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M.,RTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1997, belween Gary J. Schreiber and Mirlam Schreiber, his wife,
whose address is 6132 North Monticello Avenue, Chicapy. IL 60658 (referred to heiow as "Grantor"); and
Manufacturers Bank, whose address is 3232 West Peisrson, Chicago, I BOE58 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor miarigao2s, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real rroperty, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; al! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucip- stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real praseriy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinols {the "Real
Property").

Lots 8 and 9 in Block 3 in Oliver Salinger and Companya Second Kimball, 5f'd -Additlon to North

Edgewater, being a Subdivision of the Northwest Quarter of Section 2, Township 4y North, Range 13

East of the Third Principal Meridian, in Cook Caunty, iliinols.

The Rea! Property or its address is commonly known as 6132 North Monticello Avenue, Chicago, IL 60659
The Real Property tax ideniification number is 13-02-123-027 and 13-02-123-028.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and 10 all leases of the Property and
a!l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unltorm Commercial
Code. Al refererces to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Gary J. Schreiber and Mirlam Schreiber. The Grantor is the mongagor
under this Mortgage.




UNOFFICIAL COPY
MORTGAGE

(Continued)

08-18-1897 Page 2

L =

Guarantor. The word “Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word “improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additicns,

replacements and other construction on the Real Property.

indebtedness. The word "“Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obllgations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal smount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed $40,000.00.

Lender. Thz word "Lender" means Manufacturers Bank, its successors and assigns. The Lender is the
mortgagee unue- this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
{imitation all assigr:neats and security interest provisions relating to the Pergonal Property and Rents.

Note. The word "Nots" m.esns the promissory note or credit agreement dated August 18, 1997. In the original
principal amount of $23,000.00 from Grantor to Lender, logether with alt renewals of, extensions o,
modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Mote 15 £.000%. The Note ig payable in 48 monthly payments of $488.28. The

maturity date of this Mortgage is Augi:si 22, 2001

.Personal Property, The words "Fargonal Property” mean alf equipment, fixtures, and other anticles of
sonal propsry now or hereafier owrec’ by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, #n additions to, all replacements of, and all substitutions for, any
of such property; and together with all proraads (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other diuposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propenx. The words "Real Property” mean {he rroperty, interests and rights described above in the
"Grant of Mortgage" section.

Refated Documents. The words "Related Documents” ‘mzen and include without limitation all promissory
notes, credit eggreemems, loan agreements, environmenta: upreements, guaranties, security agreements,
mortFages. deeds of trust, and all other instruments, agreements =nd documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

. The word "Rents" means &ii present and future rents, revenuse..income, issues, royalties, profits, and

R
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THS INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGT AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEPA*S:

PAYMENT AND PERFORMANCE. Exceg‘t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Crantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," “hazardous substance,” “disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Act of 1980, as amendedbsg E'SN%'

Cgcntiprehensive Environmental Hes?onse. Compensation, and Liabili .
Section 9801, et seq. S;CEF!CLA") he Superfund Ame,ndments and Heauthorization Act of 1986,
89-499 ("SAﬁA" the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onsarvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursvant to any of the foregoing. The terms "hazardous waste” and "hazardous
gubstance” shail also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants {0 Lender that: (a) During the period of Grantor’s ownership
of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal release n?r
0

threatened releass of any hazardous waste or substance br any person on, under, about or from the Prope
at there has been, except as previously disclosed

(b) Grantor has no knowledge of, or reason to believe th ,
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,

0 OCopeald
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release, or threatened release of any hazardous wasle or substance on, under, about or from the Propenx by
any prior owners or occupants of the PropertJ ar (ll) any actual or threatened litigation or claims of any kind
by any person relating 1o such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (U) any such activity shall be conducted in compilance wih all
applicable federal, state, and local iaws, reguiations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lander's Furposes only and shall not be construed to create any responsibility or liability
on the panrt of Lender to Grantor or to any other person. The representations and warraniies contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becames llable for cleanup or other costs under any such laws, and (b}
agrees to inuemnity and hold harmiess Lender against any and all claims, losses Habiiities, damages

nalties, &1u.-«xpenses which Lender may directly or indirectly sustain or suffer resuitlng from a breach o
his section of inA Mortgage or as a con,se?uence of any use, generation, manufacture, storaﬁe disposal,
release of threatsnsd release occurring prior to Grantor's ownership or interesy in the Property, w ather or not
the same was Oi Snouid have been known 1o Grantor. The pravisions of this section of the Mortgage
including the obligatior 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the l.eti of this Morigage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreslosure or otherwise.

