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W.ORTGAGE

THIS MORTGAGE IS DATED AUGUST 20, 1997, betwren DR. GEORGE C. KURIAN and SUMA G. KURIAN, HIS
WIFE, whose address Is 1239 WESTRIDGE PLACE, ADLISON, IL 60101 (referred to below as "Grantor®); and
First American Bank, whose address Is 201 S, State Strec’, .0. Box 307, Hampshire, IL 80140 (referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgezcs, warrants, and conveys to Lender all .
of Grantor's right, titie, and interest in and to the following described real property, together with all existing or -
subsequently erected or affixed buildings, improvements and fixiures; 2 easements, rights ot way, and .«
appurtenances; all water, water rights, watercourses and ditch rights (incivuiny stock in utilities with ditch or -
irrigation rights); and all other rights, royalties, and profits relating to the real preperty, including without Timitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County. State of lllinoia (the "Real .

Property’):
SEE ATTACHED SCHEDULE "A"

The Real Property or s address is commonly known as 4677 N MCVICKER, CHICAGO, Il . #2634. The Real
Property tax identification number is 13-17-115-003-0000.

Grantor presently assigns 10 Lender all of Grantor's right, titie, and interest in and to ail leases of the Property and !
all Aents trom the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Coce. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreemant dated August
20, 1997, between Lender and Grantor with a credit limit of $67,000.00, together with all renswals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
The maturity date of this Mortgage is September 1, 2002. The interest rate under the Credit Agreemant is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
appiied to the cutstanding account balance shall be at a rate 1.000 percentage points above the index, subject
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however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lessar of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words “Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means DR, GEORGE €. KURIAN and SUMA G. KURIAN. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtsdness. The word "indebtedness™ means all principal and interest payablc under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrad
by Lender o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Martgage secures a revolving line of credit
and shall seciire not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul =5 any future smounta which Lender may advance to Gramor under the Credit
Agreement within twariy (20) years from the date of this Morigage fo the same extent as if such future
advance were made as 0f the date of the execution of this Mortgage. The revolving line of credit
ohligelss Lender to make azZvances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Relates Jocuments. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing st any one time, not including
finance charges on such balance at # txed or variable rate or sum as provided in the Credil Agreement,
any temporary overages, other charges, ard any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the Intention of
Grantor and Lender that this Mortgage secure thu balance outstanding under the Credit Agreement from
time to time from zero up lo the Credit Limit as provided above and any imtermediste bafance. At ng time
shali the principal amount of Indebtedness secureu by the Morigage, not including sums advanced to
protect the security of the Mortgage, exceed $67,000.00;

Persanal Property. The words "Personal Property” mear sl equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or “ereatter attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, aii ranizcements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding withaut Umitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property™ means coliectivaly the Re) Property and the Paisonal Property.

Rea) Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rents. The word "Rents” means ail present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENOED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce&t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governied by the following provisions: 9
Posassslon and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Regl Property and collect the Rents. Y par
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Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance hecessary to presarve its value,

Nuisance, Waate, Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suftar any
slripping of or waste on or 1o the Property or any portion of the ProPeny. Without limiting the ?enarallty of the
foregoing, Grantor will not remove, or ﬁram to any other panty the fight to remove, any timber, minerais
(Including ail and 948}, 8oil, gravel or roc products without the prior written consant of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
Sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
Part of the Real Property, or any interest in the Real Property. A "sale or transter® maans the conveyance of Real
Property or any right, title or interast thersin; whether legal, beneficial or equitable; whether valuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, {easehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Propert irterest. I any Gramor Is & corporation, parnnership or limiteg Nability company, transfer also
includes any chanpsin ownership of more than twenty-five percent {25%) of the voting stock, partnership intergsis
or limited liabitity conpany Interests, as the case mey be, of Grantor, However, thig option shall not be exercised
by Lender if such exer:isy, in prohibited by federaf law or by fliinols law.

{&A)rC!ES AND LIENS. The wlawing provisions relating to the taxes and lens on the Property are a part of this
ongage.

Payment, Grantor shajl pa; when due {and In all events prior 1o de!inqvencyz all taxes, payroll taxes, special

, BESe88Ments, waler charges and sewer service charges levied againsf or on accounrt of the #ropeny,
and shall pay when due all clanrs for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the =i free of all liens having priority over or equal to the intergst of
Lender under thig Mortgage, except for the 9N of taxes and assessments not dus, excapt for the Existing
indebtedness referred to beiow, and excipt as otherwise provided in the following paragraph,

mgﬁém DAMAGE INSURANCE. The follcwiri provisiang relating 1o insuring the Property are a part of thig
gage.

