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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) 5. givenon  AUGUST 26, 1937 . The mortgagor is
MARCIA J. DAHL-DAVID

DIVORCED, NOT SINCE REMARRIED
("Borrower"). This Security Instrument is given 10
IMC MORTGAGE CORPORATION

which is organized and existing under the laws of ~ THE STATE Or/INDIANA , and whose
pidresgis 9265 COUNSELCR’S ROW #200, INDIANAPOLIS, M , 46240
("1 zaer™), Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND FOUR HUNDRED & 00/100
Dolers (US. § 58,400.00 )
This debl is evidenced by Borrower’s nole dated the same date as this Security [nstrumngt{"Note"), which provides for monthly
payments, with the full debt, if not paid carficr, duc and payable on SEPTEMBER FLR®T, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest_ and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap’-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following descritaut property located in
COOK County, Illinois:
UNIT #14 IN PIONEER ENTERPRISES 18333 WENTWORTH CONDOMINIUM PROJECT AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART
OF THE SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 32, TOWNSHIP 36 NORTH,
KANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH PART OF SURVEY IS
ATTACHED AS EXHIBIT "A® TO THE DECLARATION OF CONDOMINIUM FILED JUNE 14, 1967
AS DOCUMENT LR2329497, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Parcel ID #:
which kas the address of 18333 WENTWORTH UNIT #14, LANSING [Street, Cityl,
Nlinois 60438 IZip Code] ("Property Address”);
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TOGETHER WITH all the improvements now cor hereafter erected on the property, and all casements, appurtenances, and

i fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Securily Irstrument,

All of the foregaing is referred 1o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right o morigage,

i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

}
§

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenamts with limited
variations by jurisdiction (o constitule a unifortn securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxcs
and asscssments *aic), may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold paymienis
or ground rents on thz Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage ‘nzurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph-¢_ia liew of the payment of morigage insurance premiums, Thesc items are called "Escrow Tiems.”
Lender may, at any time, collecy 224 hold Furds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Brirower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amended from time to time, 12 U.S.2: Section 2601 el seq. {("RESPA"), unless another law that applics to the Funds sets a lesser
amount. If so, Lender may, al any tim¢, collct and hold Funds in an amount not fo exceed the lesser amount. Lender may
estimate the amount of Funds due on the brsis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an instituion whos: avposils are insured by a federal agency, insumentality, or entity (including
Lender, if Lender is such an institution) or in any Fracial Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding ang <o5lying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a onc-time charge for an independent rea! estale tax reporting service used by
Lender in connection with this foan, unless applicable law provides atherwisc, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borower any interest of camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuasls, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and! the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccunsy Instrument. :

If the Funds held by Lender exceed the amounts permitied 1o he held by applicable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law., If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Ttems when due, Lender may so notify Borrower in wriliiig.and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refunc to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tic 2vovisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sims securcd by this
Security Inserument.

3. AppHcation of Payments. Unless applicable law provides otherwise, all payments received by Lender vider paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions alributable o the Property
which may anain priority over this Sccurity Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (g) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabic to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tike one.or
of the actions sel forth above within 10 days of the giving of notice, mmm:&'ﬁﬁp
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; §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecicd on the Property
i insurcd against loss by fire, hazards included within the term "extended coveruge” and any other hazards, including floods or
! flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
 requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
{ be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obain
4 coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

, All insutance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lender shall
{ have the right 1o hold the policics and rencwals. I Lender requires, Borrower shall prompuy give to Lender all reccipis of paid
§ premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lender

may make proof of lose if not made promptly by Borrower.

Unless Lender and Borrawer othcrwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sicuiity Instrument, whether or not then due, with any excess paid (o Borrower, If Borrower abandons the
Property, or docs not-aaswer within 30 days a notice from Lender that the insurance carricr has offered to seitle o claim, then
Lender may collect the nsarance proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sums secured
by this Security Instrumer:, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewe: atherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payiticrs referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Len/izi, Borrower’s right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shall pras to Lender to the extent of the sums secured by this Security lastrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancz anid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Piuperiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees i ~riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's #aatrol. Borrower shall not desiroy, dumage or impair the Property,
aliow the Property to deteriorale, or commit waste on the Property, Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's (oo faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruniep: or Lender's sccurily interest. Borrower may cure such a
defaull and reinstale, as provided in paragraph 18, by causing the acaor. pr procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intrrest in the Property or other material impairment of
the lien created by this Security Instrument o Lender's security interest. Borrowershall also be in default if Borrower, duting the
Joan spplication process, gave materially false or inaccurate information or staten.ents 1 Lender {or failed to provide Lender with
any maerial information) in conncclion with the loan evidenced by the Note, inc’ading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity” inzarument is on & leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fec title to the Property, e leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ana agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender’s righw-Zu e Property (such s a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lesder may do and pay
for whatever is necessary i protect the value of the Property and Lender's rights in the Property. Lender’s acdons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, s ing reasonable
atorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do So.

