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" This Assignment of Rents prepared by: BOYD SOUTHWES'EFA%%NCIAL BANK

30 SOUTH LAGRAN
ILAHD PARK, IL 60462

ASSIGNMEHT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 1, 1947 between LOUISA CARTER, A WIDOW, whose
. nddress s 9718 SOUTH YALE AVENUE, CHICAGO, L 6.528 (referred to below as "Grantor"); and

. SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, wnrze address is 15330 S. LAGRANGE ROAD,

. ORLAND PARK, IL 60462 (referred to below as "Lender").

Y'"': ASSIGNMENT. For valuabie consideralion, Granlor assigns, grants s continuing security inlerest in, and
« canveys to Lender sH of Grantor's righi, title, and interest in and to the Ae:its from the following described

: Property located in COOK County, State of lilinois:

LOT 7 IN BLOCK 16 IN FREDERICK H. BARTLETT'S UNIVERSITY HIGHLA(DS SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, EAST Gr 73T THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property tax ldennf‘ cation number is 25-09-218-027-0000.

" The Real Property or is address is commonty known as 3718 SOUTH YALE AVENUE, CH'CAGO, IL 60628.

DEFINITIONS The following words shall have the following meanings when used in this Assignment. Terms not
 otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial

Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rents.

Event of Defsull. The words "Event of Default" mean and include without limitation any of the Events of

Default set forth below in the section titled "Events of Default.”
Grantor. The word "Grantor” means LOUISA CARTER.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as pravided inh
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this Asaignment. :
:;gdar The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY Its successors
' assigns.

. Note. The word "Note* means the promissory nme or credit agreernent dated August 1, 1997, in the original
principal amount of $58,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and- substitutions for the promissory note or agreement.
The interest rate on the Note is 7. 850%. The Note is payable in 179 manthly payments of $543.00 and & final -
eslimated payment of $540.14.

‘The word “Pro means the real and all improvements thereon, deacribed above in
,mggnmem' section;: perty propery. P
Real Prope rtg The words "Real Property” mean the property, interests and rights described above in the
"Praperty Defintion® section.
Retated Documeditls. The words "Related ‘Dotiments” mean and inciude without limit’ééatign ah promtsnory ‘

notes, credit agrmements, loan agreements, environmental. agreements gu ,
mortgages, d s zist, and all other instruments, agreements aid documents, whether now or hereafter

= xistg:ag. executed imaf'"ecﬁon with the Indebtedness.

Rents. The word "Rents” mzans al rents, revenues, income, Issues. profits and proceeds irom the Proputy
whether due now or later, including without limitation all Rents from all leases described on any exhibil

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECUFE /1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
'OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE HELATED
: DOCUHENTS THIS ASSIGNMENT 1S GIVEN 4% ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND psnmnmncs Excepl as otnerwira provided In this Assignment or any Related Document, i
Grantor- shall pay to Lender-all amounts secured by ‘this Assi gnment as théy become due, and shall strictly
_ R‘eﬂorm all of anlor g obligations under this Assignmen’. Unless and until Lender exercises its right to :
Rents as provided below and so long as there is no Zeault under this A ment. Grantor - remain in
possession and control of and operate and manage the Properiv-and collect the provided that’ ;
: ot Jche rght 10 collect the Rents shall not constitute Lender's cuneart to the use of cash colleteral in a ban
pr ng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respoct to the'
'Rents. CGrantor represents and warrants to Lender that:
Ownershi g Grantor is entitled to receive the Rents free and clear of 7' rights, loans, liens, encumrmcu
and.claime except as disclosed 1o and accepted by Lender in writing.
Right fo Assign. Grantar has the full right, power, and authority to enter ko this Assignment and to udgn
: nrahéanvey th‘g Rents to'l.ender, 9 pov W i
- No Prior Assignment. Grantor has not previously assigned or conveyed the Rerus {»any other person by any
~ Instrument now in force.

No Furlher Transfer. Grantor will not sell, assign, encumber, or otherwise dispase of ap; of Grantor's rlghn S

" In the Rents except as provided in this Agreemem
LENDER'S RIGHT TO COLLECY RENTS. Lender shail have the right at any time, snd aver t!’q.
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, | L8 er nereuy s
- given and granted the following rights, powers and authority: _
Notice to Tenants. Lender may send notices to any and all tenants of the. Property advisinu them of tis-
Assignment and directing all Rents 10 be paid directly to L.ender or Leﬂder s aoent.
Enter the Properiy. Lender may enter upon and take possession of the P and :
from the tenants or from any other persons liable thetefor all of tha R nstitr.ﬂe and cmy on &l tenat' ;
~ proceedings necessary for the protection: of the. Pr inc!udmg such proceodings Bs mg.z_o
: {ﬁl:ogrer posaeulon of the Property; cotiect the Rents and remove any tenant or tenants
Maintain the Pro Lender may enter upon the. Property o maintain the Propeg and keep tho Same
repalr; to pay thﬁgts thereof anhc’i of all. feornyices of ailng'mpioyees. includlng th

continuing costs and e dpensea of malntmnln the Property gr
taxes, assessments and water utilities, and the prsmiuma on frerand tiher insusance el'l’acted by Lender

. the' Property,
‘ fance with Laws. Lender may do.any and ali things to execute and conﬁly with the lawa of the Stats of
2!&: amgI afso alt other laws, rules, orders, ordlnances and requirements of all other governmental wiu
. affecting the Property.