Nuisance, Waate. Grantor sisll not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o thi Prooerty or any partion of the Property. Without fimiting the enerality of the
foregoing, Grantor will not remcve, or Erant 10 any ather pam’r he right to remove, any timber, minerals
(including oil and gas), sol, gravel or r=ck products without the prior written congent of Lender.

Removal of improvements, Grantor shat! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lencier As a condition to the removal of any Improvements, Lender ma;
require Grantor to make arrangemenis  satisfactory to Lender 1o replace such Improvements wit

Improvements of at least equal value.

Lender's Rl?ht to Enter. Lander and its agenls 2~ representatives may enter upon the Real Properiy al all
reasonable times to attend to Lender's interes's and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Maitzane.

Compliance with Governmenial Requirements. Graritor shalt promptly comply with all laws, ordinances, and
regulations, now or herealter in eect, of all governmenta! 2uthorities applicable 1o the ues or accupancy of the
Property. Grantor may contest in good faith any such law, urdinance, or regulation and withhaold compliance
during any proceeding, including appropriate appeals, so long es Grantor has notified Lendar in writing prior 10
doiné; 80 and so long as, in Lender's sole opinion, Lender’s interasts in the Property are not jeopardized.
Lender may require Grantor to post adequate securily or a surety oord, reasonably safisfactory 10 Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatteiu<d the Property. Grantor shalt do alil
other acts, in addition to those acts set forth above in this section, whic!i -om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender ma,, at its aption, declare itnnediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior vrritien consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means o convayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; »¢rather voluntary or
involuntary; whether by outright sate, desd, instaliment safe contract, land contract, contraci-‘or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. !f any Grantor i8 @ corporation, partnership or limited fabiiity company, transfer algo
includes any change in ownership of more than twenty-five percent (25%j of the voting stock, pantnership interests
or limited fiability company interests, as the case may be, of Grantor. However, this option shal! not be exercised
by Lender if such exercise is prohibited by federal law or by (llinols iaw.

L%gggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

P

ayment. Grantor shall pay when due (and in ail avants prior to delinquency) ail taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the P

roperty.
g

and sha)l pay when due all claims for work done on or for services rendered or material furnished to th
Property. Grantor shali maintain the Property free of all lieng having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Conlest, Grantor may withhold payment of any tax, agsessment, or claim in connection with a good

faith dispute over the obligation 1o pay. so long as Lender's interest in the Property Is not jeopardized. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, If a
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flen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge oi the lien. or if
requested by Lender, deposit with Lender cash or a sufficiemt corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é;lus an¥_ costs and attorneys’ lees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor ghall
defend itself and Lenger and shall satIsf?(_ any adverse judgment betore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender salisfactory evidence of payment of the
taxes or agsesaments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
work is commenced,

Notice of Construction. Grantor shall notity Lender at leas! fiteen (15) days before an

any services are fumished, or any materials are supgtied to the Property, if any mechanic's lien, materialmen's
fien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furaish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvaments.
PROPERTY DAMACZ INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of ihsance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ohcsements on a replacement basis for the full insurable value covering all

improvements on the Real ~roperty in an amount sufficient to avoid application of any coinsurance clause, and
e written by such insurance companies

with a standard mortgagea clsuse in favor of Lender. Policies shall oOf
and in such form as may oe re2sonably accelptabte to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer contaln? a stipulation that coverage will not be cancelled or diminighed without a

en notice to Lender and not containing any disclaimer of the insurer's

minimum of ten (10) days' prior i { 1
liability for failure to give such notice. Each insurance policy aiso shall include an gndorsemant providing that
coverage in favor of Lender will not e impaired jn any way by any act, omission of default of Granior or any