Any umounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security ¢ &
Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest from the date of «}
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. g

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Security N
Instriment, Borrower shall pay the premiums required to maintain the morigage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtgin coverage substantially equivalent (o the mortgage insurance previously in effect, 81 a cost subsiantially equivalent to the 8
cost 1o Borrower of the mongage insurance previously in cffect, from an alternale mortgage insurer approved by Lender. If
substantially cquivalemt morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal io
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o

be in effect Lender will accept, use and retain these payments as a loss reserve in tieu of morigage insurance. Lo
g igz ]

Indlals
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payments may no fonger be required, at the option of Londer, if mortgage insurance coverage {in the amount andg for the period

' that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seeurcd by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of # partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumer stall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured impicdiately before the wking, divided by (b) the fair markel value of the Property immediately before the
taking. Any balance shall Fe paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immediatcly befyre’ the taking is less than the amount of - the sums secured immediately before the wking, unless
Borrower and Lender otherw'sc agrec in writing or unless applicable law otherwise provides, the proceeds shall be spplied o the
sums sccured by this Security Instnrinent whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Boroveer fails to respond te Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, at its option, cither to restoration or repair of the Propetty or 1o the sums secured
by this Security Instrument, whether or not ther duc.

Unless Lender and Borrower otherwisc agrec-in-writing, any application of proceeds to principal shall nut extend or postpone
the due date of the monthly payments referred (o in paragiaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lewas2 Not a Waiver, Exicnsion of the lime for payment or modification
of amortization of the sums secured by this Security Instrumer granted by Lender to any successor in interest of Borrower shall
not operate 1o release the ligbility of the original Borrower ov Borrower's successors in inierest, Lender shall not be required 1o
commence proceedings against any successor in interest or refusc ‘o zxtend time for payment or otherwise modify amortization of
the sums securcd by this Securily Instrument by reason of any demand made by the original Borrower or Borrower’s stccessors
in interest. Any forbearance by Lender in exercising any right or remedy «izii not be a waiver of or preclude the exercisc of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signerss The covenants and  agreoments of  this
Security Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the provisions of
paragraph 17. Borrawer’s covenants and agreements shall be joint and several. ‘Auy Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument oriy fo morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agt ¢ to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Nole without that Berrower’s consent,

13, Loan Charges.  If the loan secured by this Security Instrument i3 subject to a law which scis niaximum loan charges,
and that law is finally interpreted so that the intcrest or other loan charges collected or to be collected in ¢upiection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo red ice the charge to the
permitted limit; and (b) any sumy alrcady collected from Borrower which exceeded permitted limits will be refuitacd to Borrower,
Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated ay a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Properly Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail 1o Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. in the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

be severable.

Inhlals:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boirower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if cxercise is prohibited by federal law as of the date of this
Security Instrument.

If ender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies pennitied
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Bormrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) en%y of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woe'd be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenonls or agrecmenis (c) pays ail expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonable sdsrmeys' fees; and (d) takes such aclion as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendc:'sighis in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continue unciianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective @& i. no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Serdecr,  The Note or a partial inerest in the Note (together with this Security
Instrument) may be sold one or more times withzut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pa ments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a tale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parasgiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o whaich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause orpunnit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyone else to do, anything affecling the Property
that is in violation of any Environmental Law. The preceding two senicnzes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally iecotnized 1o be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, <faim, demand, lawsuit or other action by any
governmenta! or regulatory agency or privale party involving the Property and any Hozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcamns, or is notified by any goveririental or regulatory authority, that any
removal or other remediation of any Hazardons Substance affecting the Property is necessa=y; Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as tuxic 5o hazardous substances by
Eavironmental Law and the following substances: gasoling, kerosene, other flammable or tox.c putraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this peragranh 20, "Environmental Law" means fedcral laws and laws of the jurisdiction where the Properiy is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judictal proceeding znd sale of the Property, The notice shall furthcr inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foveclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasonable attorneys® fees and costs of title evidence, cjﬂg

thitlats:

q SR(IL) tee08) Page Bol 6 Form 3014/9/00

geotvdlo




- UNOFFICIAL COPY ™

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are excculed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Insrument.

