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' MORTGAGE

THIS MORTGAGE IS DATED AUGUST 47, 1997, between PARC, AN ILLINCIS NOT FOR PROFIT
CORPORATION, whose address is 9999 W, ROCSEVELT ROAD, WESTCHESTER, IL  60164-2763 (referred {0
below as "Grantor"); and 1st FEDERAL SAVINGS & ".OAN ASSOCIATION OF WESTCHESTER, whose address
Is 2121 S. MANNNEIM RD, WESTCHESTER, IL 60154-4731 (refetrec {o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graite, mortgages, warranis, and conveys to Lender ali i
of Grantor's right, title, and interest In and to the following desriitad real property, together with all existing o
subsequently erected or affixed buildings, improvements and fxtures: all easements, rights of way, and .=
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiiities whh ditch or
irrigation rignts); and ali other rights, royalties, and profits relating to tha ree. proparty, including without limitation
ali minerals, oil, gas, geothermal and similar matters, loceted In COOK uunty, State of liiinois (the "Real
Property"):
LOT 33 BLOCK 9 HILLSIDE MANOR UNIT 2, BEING A SUBDIVISION I's, THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 12 EASY OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 1, 1848 AS JOCUMENT 13782908

IN COOX COUNTY, ILLINO!S.
The Real Property or fts address is commanly known as 339 N. CLAYTON ROAD, HILLSICE, Il 60162. The
Real Property tax identification number is 15~17-108-002.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to il feases of the Property and
all Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commerclal Code sacurity Interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigege. Terms not "
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means PARC, AN ILLINOIS NOT FOR PROFIT CORPORATION. The Grantor is
the mortgagor under this Mortpage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness. .

improvements. The word “Improvements” means and includes without limitation all existing and future
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5
J shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on

under, about or from the Property and (i} any such activity shall be conducted In com llance with all

L

; appticable federal, state, and iocal laws, regulations and ordinances, including without limitation thoss | W
5 g}ggleatlon% %nac;( aorggé%nt‘::as pg&cs]gﬁgegndabto:.\f& grag;gr tatr:,t;m;!zes ;.eender ngd its ageng: tg enter u%lonathsé

) nlore expense, as Lender sem a ]
1 determine compliance of the Property with this sactlon of the k?grt e. Any insprgg ions or tes ser‘r,\'ag'e btg
1

. ga

i Lender shall be for Lender's urposes only and shall not be conmrueg 10 create any responsibliity or liabili

: on the part of Lender 10 GranR)r or to any gther person. The rapresentations and wa¥rant?es contgned herei?{

] ére based on Grantor's due dili nca In investigating the Proparty for hazardous waste and hazardous

" substances. Grantor heredy (a) releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemnity and hold harmiess Lender &gaingt any and all claims, iosses’ liabifities, damages
Bfnam‘es and expenses which Lender may directly of indirectly sustain or suffer resulting from a breach of

is section of the Mortgage or as a consequence of any uss, generation. manutacture, storage. disposal,

release or threatened release occurring prior to ngtor's ownership or interest in the Property, whether or not
the same wns or should hava been known to Grantor. The provisions of this section of the Mortgage
including %> ¢bligation to indemnify, shall survive the opayment of the Indebtedness and the satisfaction and
reconveyance ! the lien of thig Mortgage and shall not be alfect by Lender's acquisition of any interest in
the Property, wraiher by foreclosure or otherwise,

Nuisance, Waste. ‘Grantor shall nat cauee, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste =.0r to the Property or any portion of the Propeny. Without limiting the enerality of the
foregoing, Grantor wii! "<t remove, or Erant 10 any other pamr he right to remove, any timber, minerals
(including qii and gas), ac;, Jravel or rock products wihout the prior written consent of Lender.

Removal of improvemen:s. Grantor shall nat demolish or remave any Impravements from the Real Property
without the prior written consent 3 wender. As a condition to the removal of any Improvements, Lender ma
fequire Grantor to make arre; igements satisfactory to Lender to replace such Improvements wit
improvements of at (east equal value,

Lender's Rl?ht fo Enter. Lender any i Agents and representatives may enter upon the Real Frg’peny at all
reasonable fimes to attend to Lender's Lierests and to inspect the Praperty for purpcses Grantor's
compliance with the terme and conditions of ‘8 Mortgage.

Compiiance with Governmenta! R uiramen(s. rantor ghall promptly comply with all Jaws, ordinances, and
regulations, now or hereafter in effect, of all gove' nmuntal autharities applicable to the use of accupancy of the
Property, including without limitation, the Americans ‘Vith Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compiiance durin any proceeding, including appropriate
appeals, 80 Iong as Grantor has notified Lender in wrl ing orior to doing 8o and so long as, In Lender's sole
opﬁ??on, Lender’s interests in the Property are not Jecpardized. Lender may require Grantor to post adequate
security or a suraty bond, reasonably satisfactory 10 Lender, *o nrotect Lender's interest.