other person, Should the Real Property a' any time become focated in an area designated by the Director of
the Federal Emergency Management Age icv 25 a special flood hazard area, Grantor agrees to obtain and
maintein Federal Flood insurance for the el noald principal balance ot the loan, up to the maximum policy
limits set under the National Flood Insurance Prooram, or as otherwise required by Lender, and to maintain

suth Insurance for the term of the loan.
rty. Lender

ication of Proceeds. Grantor shall prorndpﬂy no'iiy Lender of any loss or damage to the Prg,
“may make proof of loss if Grantor fails to do so witiya fifteen (15) days of the casualty. ether or not
Lender's sscurity is Impaired, Lender may, at its €lesdan, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, ut the restoration and repair of the Property. !
Lender elects to apply the proceeds to restoration and repair, %rantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. ender shall, upon satisfactory proot of such
or reimburse Grantor from the proceeds for the ioasonable cost of repair or restoration if

axpenditure,
44 om default hereunder. Any r?roceeds which have nct been disbursed within 180 days after their

-

Grantor s n
receipt and which Lender hag not committed to the repair or restorat:on of the Property shalt be used first to
ay any amount owing to Lender under this Morigage. then to prepay ascrued interest, and the remannde% it

gny. shall be applied to the principal balance of the Indebtedness. .if “ender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Granto:.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale of Giver sale held under the

provisions of this Morigage, or at any foreclosure sale of such Property.
ompliance with Existing indebtednese. During the period in which any Existing inuedtedness described
Eﬂance with the insurance provisions contained in the instrurent evidencing such

C
below is in effect, com N ,
Existing Indebtednass shail constitute compliance with the insurance provisions under (nis Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a dpPlication of insuran_e requirement.
any proceeds from the Insurance become payable on loss, the provisions in this Mortgaye for division of
s not payable to the holder of the Existing

roceeds shall apply only to that postion of the proceed

ndebtedness.
EXPENDITURES BY LENDER. |f Grantor fails lo comply with any provision of this Morigage, inclugiery; any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proc m% is
commeanced that would materially atfect Lender’s interests in the Prpyerty Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Note from the date incuired or paid by Lender to the date of
repayment b?; Grantor. Ail such expenses, at Lender's optian, will (al be payabie on demand, (b) be added 1o the
balance of the Note and bs apportioned among and be payable with any instaliment payments to become due
during either (i) the term of any applicable insurance policy or rSii) the remamlnqnt]grm of the Note, or (c) be
treated as a baflloon payment which will be due and Pa?“ ie at the Note's maturity. This Mortgage also will secure
n this ragra?h ghall be in addition to any other rights Qr any

payment of these amounts. The rights provided for
ed on account of the default. Any such action by Lender shall not be

ramedies to which Lender may be ent
construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have had.

ﬁ:%glﬂ; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
good and marketable titie of record to the Property in fee

Title, Grantor warrants that: (a) Grantor holds n{
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptio

wp obey GLIPEILE

Lha
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or in the Existing Indebtedness section below or in any title insurance palicy, title report, or final title opinion
issued in favor of. and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Proparty against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitled to garticlpate in the proceeding and 10 be represented in the proce ing by counsel! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lier. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see o the payment of, the Existing
Indebtedness ard ‘v prevent any default on such indebtedness, any default under the instruments evidencing
such indebledness, ur-any default under any security documents for such indebtedness.

Default. !f the payrenc i any installment of principal or ang interest on the Existing Indebtedness is nol made
within the time required o7 the note evidencing such indebtedness, or should a detault occur under the
instrument securing such incebtedness and not be cured during any applicable grace period thereln, then, at
the option of Lender, the indeotadness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be iii default.

Ne Moditication. Grantor shall r.ot eiiter into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has prirsity over this Mort aEe tc)r which that aq;eemen\ 18 modified, amended,
extended, or renewed without the prior w.itten consent of Lender. Grantor shall neither request nor accept

any future advances under any such securiiy agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions reiatiop tn condemnation of the Propenty are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any par 3t the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of coadernation, Lander may at its election require that all or any
B?non of the net proceeds of the award be appled o the indebtednass or the repair or restoration of the

operty. The net proceeds of the award shall wiean the award after payment of all reasonable - costs,
expenses, and attorneys’ fees incurred by Lender in conisction with the condemnation.

