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1. ASSIGNMENT. In consideration of the ioan evidenced by the pramissory note or credit agreement described
above {the "Note"), Grantor absoiutely assigns to Lender all of Grantor's inicrzst.in the leases and tenancr agreements
(the "Leases”) now or hereafter exacuted which reiate to the real property descrited in Schedule A which is attachad to . -
this Agreament and (ncorporated herein by this reference and any Improvemants located thereon (the “Premises’)
including, but not limited to, the leases described on Schedule B attached hereto and Incorporated herein by reference.
This Assignment s to be broadly construed and shall encompass all rights, benefits anc eavantages to be derived by the
Grantor from the Leases inciuding, but not iimited to all rents, issues, Income and profits arising frem the Leases and
renewals thereof, and all security deposits paid under the Leases. This Assignment is an absalié assignment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to mociify the terms of any of the’ &
Leases and to surrender or terminate the Leases upon such terms as Lender may determine. 3

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
. Observe and perform all the obligations imposed upon the landiord under the Leases. K-S
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in N

advance without the written consent of Lender. L
¢. Perform all necassary steps to maintain the securlty of the Leases for the benefit of Lender Including, if requested, 0

the periodic submission to Lender of reports and accaunting information relating to the recelpt of rental payments.
d. Refrain from moditying or terminating any of the Leases withaut the written consent of Lender. :
o. Execute and deliver, at tha request of Lender, any assurances and assignments with respect to the Leases as

Lender may periodically require.
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current In alf rent payments and are not In default under the terms of any of the

Leases.
b. Each of the Leases is valid andt enforceable according to its terms, and there are no claims or defenses presently

existing whiok could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. Nc'>1 retbs 0{ e;jse:urlty deposits under any of the Leases have praviously been assigned by Grantor to any party
other than Lender.
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d. Grantor has not accepted, and will not accapt, rent In excess of ane month in advance under any of the Léases. .

6. Grantor has the power and authorty to execute this Assignment.

f. Grantor has not performéd any act or exectted any instrumant which might prevent Lender from collecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the Mortgage
securing the Note, this Agreement or any other present or future obiigation of Borrower or Grantor to Lender
SObllgatlona , Grantor may collect alt rents and profits from the Leases when due and may use such proceeds in

rantor's business operations. However, Lender may at any tima require Grantor to deposit alf rents and profits Into an
account maintained by Grantor or Lender at Lendet’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at ks option take possession of the real propernty and the Improvements and have, hold, manage, lease and
operate the Premises on terms and for a pariod of time that Lender deems proper, Lender may proceed to collect and
recelve all rants, income and profits from the Premises, and Lender shail have full power to periodically make alterations,

renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all rents, income
and profits to the payment of the cost of such alterations, renovations, repalrs and replacements and any expenses
operation of the real property

Inoident 10 taking arJ retalning possession of the real property and the management a :
Lender may keep inv-“remises properly insured and riay discharge any taxes, charges, claims, assessmants and other
liens which may accr.a. The expense and cost of these actions may be pald from the rents, Issues, income and profits
recelved, and any unpad umounts shall be sscurad by the Note and Mortgage. These amounts, together with attarnays'
fees, legal expensas, and «thur costs, shall become part of the indebtedness secured by the Mortgags and for which this

Assignment i3 given,

7. POWER OF ATTORNEY. Giantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lendsi's aption, upon tiking possession of the real pro and improvements under this Assignment, to
lease or re-lease the Pramises or any prin thereof, to cance! and modify Leases, evict tenants, bring or defend any sults in
connaction with the posseasion of the Fiernises in the name of sither party, make repairs as Lender deems appropriate

and perform guch other acts in connection whii the management and oparation of the real property and improvements as
may deem propet. The recelpt by Lendar of any rents, income or profits under this Assignment after institution ot
forecliosure procesdings under the Montgage shidi 7t cure any defauit or affect such proceedings or sale which may be

held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be oblip=tad to perform or discharge any obligation, duty or iiabllity
under the Laases by reason of this Assignment. Grantor h(reby agrees to indemnify Lender and to hold Lendar harmless
from any and all liabiiity, loss or damage which Lender may Vicur under the Leasas by reason of this Aasignment and
hom any and ali claims and demands whatsoever which may te asserted agalnst Lendsr by reason of any aflegad
obligations or underakings cn Lender’s part to parform or disciie.p2 any of thn terms or agreements contained in the
Lesses. Should Lendsr Incur any llabillty, loss or damage under tha LZazes or uader or by reason of this Assignment, or
In the defense of any such claims or demands, the amount of such loss, 'nriuding costs, legal axpenses, and reasonable
attomeys' fees shall be secured rl.)J the Mortgage and for which this Assiynment was given. Grantor agrees 1o reimburse
Lender immediately upon demand for any such costs, and upon fallure of Crantor to do so, Lender may accelerate and
declare dus all sums owad to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under ib Lsases for the payment of rents or
written notice of any defauit claimed by Lender under the Leases shall be sufficient riciict to the tenants to make future
gayments of rents directly to Lender and to cure any default under the Leases without the ecessity of further consent by

rantor. Grantor hereby releases the tenants from any liebility for any rents pald to Lenuer ~7-any action taken by the
tanants at the direction of Lender aftar such writtan notice has been given.

