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MORTGAGE

SALLE LASI LML il colconsor e
THIS MORTGAGE IS DATED AUGUST 12, 1957, “atweer®LaSalle Nationai Trust, N.A. sticcheldr 1 Nerthwest
Bank of Chicago, not personally but as trustee, whuso address is 135 S. LaSalle Street, #1840, Chicago, IL
80603-4105 (referred to below as "Grantor"); and Uptoun National Bank of Chicago, whose address is 4753

N. Broadway, Chicago, IL 60640 (referred to below as “Leuder").

GRANT OF MORTGAGE. For valuable consideration, G:ar.cr not personally but as Trusige under the
provisions of a deed or deeds in trust duly recorded and deilvered {o Grantor pursuant to a Trust Agreement
dated December 23, 1977 and known ag'LaSalle National Trusi; N.A, zuccessor to Northwest Bank of Chicago . |
Trust #26-4397-00, morlgages and conveys to Lender all of Grartor's sight, title, and interest in and to the "
following described real property, together with all existing or subseiuently erected or affixed buildings, =
improvements and fixtures; all easements, rights of way, and appurtenances; aii water, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and ait otier rights, royalties, and profits
relating to the real property, inctuding without limitation all minerals, oil, gas, gecthermal and similar matters,

located in Cook County, State of iilinois (the "Real Property"):

The Easl 50 feet of Lot 3 (except the South 7 feet thereof) In Block 22 In the  Viiage of Wilmette in
Township 42 North, Range 13, East of the Third Principal Meridian, In Cook County;llinols.

The Real Property or its address is commonly known as 825 Lake Avenue, Wilmette, IL 63091, The Real
Property tax identification number is 05-34-201-026~000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statee of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
12, 1897, between Lender and Grantor with a credit limit of $305,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage Is May 22, 2001, The interest rate under the Credit Agreement Is a varlable
interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement has
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08-12-1997 MORTGAGE Page 3
Loan No 30950616 (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepz as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage tha Sraperty and collect the Rents from the Property.

Duty to Maintalr.. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
acements, £nd maintenance necessary to preserve Its value.

Hazardous Subeivn.2s. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,’ 4 used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Envfronme.stal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("C<F.CLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
§9-499 ("SARA™), the Hazurdous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery A, 42 U.S.C. Section 6801, et seqﬁ. or other applicable state or Federal laws,
ruies, or regulations adopled puis.ant to any of the forepoing. The terms "hazardous waste" and "hazardous
substance” shall also include, widout imitation, Petroieum and petroleum by-products or any fracticn thereo!
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waets 2r substance by any person on, under, about or from the Property,
(b) Grantor has no knowledpge of, or reastn ‘o-ueliave thaf there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (i} cny use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiste or substance on, under, about or from the Property by
any prior owners or occupants of the Propely al (u.g any actual or threatened litigation or clalms of any kind
by any person relating to such matiers; and (¢, Facept as previously disclosed to and acknowledged by

y

Lender in writing, () neither Grantor nor any tenant, cseiractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such actvity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and criinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authc:izes Lender and Its agents to enter upon the
Property to make such inspeclions and tests, at Grantor's expensd, as Lender marl deem appropriate o

on

determine compliance of the Property with this section of the Mcngapa.  Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construsd-to create any responsibility or tiability
on the part of Lender to Granior or to any other person. The represeritalions ang warranties containad herein
are based on Grantor's due diligence n investigating the Property fur 'iazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claima against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other cosis Lnder any such taws, and (b}
agrees 1o indemnify and hold harmless Lender against any and aii claims, losses, liabllitles, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer res.iting from a breach of

is section of the Marigage or as a consequence of any use, generation, manufectiia, storage, disposal
release or threatened release accurring prior to Granior's ownership or interest In the ~riperty, W giher or not
the same was or should have been known to Grantor. The provisions of this sectyr of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ¢t any interest In
the Progerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any -] .
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the =d ., "
foregoing, Grantor will not remove, or erant 10 any other party the right 1o remove, any timber, minerals &-

(including oil and gas), soil, gravel or rock products without the prior written cansent of Lender. .