Duty to Prolect. Grantor agrees nelther to abandon nor leeve unettended the Property, Grantor shall do all
other acts, in addition to those acts set forth above In thls sectica, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propert,,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, dssinie immediately due and payable al)
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” wieans the conveyance of Real
Property or any right, title or interest therein; whether legal, benaliclal or equitabie; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, cenrict for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assign~ieiit, or transfer of any -
beneficial intarest in or to any land trust haiding title to the Real Property, or by any other matting of conveyance o
of Real Property interest, if any Grantor is & corporation, partnership or fimited fiabifity Compaity, transfer algo .~

o

includes any change in awnership of more than twenty-five parcent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised

by Lender if stich exercise is prohibited by federal iaw or by lilinois law. !

mﬁé AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this T
ge. h

Payment. Grantor shall pay when dus (and in alf avents prior to de!inquency? all taxes, payroli taxes special

taxes, agsessments, water charqes and sewer service charges levied against or on account of tha F‘ropeny.

and shall pay when due all cigims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Progerty frg? of all ligns having priority over or equal to the interast of
k e ifen

Lender under this Morigage, except for t laxes and assessments not due, an except as otherwise

provided In the following paragraph.
Right To Contest. Grantor may withhoid ayment of any tax, assessment, or claim in connection with a good
fallm%ispute over the obligatlon);o pay, 8o FI’on as Lende¥'s interest in the #roperty Is not Aeopardized. it ag {len
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, 1 a
lien is filed, within fifteen (15) days ahter Grantor has notice of the filing, secure the discharge of the llen, or if
uested by Lender, dapasit with Lender cash or a sufficlent corporate sursty bond or other seturity
ﬁﬂacmry 1o Lender in an amount sufficient to discharge the lien plus anY Costs and attorneys’ fees or other
that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall

e
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[oan No 12869.11 (Continued)

connection with this Mortgage, and (b) Grantor has the full right, \
T oage to Lencr gag {b) ull right, power, and authority to execute and deliver

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever

the title to the Propertr agains! the igwful claims of all persans. In the event any action or proc%egl?\fenig
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall degnd
the action at Grantor's expense. Grantor may be tha nominal party in such proceading, but Lender shall be
antitled 1o dpanicipate in the proceading and to be represented in the proceeding by counse! of Lender's own
cholce, ana Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proper
all existing applicable laws, ordinances, and ragutatione gt g‘c’wernmental authorities. perty complies with

CONDEMNATION. The following provisions relating to condemnation of the Property are a pari of this Mortgage.

A'pgllcauon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
0 ’y any prrseeding or purchase (n liey of condemnation, Lender may at it election require that all or any
rtion of > ret proceeds of the award be applled to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and asouneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. If 87y nroceeding in candemnation I8 filed, Grantor shall promptly notify Lender in writing, and
rantor shall promud, 13ke such steps as may be necessary to defend the action and obtain the award.
rantor may be the norinal Fa in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be reprasanted in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be deltvered to Lerdar such instruments as may be requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES ANC Z+ARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and caiqes are & part of this Martgage:

Current Taxes, Fees and Charq(n. Uran request by Lendar, Grantor shall execute such documents in
addition to this Mortgage and take whifever other action is requested by Lender to perfact and continue
Lender's lien on the Real Property. Granto_she'! reimburse Lender for all taxes, as described below, to?emer
with all expanses incurred in recording, periering or continuing this Mortgage, Including without iimitation afl
taxes, fees, documentary stamps, and other cherges.for recording or registering this Morigage.

Taxes. The following shall constitute taxes to whi.ch tnis section applies: (a) a aFeclﬂc tax upon this type of

Moﬂgage or upon al or any part of the indebtedness sezured by this Mort age: b) a specific tax on Grantor

which Grantor is authorized or required to deduct frony payments on the [ndebtedness securad Inr thie tyge of

Mortgage; (c) a tax on this type 0 Mortqage ch:é?eable s,p!nst tha Lender or the holder of the Note; and (d)

&epttac ¢ tax on all or any portion of the indebtedness orur payments of principal and interest made by
rantar.

Sul uent Taxes. [f any tax to which this section_appiizs I8 enactec subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Difau't (as defined below), and Lendar may
exercise any o all of its available remedies for an Event of Defauit-as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or g‘J) contests the tar 4y Erovlded above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporete surorornd or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions r¢inting to this Mortgage a8 a
sacurity agreement are a part of this Morigage.
Secu A%reemem. This instrument shall constitute a security agreement to the ‘axtent.any of the Property
constitutes Tixtures or other personal property, and Lender shall have ali of the rights of 4 “ecured party under
the UnYorm Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements on- take whatever
other action is requ b‘y Lender to perfect and continue Lender's security interest i i1e Rents and
Personal Property. In addition to recordln% this Mortgage In the real property rfecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort a?e as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting or Q
continuing this security Interest. Upon default, Grantor ehall assemble the Personal Property in @ manner and by
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
aher receipt of written demand from Lender. e r]

Addresses. The mailln? addresses of Grantor (debtor) and Lender (securad party), from which information w
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Uniform W
Commercial Code), are as stated on the first page of this Mortgage. o