[Check applicable box{es))
Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider

[ Graduated Payment Rider {1 Planned Unit Development Rider ~ [] Biweekly Payment Rider

[_] Balloon Riger [_] Rate Improvement Rider (] Second Home Rider

] VARider (1 Other(s) [specify]

BY SIGNING BELOW, Borrcwer sceepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower wid recorded with it
Witnesses:

(Scal)

Borrower

(Scal)

Borrower

(Seal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, - as
fél, (€ AP L Lf i certe
MARCIA J. DAHL-DAVID

Chunty =s:

1, , & Notary Public in and for said eGurty and state do hereby certify that

, personally known to me to be the saime |.~r10n(s) whose names)
subscribed to the foregoing instrument, appeared bzlorc me this day in person, and acknowledged that._<. /€
signed and delivered the said instrument as HE free and voluntary act, for the uses and purposes aieiein set forth,
Given under my hand and official scal, this ~ x('{.. ¢ A day of , ¢ é¢ Lt o T e

My Commission Expires: ) /é’fé the "‘—,J( M £ (

Notary Public

OLFICIAL SEAL” )
MAURE N YA ANDE
TERIN & ahlic, Stae of 1inois
| fegion Hxpives (/8198

{0 mu

38 91 § 2233 70
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of AUGUST ,1997 ,
and is incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Bomrower") (o secure Barrower's

Note to

IMC MORTGAGE CORPORATION
(the “"Lender")

of the same dale and covering the Property described in the Sccurity Instrument and located at:

18332 WEATWORTH UNIT #14, LANSING, ILLINOIS 60438

| Froperty Address)
The Property iliciad=s 3 unit in, together with an undivided interest in the common elements of, a condominium

project known as:
WENTWORTH WOODS

[Name of Condominium Praject]
(the "Condominium Project™), 19tk owners association or other cntity which acts for the Condominium Project
{the "Owners Association") holds 1i*'c t» property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iltercer in the Owners Association and the uses, proceeds and benefits of
Borrower's intcrest.

CONDOMINIUM COVENANTS. In eddison 1o the covenanls and agreements mude in the Security
Instrument, Borrower and Lender further covenart and. agree as follows:

A. Condominium Obligations. Borrower shill perform  all of Borrower's  obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other
documeni which creates the Condominium Projecy; (ii) by-'awz; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues <nd asscssments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintzins, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project vhich *s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the pacards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the marthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property, and

(i) Borrower's obligation nnder Uniform Covenant 5 to maintain hazard infurwice caverage on the
Property is deemed satisfied to the extent that the required covarage is provided by the Ownciz-asioriation policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair foilowing 2 loss 1o the
Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby uszgned and
shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liahility Insuvance.  Borrower shall wke such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Page tol2 Form 3m0 &/ w
@;a (9908) VMP MCRTGAGE FORMS - (313)299-8100 - (800)821-7201 fniiafs:




il

oo s B

Dl hdnd i

UNOFFICIAL COPY

2472 0060380847
unit or of the common elements, or for any conveyance in liew of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Property or consent (o:

(i) the abandonment or icrmination of the Condominium Project, except for abandomment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or cminent deinain;

(ii) any amendment (o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

i) termination of professional management and assumption of sel(-management of the Owners
Associatio; or

(iv) sy action which would have the effect of rendering the public liability insurance coverage
maintained by the-Zevners Associalion unacceptable o Lender,

F. Remedies. 11 Srirower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Urless Borrower and Lender agree to other terms of payment, thesc amounis shall bear
interest from the date of diskursement at the Note rate and shall be payable, with interest, upon notice from Lendes
o Borrower requesting payment,

BY SIGNING BELOW, Borrower accents and agrees to the terms and provisions contained in this Condominium
Rider.

(Scal)

Borrower

(Scal)

-Borrower

(Scal)

-Borrower

{Seal)

Borower
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STREET ADDRESS: 18333 S. WENTWORTH AVENUB

CITY: LANSING COUNTY: COOK
TAX NUMBER: 30-32-403-053-1014

LEGAL DESCRIPTION:

UNIT NUMBER 14 IN PIONEER ENTERPRISES 18333 WENTWORTH CONDOMINIUM PROJECT AS DELINRATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF THE SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTICN 32, TOWNSHIP 36 NORTH, RANGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM FILED

JUNE 14, 1967 AS DOCUMENT LR2329497, TOGBTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.
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