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Properly w-
without the prior written consent of Lender. As & condition to the removal of any Improvements, Lender ma?‘r
require Grantor to make arrangerents satisfactory 0 Lender to replace such Improvements wit
impravements of at least equal vaiue. .
Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real ProPeny atall >
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in efect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may cantest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
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UNOFFICIAL COPY
08-12-1997 MORTGAGE

Loun No 30850516 {Continued)

Grantor shall repalr or replace the damaged or destroyed Improvements in & manner salisfactory 1o Lender,
Lender shall, upon satisfactory proof of such expenditurg, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor I8 not In default hereunder. Any proceeds which have not
been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or
regtoration of the Property shall be used first to pay any amounlbgwlng to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, If” any, shall applied to the princlpal balance of the
ndebiedness. !f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale, Any unexplred insurance shall inure to the beneft of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Exlatlnﬁalndebtednesa. During the perlod in which any Existing Indebtedness described

below is in effect, com‘_aI nce with the insurance provisions contained In the instrument evidencing such
Existing Indebtednass shall constitute compliance with the Insurance provisions under this Mortgage, to the

Page &

extent compfance with the terms of this Martgage would constitute a uPllcatlon of insurance requirement. If

any procecds.‘rom the insurance become payabla on loss, the provis
roceeds shal aoply only to that portion of the proceeds not payabie to the hoi

ons [n this Mortgage for divislon of
(?targ of the Existing

ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a gear, Grantor shall
furnish to Lender a rexcrt on each existing policy of insurance showing: (a%the name of the insurer; (b) the
risks insured; () the-arount of the policy: (d) the property insured, the then current replacement value of
such property, and the munner of deleqrnmlng that value; and ‘,e) the expiration date of the policy. Grantor
ghall, upon request of Lendar, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Propen;.

EXPENDITURES BY LENDER, Ii-Grantor fails to comply with any provision of this Mon?age. Includle:m any
obligation to mainain Existing Indebtedn=s2 in good standing as required below, or if any action or proce n%ls
commenced that would materlally atfect Lerder's interests In the Property, Lender on Grantor's benhalt may, but
shall not be required to, take any action i:iu( \.ender deems appropriate. Any amount that Lender expends in 80
doing wii bear interest at the rate provided ic: ia-the Credit Agreement from the date incurred or paid Dy Lender to
the date of rega ment by Grantor, All such e.nsnaes, at Lender's option, will a) be payable on demand, (b) be
added to the balance of the credit line and be &piortioned among and be payable wit ag{y Installment Payments
to become due during either eél) the term of any applicai'a insurance policy or” (if} the remalning term of the Credit
Agreement, or (c) be treated as a balloon paymer! which will be due and payable at the Credlt Agreement's
maturity. This Mortgage alsc will secure payment or (hese amounts. The rights Frovided for In this paragraph
shall be in addition to any other rights or any remedies 1o #!iich Lender may be entitled on account of the defauit.
Any such action bg‘] Lender shall not be construed as curing ‘02 default 8o as to bar Lender from any remedy that
it atherwise would have had.
&J::RGGNTV; DEFENSE OF TITLE. The foliowing provisions relatirio.to awnership of the Property are a part of this
page.
Title. Grantor warrants that: (a) Grantor hoids good and markatabls title of record to the Property In fee
gimpie, free and ciear of all liens and encumbrances other than those pat torth in the Real Property description
or in the Existing Indebtedness section below or in any title insuranca golicy, title report, or final titie opinlon
issued In favor of, and accepted by, Lender In connection with this Mortrage, and  (b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Tile. Subject 1o the exception in the paragraph above, Grantor ‘warrants and will forgver defend
the title to the Property against the lawful claims of all persons. In the event uny action of proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigeoe, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in sucl;‘froceed.n»;, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by cuitnsel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments ae Lender may request
from time 10 time o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following oprovisions concerning existing Indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior
existing lien. Grantor expressly covenamts and agrees to pay,
Indebtedness and to prevent an)‘ default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor ghall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqaee by which that agreement s mndified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortgage.

Apgllcuﬂon of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any Froceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
rtion of the net e?roceeds of the awaid be applied to the Indebtedness or the repalr or restoration of the
roperty. 1he net proceeds of the award shall mean the award after payment of afl reasonable COSts,

io an

or see to the payment of, the Existing -
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by reason of any judgment, decree or order of any court or administrative body having Jurigdiction over Lender or
any of Lender's property, or fc) by reason of any settiement or compromise of any claim made by Lender with any
claimant (inc!udinF without Himitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Morigage and this Morigage shall contlnue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evi encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been orlqinally received b;i Lender, and Grantor shall be bound by any
Judgmant, decree, order, settlement or compromise ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shait constitute an event of default ("Event of Default”)
under this Murt%age: (a) Grantor commits fraud or makes a materlal misrepresentation at any time in connection
with the credit fine account. This can inciude, for example, & taiaa statement about Grantor's income, assets
liabllities, or any other aspects of Granlor's financial condition, (b) Grantor does not meet the repayment terms ol
the credit line account. (c) Grantor's actlon or inaction adversely atfects the coliateral for the cregdit line account or
Lender’s rights in the colfateral. This can include, for example, fallure to maintain required Insurance, waste or
destructive use ui-the dwelling, failure to pay taxes, death of all persons iiable on the account, transter of fitle or
sale of the dweaiing, creation of & lien on the dwelling without Lander's permission, foreclosure by the hoider of