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and ﬁ
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causa to be magde, executed or delivered, to Lender or to Lender's designes, and when
requested By Lendar, cause to be filed, recorded, refiled, or reracorded, as the caes may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, Insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
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entire Indebtedness immediately due and le,
Al y due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With respect to all or any part of the Personal ,
remedies of a secured party under the UnIXOPm Commercrarlscr:':%le. roperty, Lender ehall have alf the righta and

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludlnq amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lander ma require any tenant or other
user of the Pro to make payments of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Granfor Irrevocablg designates Lender as Grantor's attorney-in~fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the damand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Moagugee in ~agseasion. Lender ghall have the right to be placed as mongngee in posseasion or to have a
receiver appuintid to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to uperate the Property preceding foreciosure or sale, and to collect the Rants from the Property
and apply the pocasds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?oos%s»qn or recelver may serve without bond If permitted by law. Lender's right to the
a;g:ontment of a‘recrwar shall exist whether or nct the apparent value Of the Property exceeds the
:'2c g?vt:lgnass by a subctariial amount. Employment by Lender shall not disquality a person from serving as &
Judicial Foreclosure. Lend.i may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficlency Judgment, |f perminted bv applicable law, Lender may cobtain a juggment for any deficiency

remaining in the Indebtedness due to "ender after application of ail amounts received from the exarclee of the

rights provided in this section.

Other Remedies. Lender shall have ail ot'er rights and remedies provided in this Mortgage or the Note or

availabie at law or in equity.

Sale of the Properly. To the extent permitted oy doplicable law, Grantor hereby walves any and al! right 1o

have the property marghalled. In exercising its righs and remedies, Lender shall be frae to gell all or any part

of the Property together or separately, In one sale ur bv separate sales. Lender shall be entltled to bid at any

public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable rot'e of the time and place of anr #ubllc sale of the

Personal Property or of the time after which an? private ~ale ar other intended disposition of the Personal

&rog:!ny I8 (}? goe irtrd;:\de. Reasonable notice shall mean notice g'ven at least ten (10) days before the time of
e @ Or disposiion.

Walver; Election of Remedies. A waiver by any party of a breacl: ot.a provision of this Morigage shall not
constitute a walver of or prejudice the Earg's rights otherwise to damanu strict comf)uance with that provigion
or any other provision. Election by Lender to purgue any remedy ¢hail not exclude pursult of any other
rameay. and an election o make expenditures or take action to perfor 2. rbligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affact Lender's right 10 c-2clare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. |f Londer institutes any suit or action to enforue anv of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludgn rersonable ae attorneys’
foes at trial and on any appeal, Whether or nat any court action Is involved, all reasarh'a expsenses incurred
by Lender that In Leénder's opinion are nec at any time for the protection of ita interest or the
enfercement of ita rights shall become a part of the Indebtedness payable on demand &nw chall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expensas ravered by this
aragraph include, without limitation, however subtect o0 any limits under gpplicable law, Leadur's attorneys
and Lender’s legal expenses whether ar not there ls a lawsull, including attorneys’ fees for bankruptcy
proceedlggs (including efforts to modify or vacate any automatic stay of Injunct on'l appeals and any
cilpai post-judgment collection services, the cost oI searching records, obtaining t le reports (quluding
eclosure reports), surveyors' reports, and appraisal fees, and {itle insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHMER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective wh

recognized overnight courler, or, if mailed, shall be deamed effective when deposited in the United States malf first
class, cenified or register%c'!‘argglel. "%0

Mortgage. Any party ma
other parties, 8pacifying that the purpose of the notice Is to change the party's address, All copies of notices of

foreciosure from the halder of any llen which has priority over this Mortgage shall be sent to Lender's address, as

ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender nformed af afl

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. 1.ie following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Helated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniess given in writing and signad by the party or parties sought to be charged or

i
en actually delivered, or when deposited with a nalionally

stage prepald, directed to the addregsaes shown neas the beginning of this .
address for notices under this Mortgage by glving formal written notice 1o the

Z2IVEILE |
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08-26-1997 MORTGAGE
Loan No 12668-11 (Continued)

CORPORATE ACKNOWLEDGMENT

STATEOF - )
)oa
countyor C ook )

3 ;_.l Tt i b oo

Ik
On this Ci(-’ day of W , 18 Cﬁ before me, the undersigned Notary Public, personally
appeared JAMES B. O'BRIEN, Vice President of Business Administration of PARC, AN ILLINOIS NOT FOR
PROFIT CORPORATION, and known to me to be an authorized agent of the corporation that executed the
Mortgage and acinowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Gyizws or by resolution of its board of diractars, for the uses and purposes therein mentioned, and
on oath stated that hz ar she is authorized to execute this Martgage and in fact executed the Mortgage on behalt

of the corporation. ' ])
)
WMW Y Residing at

Notary Public in and for the Siste 0¢ ___5(_ osﬁﬁgléaf;;
F STATEOF 1418

PUBLE.
My commission expires mg;mssm EXPIRES 4142000
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