Mainienance of insurance. Grantor shali procure) and maintain policles of fire insurante with standarg
extended coverage sndorsements on a replacemsnt basis for 'the full insurabig valyg covering all
Improvements on the Rea! Property In an amount suficlant to avoid appiication of any coinsurance clause, and
with & standard mongagee ciause in favor of Lender, T“aficies shall be written b such insurance companies
and in such form as may be reasonably acce'ptabte to Larder. Grantor shall deflver to Lender cerfificates of

atlon that cavarage will not be canceiled or diminished without g
minimum of ten (10) ays' prior written notice to Lender and 'rat containin any disclaimer of the insurar's
liability for tailure to give such notice. Each insurance policy wiso #ial includs an endorsementGprovlding that
coverage in favor of Lender will not be lm{)aired in any way bry an . act omission os dafaylt of rantor or any
other parson, Should the Rea! Property at any time become 0catea %1-an area designated by the Director of
the Federa Emergenc Managemant YENCy as a special fiood hazarg PreR, Granior agrees 1o obtain and
maintain Federal looa! Insurance for the fuli unpaid principal batance of th7 1oan, up to ihe maximum polfcy
Yimita set under the National Fiood Insurance Program, or as otherwise req ulred by Lender, and 1o maintain
8uch insurance for the tarm of the loan.

lcation of Proceeds. Grantor shall proergmg notifg Lender of any ioss or darnags to the Property if the
eslimated cost of repair or replacemsnt exceeds 10,000.00. Lender may make proof of qosg (f Grantor fai(s to
do 80 within fifteen 15) geaJs of the casualty. Whether of not Lender's securitr i8 Impairad, Lender may, at its

on, apply the proceeds to the reduction of the Indabtednass, payment of any lien 2ituiting the Praperty,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgags, incfud‘im any
obiigation to maintain Existing indebtedness in goad standing as required below, or if aréy action or proceeding ia
commenced that would materlally atfect Lender's interests in the ProPeny Lender on Grantor's behaif may, but
shall not be required to, take any action that Lendar desms appropriate, Ny amount that Lender expends in so
dolng wili bear interest at the rate provided for in the Cregdit Agreement from the date incurred or pald by Lender to

ate of reggjvrnent by Grantor.” Al such expenses, at Lender's option, will g be %ayable on damand, (b) be

h ance of the credit fine and be apportioned among and be Payadle with any instaliment yments
10 become due during sither i) the term of any applicable insurance pelicy or” {ii} the remainin term of the Cradit
Agreement, or (c) be treat \3‘3 a balloon payment which will be dug and payabie &t th redit Agreement's

erwise would have had.

g:nngnaarv; DEFENSE OF TITLE. The following provisions relating to ownerahig of the Praperty are & part of this

Title. Grantor warrants that: (8) Grantor hoids good ang marketabie title of record to the Property in fee

e, free and clear of all liens and encumbrances other than those set farth in the Real PraPe descriPﬂon
or in the Existing Indebtedness section belaw or in any title insurance policy, title repart, or final title opinion
issuad in favor of, and accepted ender in connection with this Mortgage, and (B Grantor has the 1,

by, L
right, power, and authority to execut‘:a and deliver this Mortgage to Lender.

e
ity. s p . g Frovfded for In thig paragraph
ghall be in addition {o an other rights or any remediasg to which Lender may be ent, Hed on account of the defauit,
Ny such actlon by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
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ot

n in the paré rapn above, Grantal warrants and will torever gefend

EXISTING INDE The loliowing provisions concerning existing indetnedness {the *Existing
tndebtodnees'} are & part of this Mortgage:
e second and inferior 1o the ligh
e ex

gxisting Lien e lien of this Monﬂage_ gecuring the |ndebledness ma‘éb ‘
gacuring payment ot an exising ob n to HOME SAVINGS OF AM RICA. exigting obngauon has &
fincipal ha ap oximately £101 000.00 and I8 In the oniginal ﬁrmcigat amount of 101,000.00.

( 0 ment of, tné Extsting ingebtedness and 10

Gramor expressly covenants @ agrees 10 pay, Of 8ee ‘f ‘
fault & default under the natruments evidencing guch Indebtedness.

ot any detautt U doc fo; such indebledness.
FULL FORMANC f G pays 8l the Inged pess when gue, terminates the crediy ling account, and
i orms 8l the n?ano 51 Grantor under mort . Lender shall execue and
gable stale nis of \ermination of any fi am:mgt
{

otherw
Jeiiver to Grantor 8 Suitable sal faction Mong g and & me
statement on Tl aviagicing Lendesr s gacurity interes jn the Rents and the Personal property: ranto! will pay.
reasonaple efrninaton fee @8 determined py Lender from time 10 tme. |
by 8n thitd party, o

g«mttted by applican’ = law, 8oy
oW mant 18 Mo py Grantof, whethsl yvoluntarity of otherwige. of b¥ guarantor of y thi ‘
' amount of tha payment {a) 10 Grantol 8 trugtee 10
B or taw for he ralief of dedtors, o)
jve DooY havin? jurisdiction ovey lendes Of

settiement or com%rom ga of any claim made by Lendel with any
ghait be ponsidered unpaig 10f the purpose of
eHactive gr ghall bﬁ‘ rems‘.azedéras the case