Proceedings. If any proceeding In condemnation is filea, :antor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesssn 10 defend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lander shall be entitled to participate in the
proceeding and to be represented In the proceeding by counssi of ite own choice, and Grantor will defiver or
ca%se, toﬂbe delivered to Lender such instruments as may be requestec by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor slialiaxecute such documents in
addition to this Morigage and take whatever other action Is requested by Lanaer to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, asJeacribed below, tother
with all expenses incurred In recording, perfecting or continuing this Mortgage, inc.udi"o-without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registéring this Mo @:ge,

Taxes. The fonowini; shall constitute taxes to which this section applies: (a) a specific ‘o' uipon this type of
Mortga&e or upon all or any part of the Indebtednass secured by this Mort%a e, (b) a specifi=-tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness securca oy this type of
Mortgage; (c) a tax on this type ¢ Mort?gge char?aable against the Lender or the holder of the Note; and gj)
g SD?C ic tax on all or any portion of the indebledness ar on payments of principat and Interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Evaent of Default as provided below uniass Grantor either
[a) pays the tax before it becomes delinquent, or "b),comests the tax as grovided above In the Taxes and
tie{\s %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
securily agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitules Tixtures or other personal property, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commercial Cocde as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Martgage in the real property records, Lender may, at any
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sime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mo a?e as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Property in a manner and
at a place rsasonably convenient 10 Grantor and Lender and make it avaliable to Lender within three (3) days

after recelpt of written demand from Lender.
Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained {(each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
aftornay-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, causa to be filed, recorded, refled, or rerecorded, as the case may ba, at such times
and In such aifices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

dueeds, security agreements, financing statements, continualion statements, instruments of further

security :
assurance, ceruficates, and other documents as may, in the sole opinion of Lender, be. necessary or desirable
in order to effectusta, complete, perfect, continue, or ﬁregerve {a) the obligations of Grantor under the Note,
e liens and security interesis created by this Morlgac}g

this Mortgage, anc (n3 Related Documents, and (b) ! )
ired by Grantor, Unless prohibited by law or agreed

on the Property, whict e now owned or hereafter acqu ¥
the contrary by Lencey ‘a writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connection with tha matiers referred to in this paragraph.
Atlorney=in-Fact. If Grant_i tajls to do any of the thln?s referred to in the preceding paragraph, Lender may
do so for and in the name ri Grantor and at Grantor's exFense. For such purposes, Grantor hereby
he pur dehverlnp.
¢

irrevocably appoints Lender as-Grantor’s attorney-in-fact for pose of making, executinlg. _
filing, recording, and doing all oiner things as may be necessary or desirable, in Lender’s sole opinion,

accomplish the matters refarred to In the preceding paragraph.

FULL PERFORMANCE. if Grantor 'j)ags all ‘ne indebtedness when due, and otherwise performs all the obligations
upon Grantor under this Mortgage, Lr.nter shalt execute and deliver to Grantor a suitable satisfaction of

im
this Mortgage and sultable statements_of teriration of any financing statement on fiie evidencing Lender's
security interest in the Rents and the Personal Froperty. Grantor will pay, if permitted by applicable law. any
reasonable termination fee as determined by Lender *.om time to time. If, however, payment is made by Grantor,
whether voluntarnrhor otherwise, or by guarantor or by anv third party, on the ind

ebledness and theraafter Lender

I8 forced to remit the amount of that payment Sa) to Granr s trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law for the relief o1 dzotors, (D) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lanuer or ariy of Lender’s p o?er,ty. or ftc) by reason of
any settiement or compromise of any claim made by Lende: with a2ny claimant (including without limitation
Grantor), the indebtedness shall be considered unpaid for the guriose of enforcement of this Morigage and this

be reinstales, as_the case may be, notwithsianding any

Mortgage shall continue to be effective or shal
cancellation of thig Mortgage or of any note or other instrument or agre :ment evidencing the indebtedness and the