another lien, or thr use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMZP/FS ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, :n8, exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provid=d by law:
Accelerate Indebtedness. - Lender shall have the right at its option without notice to Grantor to declare the
?enc:"?r &rju{gb{t)ednass immudiataly due and payable, including any prepayment penalty which Grantor would be
u ay.
UCC Remedies. With respect te 8'ior anr part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party unde: the Uniform Commercial Code.
Collect Rents. Lender shall have ti'e right, without notice to Grantor, 1o take possession of the Property and
coliect the Rents, Includinq amounts r.ast due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. !» furtherance of this rl?ht. Lander may require any tenant or other
user of the Prg erti/ to make payments 0. rup. or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor Irrevocabir designates Lender as Grantor's attorney-in-fact to endorse Instruments
recelved in payment thereof in the name of Greaidr and to negotiate the same and coliect the proceeds.

Pﬁyments by tenants or other users to Lender In resgponse to Lender's demand shall satisfy the obligations for
w

ch the payments are made, whether or not anv proper grounds for the demand existed. Lender may
exercise Its rights under this subparagraph elther in psipon, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right (0-ue placed as mongagee in possession or to have a
receiver appointed to take possession of all or any pan of the ~roperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure cr 48's, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of ths receivarship, against the Indebtedness. The
mortgagee in ?ossess:on or receiver may serve without bond || pe'mi y law. Lender's right to the
a;zromment of a receiver shall exist whether or not the apparanr: VFlue of the Property exceeds the
:gc e})teerdness by a substantial amount. Employment by Lender shali as¢ disqualify a person from serving as a
aiver,
Judicial Foreclosure. Lender may obtain a judicial decree loreclosing Graiio:'s interest in all or any par of
the Propery.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a llud ment for any deficlency
remaining In the Indebtedness due to Lender after application of ali amounts receirea 'rom the exercise of the
rights provided in this section,
Other Remedies. Lender shali have all other rights anc remedies provided In this Mritoage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives avv and all right to
have the property marshalled. In exercising ita rights and remedies, Lender shall'be free to gell all or any pan
of the Praperty tagether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Propenty.
Notice of Sale. Lender shall give Grantor reagonable notice of the time and J:Iace of any public sale of the
Personal Property or of the time afier which any private sale or other intended disposition of the Personal
Property Is 1o be made. Reasonable notice shall mean notice glven at least ten (10) days before the time of
the sale or disposition.
Walver; Election of Remedies. A waiver by any party ol a breach of a provision of this Mortgage shall not
constitute a waiver of or prejugice the party's rights otherwise to demand strict comPluance with that provigion
or any other provision. Elecllon by Lenoer to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expendlures or take action lo perform an obligation of Grantor under this
Mortgage after failura of Grantor to perform shall not affect Lender's right to declare a default and exercige its
remedies under this Mortgage.

Attorneys’ Fees; Expenses, I Lender institutes any suit or action to enforce any of the terms of this
Morlgagie. Lender shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar)‘ at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
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08~12-1897 MORTGAGE Page 10
Loan No 30950516 {Continued)

L T~ PR

CORPORATE ACKNOWLEDGMENT
*#L,aSalle Natlonal Banhk, successor trustee

to
STATE OF  Illinais ) *#Corinne Bek, Vice President and
)“Deborah Cabbon, Assistant Secretaru

COUNTY OF Cock )

Pt T T D LS

On this . 1280 gay of AUBUSE g 97 . before me, the undersigned Notary Public, personally
appeared ﬁﬁmwwmmmmt personally but as trusiee, of*LaSalle National Trust,
N.A. successor to Northwest Bank of Chicego, and known to me to be authorized agents of the corporation that
executed the Meitgage and acknowledged the Morgage to be the free and voluntary act and deed of the
corporation, by autiwrity of its Bylaws or by resolution of its board of directors, for the uses and purposes thereln
mentioned, and ¢/t sath stated that they are authorized to execute this Mortgage and In fact executed the
Mortgage on behglkg ,:Qorporatlon.

{ /_'IWﬂ Reslding at Chicago, Hlinols

Notary Public in and for the Ciate of ols 4 CTar T,

\ 4 HARRIET DENISFWIC?
My commission expires NOTARY BUALK $7ATY 4 1 s o L

. ﬁ Sy Syigma a0 1
e TYYYYYYTYYYTYTS

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.24 (¢} 1997 CFl ProServices, Inc. All rights reserved.
[IL-G03 KENSHAW.LN L3.0VL]
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