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AFTER RECORDING MAIL TO:

LaSalie Home Mortgage
Corporation

1350 E. Tauhy Ave. Suite 160W

Des Plaines, IL 60018

AP# MCDONA, 75576504
LN# 5576304
= [Space Above This Line For Recording Data)

MORTGAGE.

THIS MORTGAGE {*Security Instrument’} s givenon ~ August 14, 1997 . The mongagor is
Thomas L. McDona'd 2nd Hosemary ¥, McDonald, Husband and Wife

("Borrower"). Thia Securlty Instruinant!s glvento LaSalle Bank, F.$5.8., A Corp. of the
United States of America , which Is organized and
existing under the laws of the-Uriited States of America . and whose address is
4242 N. Harlem Ave., Norridge, (L ADR34
("Lender’). Borrower owes Lender the principi! sum ot Thirty Thousand Dollars and no/100
Dollars
U.S. §230,000.00 ). This debt Is evidenie< by Borrower's riote duted the same date as this
acurity Instrument ("Note"), which pravides for montnly ravments. with the tull debt, i not pald earller, due
and payabie on September 1, 2027 . This Saesurity instrument secures to Lender. (a) the
repayment of the debt avldanced by the Note, with Interest,and all renewals, extonslons and modifications
of the Note; (b) the paymant of all other sums, with interest, ndvenced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance <f Lorrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar doas hereby mortgage, grant and
convay to Lender the following described property located in Cook

é?c aH sg 0& Co:mggmwg; oK 1}@ THE NORTHEAST
% % wy &%ﬁ%ﬁ@ﬁﬁﬁhgﬁ%

DoC

ATGF, INC

07-36-214-019 ,

which has the address of 873 Cass , Elk Grove Viilage
[STREET] {CiTY)
liinols 60007 (‘Property Address);
ZIP CODEL‘
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Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Sacurity Instrument.

o R I o S R S

3. Application of Payments. Uniess applicable taw provides otharwlse, all paymenis recelved by
Lencier under paragraphs { and 2 shall bo applied: first, to any prepayment charges due under the Note,
second, tc amounts payable under paragraph 2; third, to interest duse: fourth, to princlpa) due: and las!, to
any late charges duse under tha Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributz e to the Property which may attain priority over this Security instrument, and leasehold paymants
ot grouna ranta, f any. Borrower shail pay these obligations In the rmanner provided in paragraph 2, or i
not paid li1 ' manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily furmish ta Lender ail notices of amounts to be pald under this paragraph. If Borrower makes
these paymaitsoiisctly, Borrower shell promptly furnish to Lender recelpts evidencing the payments,

Borrower shait. promplly discharge any lien which has priority over this Security Insirument unlgss
Borrower: (a) agrees (n writing to the payment of the obligation secured by the fien in a manner acceptable
to Lender. (b) contesis In_aood falth the lien by, or defends against anforcament of the llen in, legal
proceedings which in the Lerc'sr's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen un agreement satisfactory to Lander subordinating the llen to this Security
inatrument ! Lender detorminer tha: any part of the Property is subject to a llen which may attaln priority
over this Securlty Instrument, Lance: may give Borrower a notico identitying the llen. Borrower shall satlsfy
the lien or take ona or more of tha act:eiia set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. < Sorrower shall keep the improvements now existing or hareafter
arected on the Property insured ageinst loss Ly tre, hazards included within the term "extcnded coverage”
and any other hazards, Including floods or finaxting, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for tne neriods that Lender requlres. The Insurance carrier
providing the insurance shall be chosen by Borrowsr subjact to Lender's approval which shall not be
unreasonably withheld. it Borrower fails to maintaln Coverage described above, Lender may, at Lander's
option, obtaln coverage to protect Lender's rights in the Freperty in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptablc-to Lender and shall Includs a standard
mortgage ciause. Lender shall have the right to hold the policios aiv renewals.  Lender raquires, Borrower
shall promptly give to Lender all receipts of paid premlums ard-renewal notices. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lenusr. Lendsr may make proot of loss If
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insutance proceeds shall be applied to
restoration or repair of the Properly damaged, If the restaration or reparr is-aconumically feaslble and
Lenderr's securlty Is not lessened. If the restoration or repair Is nol econcmically feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums 3¢ ured by this Security
Instrurment, whether or not then due, with any excess pald 1o Borrower. if Borrowe: purndons the Property,
or cioes not answer within 30 days a notice from Lender that the insurance carrier fag offered (o seltle a
claim, then Lendar may collect the insurance proceeds. Lenter may use the proceeds to cepalr of restore
the Property or to pay sums secured by this Securlity Instrument, whether or not then due. The 30-day
period wilf begin when the notice is given.