Property will continue to secura the amount repaid or recovered to the sa7iie extent as if that amoun! never had
been oﬂqlnaify recelved by Lender, and Grantor shail be bound by any 'cogment, decree, order, seftiement of
compromise rélating to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvant of default ("Event of Default”)

undar this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on th7 indebtecness.
Default on Other P nts. Faliure of Grantor within the time required by thisbugage to make any
affect discharge of

payment for taxes or insurance, or any other payment necessary to prevent filing of of o

any iien.
lance Default. Failure of Grantor to comply with any other term, obligation, coverant or condition

Co
cormad in this Mortgage, the Note or in any of the Related Documents.

Faleo Statements. Any warrantn. representation or statement made or furnished to Lender by or on behait of
Grantor under this Mona‘age. the Note or the Related Documents is faise or misleading in any material

respect, either now or at the time mads or furnished.

Detective Collateratization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or insoivency. The death of Grantor, the insolvency of Grantor, the aR(pointmem of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingoivency laws Dy or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceading, self-help, repossession or any other method, by any creditor of Grantor of by any governmental
a?ency against any of the Property. However, this subsection shall not applzr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

or a sursty bond for the claim satisfactory to Lender.

Breach of Other A%:eomem. Any breach by Grantor under the terms of any other agreement between
Grantor and Lendsr that is not remédied within any grace period provided therein, including withoul limitation

o B0 erobeo) ¢




U NOFFI%&E CO FQYE':’?“E-SS Page 7329“?7

08-18-1997
{Continued)

gg agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or
r.

Existing Indebledness. A default shail occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foraclose any
existing fien on the Property.

Events Aftecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputas the validity of, or liability
under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the follawing rights and remedies, in addition to any other

rights or remadies provided by iaw:
Accelersie indebledness. Lender shall have the right at ite option without notice to Grantor to declare the
entirie eldnc{ebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to payv.
UCC Remedics. With raspect to ail or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cooe.

Collect Rents. Lcrder shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rente, u'.o'-.-dinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agains ‘he Indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Property ta.ina!e payments of rent or use fees directly to Lender. ff the Rents are collscted by
Lender, then Grantor iff‘l!W{Cﬂb]{ designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereii in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other 1:se's to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, w.gther or not any proper grounds for the demand existed. Lender may
exerciee its rights under this subparacranh aither in person, by agent, or through a recelver,

Mortgagee In Possession. Lender chall have the right 1o be placed as mortgagee in possession or to have a
receiver appointed to take possession of al' or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope precedit g forectosure or sale, and to colfect the Rents from the Property
and apply 1he proceeds, over and above e cost of the recelversmﬁ, against the Indebtedness. The
mortgagee in $assion or receiver may serve without bond it permitted by law. Lender’s right to the

?ne;)omtmem ol a receiver shall exist whether ‘or not the apparent value of the Property exceeds the

ebtedness by a substantial amount. Employmunt by Lender shall not disqualify & person from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judiclal decroe foreciosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. |f permitted by applicable law, Lendr may obtain & judgment for any deficiency
remalningyln theglt:gebtedness due to Lgndgr after appiicatior-ot all 2mounts receiw from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pinvided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by appiicable law, Grantor.i eredy walves any and all right to
have the properly marshalied. in exercising its rights and remedies, Lender shzii be free to selt all or any part
of the Property together or separataly, in one sal@ or by separate sales. Lender shall be entitled te bid at any
public sale ort all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and piace-ut arv public sale of the
Personal Property or of the time aftar which any private sale or other intended disyesn’on of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) dyz vefore the time of
the sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provision af this Mortgage shall not
constitute a waiver of or prejudice the fa '3 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shail not affect Lender’s right to declare a default and exercies its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. [f Lender Institutes any sult or action to enforce any of the terms of this
Mongage, Lender shall be entitled 1o recover such sum as the courl may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court actien is involved, all reagonabie expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. Exf)enaas covered by this
ragraph include, without limilation, howaver subiect o any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attornays’ faes for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of injunct onz appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining tf le reports (Including
foreclosure reports), surveyors’ reports, and appraisal fees, and title ingurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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notice of default and ang notice of sale 10 Grantor, shall be in writinF. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,

shall be deemed effective when deposited in the United States mal first class, certified or registered mall, postage
may change its address