LT, £ach ot the foliowing. at the uption of Lendel ghatl con Jig an €

ot thia Mot age: (8 Grantal commits {rars O makes & material m\srepreﬁemation at any tine if connection

the credit lind account. Thig can ncluce. 1o exam?ke. &

pthel aspects of Granior's finanza! condition. (o) Grantal does not meet the [ Ymem terms O
n of inaction acvers atjects 1he coate

e, failure 10 mainta!

RIGHTS AND EMEDIES ON pEFAULT. pon the pceuriene? of any, gvent o pefault and &l an?a
er y one of more of the AR righte and rernedies, N addition 10 any omer

ccelernie Indebtedness: L gnder shall nave the right at its pasion without notice 1o Grantor 10 geclare (e
nd adiately due and payabis, incluging 8 prepayment penalty which Grantot would be

required 1o PaY:

uce Remedies. Wwith respec! to ali or & n of \ne persgnal PO AT, Lenget ghall have alt the Tights and
1 ies r amnder the Unliu?:\ Commercial Code.

Judictat goreciosurs. Lender may pbiain 8 judicial decree ipreclosing Grantor's intesest N al or any pant of

paficiency Judgment. i permmed by applicab!e jaw, Lender may obtain 8 Lu%gmem for any geficiency

ing In the | debtedness adue to {ender aftef appucat!on of ail amounts rpnaiued from the axercise ot the

medies. gnder shall pave at other nights and remedies provided inare Mortgage of the Credft

Aoreemem or avaiiabie at law of in equity.

Attorn&yg’ Fees, Exgeqses. 1n the event of forectasure of this tortgade Lender ghiai bR entitled 10 recove!

f ;g\c \ ogafetor gitorneys fees and actua! dlsbursements necessanty incured bY Lender 0 pursuing such
E aneous pravisiuns are & pan of this mMongage:

the State ot

ge hes n delivered 1o Lender and pccepted BY Lender in
the State of

Applicable L L bee
yinols, THis Morigag® shall be govemed py and construed i pceordance with the laws of

Minols.
thig Mortgage-

waives of Home;tead gxemptiont. Grantor hereby relgases and waives all rtams and penefits of the
pomest m 0 all ingebtedness gacured by ! is Mortgage:
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

/7 .;
X VU ird s Ly Luson
SUMA G. KURLN s /_ 7 75 = AL 4

IND!VIDUAL ACKNOWLEDGMENT

o "GFFICIALSERT
STATE OF T ing s de ) JEFFERY W FREEMAN

. NOTARY PUBLIC STATE OF JLLINOIS
) MY COMMISSION EXP. JAN. 13,2001
COUNTY OF ool )

On this day before me, the undersigned Notary Public, personally appeared DR. GEORGE C. KURIAN, to me
known 10 be the individual described in and who executed the biontoage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and deed, for tii, vses and purposes therain mentioned.

Given under my hand and official seal this __20¥“ dayot __ A Q- 19 9.
By Resigingat _ ¢ 7y fc
//

Notary Public in and for the State of Y l{,n0.¢

My commission expires /13 [2a0]
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| Jama.. :; Lusrty INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1Tt/ )
) 88

COUNTY OF OuvlAe & )

On this day befora me, the undersigned Notary Public, personally appeared SUMA G. KURIAN, to me known to be
the Individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and velumtary act and deed, for the uses and purposes therain mentioned.

Given under m,' hand & soal this dayof _AuGys? 19 g .
Bv M Residing &t _ $4Z &/, L fhtrn

Notary Public in and for ti.e State of

“OFFICIAL SEAL"
Carol Runkel

: MMhSuuoiﬂm

$, My Commission Explems 62601

LARAAAA R 4 oAAA T SAAMAS

My commission expires

T— =

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.7 (c) 1997 CFI ProServices, Inc. All rights reserved.
fiL-G03 E3.24 F3.24 P3.24 KURIAN.LN L40.0v.)
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SCHEDULE "A"

LEGAL DEBCRIPTION:
SOUTH 1/2 OF LOT 19 IN HEAFIELD’S LAWRENCE AVENUE TERMINAL GARDEN SUBDIVISION IN

THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-17-115-003~0040

BORROWER'S NAME: kurRIan




