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FHA Case No, 35 P

LOANNO. 567003-9 MORTGAGE 1318837666

THIS MORTGAGE ("Security Instrument”) ls given 2 Au1gust 26, 1997
The Mortgagoris Johany C. Williams and Dailene Grant WilTiams, His Wife

("Borrowsr”). This Securlty Instrument Is givento
LaSalle Bank, F.S5.8.

.which is
organized and existing under the laws of the United States of America , and
whose address Is 4242 N. Harlem Ave., Norridge, IL 60634
: ('Lender"). Borrower owes Lender the principal sum of
Eighty Two Thousand Efght Hundred Fifty Dollars and Zero Cents

Doilars {L1.8. $ 82,850.00 )

This debt Is evidenced by Borrower's note dated the same date as this Security Instrument {'Note"), which
provides for monthly payments, with the full debt, # not pald earier, due and payable on
September 1, 2027 . This Security ingtrument secures to r: (8) the repayment of the debt
enced by the Note, with intarest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

¢/
#HA Ninola Morigage - 4 /68 Page 108
ELF-4R(IL) peoq ELECTRONIC LABER FORMY, INC, - (800} 3270048
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Lender may, at any time, collect and hold amounts for Escrow items {n an aggregate amount not to
sxceed the maximum amount that may be required for Borrower's ascrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. Section 2601 et ao% and implementing regulations, 24 CFR
Part 3500, as may be amended from time to time ("RESPA"), except that the cushion or reserve
permittad by RESPA for unanticipated clsbursements or disbursements before the Borrower's payments
are avaliable in the account may not be basad on amounts due for the mortgage insurance premium.

If the amonts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal a~eaunt to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at an’, iime Is not sufficient to pay the Escrow Iterns when due, Lender may notify the Borower
and require Borrcwe: to make up the shortage as permitted by RESPA.

The Escrow Furas are pledged as addlﬂgnd security for all sums securad by this Security Instrument.
It Borrowsr tenders to .o der the full payment of all such sums, Borrower's account shall be credited with
the balance remaining io” " Instaliment items (a), (b), and (c) and any mortgagr-e:9 insurance pramium
ingtaliment that Lender ha: rot become obiigated to pay to the Secretary, and Lender shall promptly
refund any excess funds ic Borrower, Immediately prior to a foreclosure sale of the Pro?erty or ta
m by Lender, Borrower's 8c2unt shall be credited with any balance remalning for all Installments

{a), (t), and (c).

ol 3. Application of Payments. Al payr-onts under paragraphs 1 and 2 shall be applied by Lender as
ows:
Flrat, to the mortgage Insuranc(y;ramium *5 be pald by Lender to the Secretary or to the monthly
charge by the Secretary instead of the montlily mortgage Insurance premium;
Sacon, to any taxes, special assessments, lec:sehdid payments or ground tents, and fire, flood and
other hazard insyrance preriums, as required;
to interest due under the Note;
to amortization of the principal of the Note; and
to late charges due under the Note.

4. Firs, Fiood and Other Hazard Insurance. Borrower shaii insurs 2!l Improvements on the Property,
whether now In existence or subsequently eracted, against any hazards, casuaities, and contingencies,
including fire, for which Lender raquires insurance. This insurance shall pe mnaintained In the amounts and
for the periods that Lender requires. Borrower shall also insure alf improveme”:s on the Proparty, whether
now [n exigtence or subsequently erected, against loss by floods to the extent r=:iirad by the Secretary. All
insurance shall be carried with companies approved by Lender. The Insurance pol'cles and any renewals
Lendbe held by Lender and shall Inciude loss payable clauses In favor of, and in a form acceptable to,

er.
in the event of loss, Borrower shall give Lender iImmadiate notice by mall, Lender v make proof of
not made promptly by Borrower. Each Insurance company concerned is hereby zurhorized and

make for such loss directly to Lender, Instead of to Borrower and to ar ,oinly. All
of the insurance proceeds may be applied by Lender, at its option, elther (a) to the reation of
edness under the Note and this Security Insirument, first to any delinquent amounts appiled In
In paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
P . Any application of the proceeds to the principal shall not extend or postpone the due
the payments which are referred to In paragraph 2, or change the amount of such
Any excess Insurance proceeds over an amount required to pay ail outstanding Indebtedness
the Note and thig Security instrument shail be pak! to the entity legally entitied thereto,
in tha svent of foreciosure of this Security Instrument or other transter of tiie to the Property that
ishes the Indebtedness, all right, title and interest of Borrower in and to Insurance policies in force

| pass to the purchaser.
J
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8. Fess. Lender may collect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limitad by regulations lssued by the Sacretary, In the case of

Raymont defauits, require Immediate payment In full of alt sums secured by this Security Instrument