Prapaid. directed to the addresses shown near the beg!nnin? of this Mortgage. Any party o

or noticas under this Mortgage by giving tormal written notice (o the other parties, specifying that the purpose of
the notice is to chanqa the party's address. All copies of notices of foreclosure from the holder of any lien which
has priprity over this Mortgage shall be sent to Lender's address, as shown near the begmniggdof this Mortgage.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fosth In this Mortgape. No alteration of or amendment 10 this

ongaga shall be effactive unless given in writing and signed by the party or parties sought to be charged or
hound Oy the alteration or amendment.

Applicablc Lew. This Morigage has been delivered to Lender and accepled by Lender in the Siate of
iHinols. Thie M-rigage shall be governed by and construed in accordance with the iaws of the State of

Minois.
C n Headings. Zantion headln‘;s in this Mortgage are for convenience purposes only and are not to be
used 1o interprat or dchnz the provisions of this Mortgage.

Me;?er,. Thare shall be rio merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at iy time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.
Multiple Parties. Al obligations 5f Grantor under this Mortgage shall be joint and several, and all references
to Grantor shail mean each and every Grantor. This means that each of the persons signing below is

respensible for all obligations in this Monaage.
provision of this Mortgage to be invalid or

Severablitty. It a court of competent jrisdiction finds any ) be invali
unenforceable as to any person of circumsinnce, such finding shall not render that provision invalid or
unenforceable as to any other persong or c’.sumstances. f feasible, any such offending provision shall be

deemed to bs modified to be within the limite of 2xforceability or validity, however, it the offending provision
cannot be so modified. it shall be stricken and ail ott.er provisions of this Mortgage in all other respects shall
remain valid and enfarceable,

Successors and Assigne. Subject to the limitations stated in this Mortgage on transter of Grantor's interest
this Morigage shall be binding upon and inure to the Lraelit of the pariies, thelr successors and assigns. i
ownership of the Property becomes vested in & person o than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to tris Morigage and the indebledness by way of
forbearance or extension without releasing Grantor from the <oitgations of this Mongage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance o this Mortgage.

Walver of Homestead Ex n, Grantor hereby releases and vwa'vee all riﬁms and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness sec.-cd by this Mortgage.

Waivera and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documente’ uniess such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r‘ii;m shali operate as a waiver of such right or aity o*her right. A waiver by
any party of a provision of this Mo RaPe shall not constitute a waiver of or prejudice tr.e ,any's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waive, Ly Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenzer’s rights or any of
Grantor's obiiqatlona as to any future transactions. Whenever consent by Lender is requiiad in this Mortgage,
the granting of such consent by Lender In any instance shall not constitute continuing cons:rit to subsequent

instances whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 7O ITS TERMS.

GRANTOR:

n
SRR
#

g A

SRR =l T
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Miriam Schreiber

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JL{.W“\L )
) 88

COUNTY OF £ 0k )

On this day befare me, the undersigned Notary Public, personally appeared Gary J. Schreiber and Mirlem
Schreiber, his wife,-tc me known to be the individuals dascribed In and who executed the Mortgage, and
acknowiedged that t'iev signed the Mortgage as their free and voluntary act and deed, for the uses and purpoges

therein mentioned. ,
¢ Aopirt g
n unger my ha}ap ang-o’o'al seal this _/ 7~ dayof _/ vfu ™ , 19T,
( BU ~ Residing at_/'° /‘/» i /"c/(.m.:w o
CRARrT-Sri au,ﬂ.’\n M, """\M'w

Notary Public in nd for the State of /=& /") : FICHAL SEALY
r,{ A *m{ A T{J'wu'I;jF'RN

My commission expires @/7’] 1~ § NGy PURLIC, STATE OF HLINOIS
4 hy Com.msmun Explres 0"02199
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