" Lease the Property. Lénder may rent or lease the whole or any part of the Property for such term or termn |
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L‘gr&de%fis name or in Grantor’syname. o rent and manage t?xe Property, including the collegtfon and application
0 .

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing “acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shali be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine tr.a appiication of any and all Rents received by it, however, any such Rents received by Lender
which are note;'{l,;liud 1o such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and nol reimbursed from the Rents shall become a part of the Indebtedness
secured by this Aswpnment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untif pais.

FULL PERFORMANCE. 1 Grantor pays al! of the Indebiedness when due and otherwise performs all the
obligations imposed upon-Giantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantc: 7 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on fi'= evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shrii be paid by Grantor, if permitted by applicabie law. If, however, payment is
made by Grantor, whether voluntasily o7 otherwise, or by guarantor or by any third party, on the Indebtedness and
thereatter Lender is forced to remit tie amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or st2ie tankrupiCy law or law jor the relief of debtors, (b) by reason of any
judgment, decree or order of any court ur-acministralive body having jurisdiction over Lender or any of Lender's
) o?en_y, or g:) br reason of any settlement nr compromise of any claim made by Lender with any claimant
B:sc uding without limitation Grantor), the IndetteJn2ss shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall convinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation: of this Assignment £r-of any note or other instrument or aggeement ewdenclng
the indebtedness and the Property will contintie to securc the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lendsr, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. if Grantor fails to comply witii.any provision of this Assignment, or if any action or

oceediny is commenced that would materfally affect Lenuer’s ‘interests in the'RroperR/. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 80 doing will bear interest at the rate provided for inthe Note from the date incurred or paid by Lender
fo the date of repaimem bty Grantor. All such expenses, at Lender’s opiion, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and e payable with any instaliment payments 1o
become due during either (i) the term ol any appiicable insurance pnlu:i,.| e (i) the remgmm%grm of the Note, or
{c) be treated as a balloon payment which will be due and payable at the N~i2's maturity, This Assignment also
will sacure payment of these amounts, The rights provided for in this paragr2. h shall be in addition fo any other
n&hts or any remedies to which Lender may be entitled on account of the difavs!, Any such action by Lender
rs' agli not be construed as curing: the default so as to bar Lender from any rem=a'y that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ol 2efault ("Event of Default”)
under this Assignment:

Default on Indebtedness. Fallure of Grantor 1o make any payment when due on the Indzbtadness.

Complisnce Default. Failure of Grantor to comply with any other term, obligation, coverant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Felse Stalementis, Any warranty, representation or stalement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now of at the time made or furnished,

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaulls. Failure of.Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmen of a receiver for any
part of Grantor's fprupeny. ggg assignment for the benefit of crediiors, anE ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispite by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender,
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness 'crgany Guarantor d?;s or be%romea ir?competenl, or revokes or dlsputuyme validity of, or Rebility
-under, any Guaranty of the Indebtedness. _ o

insecurity. Lender reasonably deems itself insecure,
- - RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
P Lender. may exercise any one or more of the following rights and remedies, in addition 10 any other rights of
- remedies provided by law. . _ _ '
_ Accelerste Indebledness. Lender shall have the right at its option without notice 1o Gr to deciare the
smirlaggtzemedness immediately due and payable, inciuding any prepayment penalty which Grantor woukl be
requiréd 1o pay. ‘ ' .
Collect Rents. Lender shall have the right, without notice to. Grantor, to take possession of the Property and -
" coliect-the Rents, including -amounts p?l's‘ftl due and unpald, and apety the .net Rrocoeds' over. and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rlmptqvlﬂad- :
for in the Lerder's Right 1o Collect Section, above. if the Rents are collected by Lender, Grantor
irrevocably “uosignates Lender as Grantor's attomey-in-fact to endorse | ;
thareo! in the nzme of Grantor and to negotiate the same and collect the proceeds. annem'by, :
ather users to e in response to Lender's demand shali satisfy the obligations for which the pa we

made, whether or1«;-any proper grounds for the demand existed. Lender may exercisa its rights under th
subparagraph eithzs iv, nérson, by agent, or through a receiver. :
Morigagee in Possessior. Lender shali have the right to be placed as mortgagee in or'to

receiver appointed 1o take nossession of il or any part of the Property, with the power 1o protect and
the Property, to operate the 'fr;-pe:t{y’-precedin foreclosure or sale, and to collect the Fents from the
and apply the proceeds, over and above the cost of the receivership, against the Indebledness.
in 8€88i0N OF recevsy may serve without bond i "Dy law. Lender's right to

ntment of a recelver -shall ‘exis? _whether or not the value of the Property
Incisbtedness by a substantial amount. Employment by Lender shall not disqualify & person from

coods :
serving 88 &

gtt:urﬂmdiu. Lender shall have all %% rights and remedies provided In this Assignment or the Note of

y law. ‘ .
Walver: Election of Remedies. A waiver by any pertv of a breach of a provision of this ment shall not
consatitute a waiver of or prejudice the Egﬁ% righp: otherwise (0 demandp' strict ¢ m that provision
m other provision. Election by er 10 purars any remedy shall not exclude pupsult of aﬂ! other

