender's right to the
ntmest of a receiver shall exist whether or not the apﬁarent value of the Properly exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

i::diﬁlgpggecbwn Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pant of

e Pr .

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a judgment for any deficienc

remaining in the_,-glndgbtednegg due 10 Lender aher application of ail agmunts recelw from the exgrcise of thg

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or

available at law or in equily.

Sale of the Peuperly. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the propery marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property topnther or separately, in one sale or by separate sales.. Lender shall be entitled 1o bid at any

public sale on ak-or-any portion of the Property.

Notice of Sale. Lenrior shail give Grantor reasonable notice of the time and place of any public sale of the

Personai Property or ot ine time after which an?( private sale or other intended disposition of the Personal

Property is t0 be made. Feasonable notice shall mean notice given at least ten {10) days before the time of

the sale or disposition.

Walver; Election of Remedier, 4 waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prefudice (ne party's rights otherwise to demand strict comPIEance with that provision
or any other provision. Election by Lander to pursue any remedy shall not exclude pursuit of any other
remeciy, and an efection lo make e/ oenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perlurm shall not affect Lender’s right 1o declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenaes. if Lender inisitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled {o recover surh sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not «iny court action is. invoived, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary-at any time for the protection of its interest or the
enforcement of its rights shall become a part of the InJdsbtedness payable on.demand ang shall bear interest
from the date of expenditure until repaid at the rate pruvided for in the Note, Expenses covered by this
Paragraph include, without limitation, however subject 1o any Yimits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is‘@ tawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any autcmatic stay or mjpnctlor}% appeals and any
anticipated post-judgment collection sarvices, the cost of searchiny records, obtaining e reports {including
foreclosure repons), surveyors' reports, and appraisal fees, anc Ntle insurance, to the extent permitted by
applicable law, Grantor aiso will pay any court costs, in addition toa!! nther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moitgace, including without limitation any
notice of default and any natice of sale to Grantor, shall be in wriling, may 0£ cent by telefacsimile, and shall be
effective when ac:tug!(lxi elivered, or when_deposited with a nationally. recogni::ed avernight' courier, or,. if mailed,
shall be deemed effective when deposited in the United States mail first class, cen'fied or registered mail, postage

epaid, directed 1o the addresses shown near the beginning of this Mortgage. Any puiy may change its address
or notices under this Mortgage by giving forma! written notice to the other parties, soec'lying that the purpose of
the notice is 1o change the party's address. All copies of notlces of foreciosure from wse nider of any fien which
has priority over thia Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's curren’ address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Moitguge:

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
%greement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effective unless given in writing and signed by the patty or parties sought to be charged or

bound Dy the alteration or amendment,

Applicable Law. This Mortgage has been delivered o Lender and accepled by Lender in the Stale of
lllincls, This Mortgage shall be governed by and construed in accordance with the laws of the Siale of

Minols.

Caption Headings. Caption headings in this. Martgage are for convenience purposes only and are not {o be

used to interpretggf deﬂalf‘l)é the provis?ons of this Mortgage.

Merger. There shall be na merger of the interest or estate created by this Mortgage with any other interest or

estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender, :

Severabliity. lf a court of competent jurisdiction finds ang, provision of this Morgage to be invalid or

unenforceable as to any aﬁfrson or circumstance, such finding shail not render thal provision invalid or

unenforceable as to any other persons or circumstances. |f feasible, any such offending Rrowslon shall be
O

deerned to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be 80 modified, it shall be stricken and all other provisions of this Mongage in ail other caspects shall
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remain val:d and enforceable o

Successors and Assigns. Subject 10 the- hmftatims stated in this M ge on transfer of Grantor's im:mm BRI

this Mortgage shall he binding upon and inure to the of the parg; their successors and. e

awnsfshi? of the Property becomes vested in a person: other Grantor, L . \«ithout notice go moor* G
Wiy

with Gramors ‘successors. with reference -to thls ortgage: and. th Y S
f rance or extension without releasing Gramor from the obligaiions of this Mortqaae or liability under the

Indebtedness,

Time Is of the Essance. Time is of the essence in the performance of this Moﬂgage.

Waiver of Homestead Exe n. Grantor hereby releases and waives Ws and . benem of the
homestead exemption [aws of the State of lllinols as to all indebtedness sacurad by this Mort o

Walvers and Consents, Lender shall not be deemed to have waived an{ rights undsr this Monange (or ung‘s; _

the Related Documents) unless such waiver 8 [o writh
) eungwmmcfng“mﬂmyoﬂmm

E 3“ p?:r% eanr }no\?i;iercmp thi ﬁoe? ront ahagal onstltute alver of or ice the party's rigm omanma - S
- 0 on of this age S c awver ereiud RIS
to %!emand stn}.).. compliance with: tg ??)rovislon or any o prior waiver: by-Lender, nor any

ourse of dealing hetween Lender and Grantor, shall constitur a waiver of any of Lendar's ﬂgvh or of .
&rantors obli atmn' as to any. future transactions. - Whenever consent by Lender is requires in'this Mor%o.»-:
the: grantin sucr cnnsent y Lender in any instance shal not conshtute continuing consent to subsaquent

' instances where such ransent is required.

GRANTOR ACKNOWLEDGES FAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEZGMENT

 STATE OF - TL L )
)88
coum OF 690/6 )

~ Onthis dav before me, the unders!gned Nmury Public, personally appeared LOUISA CARTCPF, *0 me known to be
‘the !ndivldual described fn and who executed the Mortgage, and acknowledged that he x she signed the
Mortgage as his or her free and voruntary act and deed for the uses and purposes therein mentioled.

ls/ /2 dayof /4'5*{3'0-77‘ ?/

e/

)
Daniel T. Bradley :;:
. No mryPubl;c State of Minois & X

L ' . 12512001 5, -
‘ My Comsrission Exp
My commission expires ‘”g”,},»nnnn“n»»m»m

Residing g,.,.,“\,w,-,wmsxs\\s\\\s\w:\'s‘:s‘h)
)
;

Public in and for the State of

LASER PHO F%eg U.S. Pat. & TM. on Ver, 3.23 (¢} 1997 CFl ProSewicas. Inc Ali ﬂghts merved
EIL—GOS_CAHTER LN]
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