() Brrrower defaults by faliing to pay in full any monthly payment requlred by this Security
inzicument prior to or on the due date of the next monthly dpayment. nr
() Borvower defaults by faling, for a period of thity days, to perform any other obligations
containad 'n this Security Instrument,
{(b) Sale Wir.o1t Credit Approval. Lender shall, if permitted by applicable law (Including Section
341(d) of the Grn:St. Germaln Deposttory Institutions Act of 1882, 12 U.8.C. 1701)-3{d)) and with

the prior approvel o *he Secretary, require immediate payment in full of ali sums secured by this
Instrument [":

()} :ln or pant of the , Or & benaficlal Interest In a trust owning all or part of the Property, Is
sold or otherwise trans erra? {other than by devise or descent), and
q.'l)e‘!'ha Property is not oczupied by the purchaser or grantes as hia or her principal residence, or
the purchaser oc%rrdgramee dses 80 occupy the Property but his or her k has not been
approved in a ance with i:9 ;sqquirements of the Secretary.
¢} No Walver, If circumstances ooz that wouid permit Lender to require Immediate payment in
mm not require sucl: e ments, Lender does not walve its righta with respect to
su .
sa) Regulstions of HUD Secretary. in many circ imstances ragulations issued by the Secrotary will
limk Lender's rights, in the case of paymeni-Jdziaults, to require Immediate payment In full and
foreclose If not paid. This Security Instrument dozs 10t authorize acceleration or foreciosure If not
itted by reguiations of the Secretary.
mw. ot ingured. Borrower agrees that If in)s Sacurlty Instrument and the Note are not
determined to be eligible for Insurance under the Natlons! Finusing Act within 60 days from the date
hereof, Lander may, at ita option, requlire Immediate payment-«> full of all sums securad by this
Security Instrumant. A written statement of any authorized age.t of the Secretary dated subsequent
to 60 days from the date hereof, declining to Insure this Security 'azi-ument and the Note, shall be
deamed conclusive proof of such ineligibliity. Notwithstanding the forercing, this option may net be
exercised by Lender when the unavailabiiity of Insurance Is solely due t= Londer’s fallure to remit a

mortgage insurance premium to the Secretary.

10. Reinstatemant. Borrower has a right to be reinstated If Lender has required immexiate payment In
full because of Borrower's fallure to pay an amount due under the Nota or this 8ecurit; i*.s=ument. This
right applies even after foreciosure ings are Instituted. To reinstate the Securiv Instrument,
Borrower shall tender in a lump sum all amounts requirad to bring Borrower's account curreit inciuding, to
extent they are obligations of Borrower under this Security Instrument, foreclosure (ve's and
e and customary att ' fees and expenses properly assoclated with the foreciosure

. Upon reinstatement by Borrower, this Sacurity Instrument and the obligations that & secures

; In effect as it Lender had not required immediate payment in full. However, Lender Is not

to permh reinstatement if: (1) Lender has accepted reinstatement after the commencement of

osure proceedings within two years immediately preceding the commencement of a current

osure proceeding, (i) reinstatement will preclude foreciosure on different qlrounda in the fiture, or (i)
reinstatement will adversaly affect the priority of the llen created by this Security Instrument,

11, Borrowar Not Released; Forbearance By Lender Not a Walver. Extension of the time of
paymert or modification of amortization of the sums securad by this Security instrument r?granted by Lender
r

to any successor In intersst of Borrower shall not operate to release the llabilty of the original
FHA Case No. 1318837666
ELF4R(IL) mecy Pagetold
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LOAN NO. 567003-9
BY BIGNING BELOW, Borrower accepts and agrees {0 the terms contained In this Security Instrument

and In any rider(s) executed by Borrower and r ed with it.
Witnesses:
JL,C %@"\ (Seal)
Jfhnn¥ . Williams ‘Botrowsr
\ % - ‘
/o ‘__,_M\UU- Q{Qﬂf{ \D‘LML ) (lhy/{sw)
Darlene Grant Williams -Borrower
a (Seal) (Seal)
-Borrowsr Borrower
Seal) (Seal)
By -Borrowsr
(Seal) .. (Seal)
-Borrower Borrower
STATE OF ILLINOIS, Caok County ss;

|, the undmifned , @ Notary Public in and for said county #:«i state do hareby certify that
Johnny C, Will{ams ard Darlene Grant Williams, His Wife

personally known to ma to be the same person(s} whosa nama(s) subscribad to the foregoin lirtrument,
nppwe! befors ma this day In person, and acknowiedged that they signed and deliverea e said
ingtrumentas  their free and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and official seal, this 26th dayof August, 1997.

My Commiasion Expires:

SIS s NN 1 SR Notary Pubile
"OFFICIAL SEAL" &

' Mary M. Cunningham %

 Notary Public. State of :)llll:gl;s ‘: FHA Case No.

- My Commission Exvires 92197 5 1318837666
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