Unless Lander arx] Borrower otherwise agree in writing, any application of proceads to principal shall
not extend or postpone the dus date of the monthly paymants referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property lg acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender 10 the axtent of the sums secured by this Security Instrument immediately prior to the

acquisition.
ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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10. Condemnation. The procseds of any award or claim for damages, diract or conseguentlal, in
connection with any condemnation or ather taking of anr part of the Property, or for conveyance in lleu of
condemnation, are hershy assigned and shall be paki to Lender.

in the event of a totai taking of the Propenty, the proceeds shall be appiled to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paidl to Borrower. In the event ot a parlal
taking of the Praperty In which the fair market vaiue of the Progeny Immediately befora the taking is equa!
to or greater than the amount of the sums secured by this Security Instrument immadiately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securad immaediately before the taking, divided by (b) the fair market value of the
Property iranedlately before the taking. Any balance shall be pald to Borrowar In the event of a partial
taking of the Praperty In which the tair market value of the Property immediately befora the taking Is iess
than the armwgunt of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agruee o-writing or tinfess applicable law otherwise provides, the proceeds shall be applled to the
sums securad by the Security instrument whether or not the sums are then dus.

If the Property is-&-andoned by Botrawer, or if, after notice by Lender to Borrower that the condemnor
offers to make an aware! o- settle a ¢laim for damages, Borrower fails to respaond to Lender within 30 days
alter the date the notice s givan, Lender Is authorized to collect and apply the proceeds, at its option,
gither 1o restoration or repair of *he Property ar to the sums secured by this Security instrumant, whether or
not then due.

Unlags Lender and Borrower (ithe.wise agree In writing, any application of proceeds to principal shall
not extend or postpone the due datw 4 the monthly payments reterred 1o in paragraphs 1 and 2 or change
tha amount of such payments.

11, Borrowsr Nol Reisased; Forheaiance By Lender Not » Waiver.  Extension of the time for
paymant or modification of amortization of the rumi secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall nct cparate to release the llability of the orleinai Barrowar or
Borrower's successors in interest. Lander shall not ba required 1o commence procesdings agalinst any
successor In interest or refuse 1o extand time lor payrirnt or otherwlse modify amortization of the sums
sectred by this Security instrument by reason of any dernurid made by the original Borrower or Boirower's
successors in Intarest. Any forbearance by Lender in exercistia any right or remedy shall not be a waiver of
or praciude the exerclse of any right or remedy.

12. Successors and Asslgns Bound; Joimt and Several LizbYity; Co-signers. The covenants and
agreemaonts of this Security instrument shall bind and benefit the sucassors and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Borrower's cove:ans and agreements shali be joint
and several. Any Borrower who co-signs this Security Instrumant but ‘does not exacute the Nole: {a) s
ca-signing this Security Instrument only to mortgage, grant and convey st Borrower's interest in the
Property under the terms of this Security instrument; {b} Is not personally o:ﬁisated to pay the sums
secured by this Security Instrument; and (c) agraes that Lender and any othar Eorrower may agree to
axtond, modify, farbear or make any accommodations with regard to the tarms ot 2l Sacurity instrument
or the Note without thut Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is sublect toa ‘aw which sets
maximum loan charges. and that law Is finally Interpreted so that the Interest or other loan charges
collected or ta be collacted in connection with the loan excesd the permitied limits, than: (a) any such loan
charge shall be reciuced by the amount nacessary to reduce tha charge 1o the permitted limit; and (bj any
sums already cotlected from Borrower which exceeded permitted timits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial
prepayrment wihout any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY --FNMA /FHLMC UNIFOQRM INSTRUMENT FORM 3014 8/80
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Substances that are generally recognized to ba appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, domand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knawledge. |f Borrower learns,
or s notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affacting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammatae. ot toxic petrolaum products, toxic pesticides and herbicides, volatlie solvents, materlals
contalning -ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenial .aw" means fedaral laws and laws of the Jurlsdiction where the Property is located that
relate to heaith sa’aty or environmental protection.

NON-UNIFORN CUYENANTS. Borrower and Lender turther covenant and agree as follows:

21, Accelerstion; Rsmedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach o1 any. covenant or agresment in this Security Instrument (but not prior to
acceleration under parsgis.b i7 unless applicable law provides otherwise). The notice shall
specily: (a) the default; (b) tie 82iian required to cure the defsult; (c) a date, not iess than 30 days
from the date the notice is glven to Gorrower, by which the default must be cured; and (d) that failure
to cure the default on or bafore the riaty specified in the notice may result in acceleration of the sums
secured by this Security Instrument, icrelosure by judiciat procoodln? and sale of the Property. The
notice shall furthar inform Borrower ot in~ right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default it not cured on or before the date specified In the notice,
Lender at ts ogtion may require immaediate prymient In full of all sums secured by this Security
instrument without further demand and may ‘oraciose this Security Instrument by judicial
procesding. Lender shall be entitied to collect s!’ Ziosnses Incurred in pursuing the remedies
p}:lovidv:: in this paragraph 21, Including, but not limitzd in, reasonabie attorneys’ fees and costs of
title evidence.

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shai pav.any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axeinption In the Property.

TRBIE W et e

24. Riders to this Security Instrument. If orie or more riders are execule by Borrower and recorded
together with this Security Instrument, the covenants and agreoments cf each such rider shall be
Incorporated Into and shall amend and supplement the covenanis and agrcements of this Securlly
Instrument as if the rider(s} wers a part of this Security Instrument. [Check applicatic poxfas)}

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Batioon Ricer [ Rate Improvement Rider [] Second Home Rider
[J other(s) [specity] [J 1HDA Rider
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 70OF 8
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