7 y, and_ an election to_make expenditures of 1al'e action to m an obl of Grantor u this
Assignment after failure of Grantor to perform shall not “ffect Lender’s right to declare a defauk and exercise
its remedies under this Assignment. |

Attorneys’ Fees; Expenses. !f Lender ingtitutes any suic or action to enforca any of the terma of this
, Lender shail be entitled to recover such sum as .tk count w'ad ) reasonable as altorneys

, al and on any al. Whether or not any court action Is 'avuived, all reasonable expenses incurred
by Lender thal in Londer's opinion are necessar*- at any time for ‘he protection of its interest or g
enforcement of its rights shall become :kiaan of the Indebtedness pay.r-'s on demand and shalt beas inte
from the date of expenditure until r at the rate provided for in the Note, E coverad by
gsagmph include, without limitation, however subject to any limits under ardlicable law, Lender's

and Lender's legal expenses whether or not there is a lawsuit, includir g att fees for ban ‘ )
proceedings (including efforts to modify or vacate any automatic stay of injun ﬂ&éappeula and any
antici post-judgment collection: services, the cost searchmg records, oudining title reports fincluding - -
for re reports), surveyors' reports, and appraisal fees, and title insurance, 1) th extant permitted’ by
appiicabie law, Grantor also will pay any court coats, in addition to afl other sums provaszd by law.
MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Aszonment:

Amendmants. This Asg:%nment. together with any Related Documents, constitutes the entir~ understandi
and agreement of the parfies as 1o the matters set forth in this Assignment, No alteration of (¢ amendment

this Assignment shall be effective unless given in writing and si by the ton o ont 10
charged 3 bound oy the alteration or amendment, v gned by the party or parties sought

lpplWeLm. Thhmumnnthnbnnwmuhummmdwumhﬂnm&m

. Miinols. This Assignment shail be governed by and construed in accordance with the laws of the State

No Modification. Grantor shall not enter into any agreement with the holder of any | , deed of trust, of
any agr t;!‘.rmmfﬂitsw A R

other security agreement which has priority over this' Assignment by 'whi&h .
amended, @ ed, or renewed WM the prior writtan consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.
s-\nnbal:g If a court of competent jurisdiction finds any provision of this ment 10 be invalid or
uneniorceable as to any or circumstance,. such finding shall not rendef provision invalid or
unenforceable as to any other persons or circumstances. - If feasible, any such offending - ghal
deemed to be modified to be within the limits of enforcesbiiity or validity, however, if the _provision.
cannot be 80 modified, it shall be stricken and &fl other provisions of this Assignment in all other respects shati
remain valid and enforceable. |

Successors and Assigns. Subject fo the limitations stated in this Assignment on transfer of Grankor's

.
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershlP of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
wa oft gnrtl):gég{igg or extension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁlkm. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secured by this Assighment,

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver I8 in writing and signed by Lender, No delay or omission
on the part of Lender in exercising an\; r?ht shall operate as a waiver of such right or any other right. A
walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pary's
right otherwise to demand sirict compliance with that dpmwision or any other provision. No prior waiver by
Lender, nor 2.2v course of dealing een Lender and Grantor, shall constitute a waiver of any of Lender's
rights or ary of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsrquent instances where such consent Is required.

GRANTOR ACKNOWLEC/ASS HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TSRMS.

GRANTOR:

1/7@:,«“/ CandT ()

LOUISA CARTER

INDIVIDUAL ACKNZWLEDGMENT

statEoF L L )
/i IS )ss
COUNTYOF L.ocK )

On this day before me, the undersigned Notary Public, personally appeared LOUIS,. CTARTER, to me known 10 be
the individual described in and who executed the Assignment of Rents, and acknowleuged that he or she signed

the Assignment as his or her free and voluntary act and deed, for the uses and purpose2 2i£:ein mentioned.
- C:/.,

Given under my MMFE%M sedithis /= day of ,ﬁ it 19 i
gt '~ _.J
B,% 4 [ . 'JAM Residing at

/]

SIPIYIYIIYLY T FIYHIETIINIYY)

% “OFFICIAL SEAL" }
' Daniel T. Bradley %
3 Notary Public, State of Illinois %

g My Commission Exp. 03/25/2001 ):
NI I Y ININIIIIFRININIIIIIINIDID.

Notary Pubtic in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.23 (c) 1997 CFI ProServices, Inc, All rights reserved.
{iL-G14 CARTER.LN) 3? 6‘3
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