10, INDEPENDENT RIGHTS. This Assignmant and tha powers and rights granted are separatz 2. Indapendent from
any obligation contalned In the Mortgage and may be enforced without regard to whether Lender iosittutes foreciosure
&roceed ngs under the Mortgage. This Asaignment is in adcition to the Mortgage shall not affect, dimir’sh or Impair the

orntigage. However, the rights and authority granted In this Assignment may be exercised in conutiction with the

Mortgage.
11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's ﬂthsio urder
gations or

«§' this Agreement must be contained in & writing signed by Lender. Lender may perform any of Grantor's obi

. 4 shall not constitute a walver on any other occasion.

¢’) delay or fall to exarcise any of its rights without causinga waiver of those obligations or rights. A walver on one occasion

rantor's obligations under this Agresment shali not be affected if
ing 1o any

+ = Lander amends, compromises, exchanges, fails to exerclse, !mpairs or releases any of the obligations bel
¢ Grantor o third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right to a jury

triai which Grantor may have under applicable iaw.

12. RENEWAL OR EXTENSION OF MORTGAGE. !n the event the maturity date of tha Note and Monme is
extanded bacause of a modffication, renewal or extension of the securad indebtedness, this assignment shall be
automaticaily extended to the new maturity or extansion data and shall be enforceable against Grantor and Borrower on
& comlinuous basis throughout all renswal and extension perlods until such time as the underlying Indebtedness has been

retirad and paid In full,
13. NOTICES. Any notice or other communication to ba provided undar this Agreement shalf be In writing and sent to
the parties at the addresses Indicated In this Agreement or such other address as the parties may designate in writing

from time to time. IM
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ALY SEVERABILITY. If any provision of this Agreement violates the law or (8 unenforceable, the rest of the
= Agreemeant shafl remaln valid,

7 18. COLLECTION COSTS. If Lender hires an attorney to assist In collscting any amount due or enforcing any right
. o remedy under this Agresment, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

§ 18, MISCELLANEOUS.
4 a. A default by Grantor under the terms of any of the Lease which would entitie the tenant thersunder to cancel of
7 terminate such Lease shall be deemed a default under this Assignment and under the Note and Martgage so
é long as, in Lender's opinlon, such default results in the Impairment of Lender’s security,

" . A violation by Grantor of any of the covanants, representations or provisions contained In this Assignment ghall
[

be deemed a default under the terms of the Note and Mortgage.
This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective

' suCccessors, assigns, trustees, recelvers, administrators, personal representatives, legatees, and devisees.
. This Agreement shall be governed by the laws of the state indicated In the address of the real property. Grantor
consents to the jurisdiction and venue of any court located In the state Indicated in the address of the real

graper:y I/ the event of any ::‘gal proceeding under this Agreement,
his Agresnmnt is execuled for purposes. All references to Grantor In this

* Agreament sne!! Inciude ail persons slgning below. If there s more than one Grantor, thelr obligations shall be
jolnt and several This Agresment and any related documents represent the complete and integrated
understanding hatv ean Grantor and Lender pertaining to the terms and condltions of thogse documents.

. ADDITIONAL TERN'S.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, A*0D AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: AUGUST 16, 1997

GRANTOR'IICH:\!L P GRANTOR; A E. P
@ Dttt otbss Q (0.5 i
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MICHAEL P. ANA E. PALOMO
MARR MARRIED

GRANTOR: GRANTOR:
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State of
County of ——COOK_ > County of

l THE UNDERSIGNED  _ a notary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesakd, DO this by
HEREBY CERTIFY thet . MICBAFL, PAICMD & ANA E. PALOMO, HES MIPR.
personally known to me to ba the same person.s.
whose name s__are ___ subscribed to the foregoing as
instrument, appeared before me this day in person and

acknowledged that The signed,
sealed and delivered the said instrument as._ _thelr _  on behalf of the

;::n and voluntary act, for the uses and purposes herain set

Qiven under m hs)nd and officlal seal, this ___16th__day  Given under my hand and officlal sea, this day
of .

of . 97 _ A
=

{

Neaar, u7u§ /
: " 00 Commission expires:

i
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The street address of the Property (if appiicabie) [s: 11628 AVENUE "N*
ELAINE T. LANE

?\ CHICAGO, IL 60617
Cp | NOTARY PUBLIC, STATE
Parmanent Index No.(s): 26=20~112~-009~0000 MY COMMISSION gxpmg:, ',‘;ii;‘.?i?

Notary Public

.

LY A
s Y oy -

The legal description of the Property Is:

LOTS 11 AND 15 BLOCK "A* IN N & M RESUBDIVISIU% N THE WEST 1/2 OF THE
MORTHWRST 1/4 OF BBCTION 20, TOWNSHIP 37 NORTH, PLNGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

This document was prepared by: RACHEL C. LENTZ
SOUTH CHICAGO BANK

After recording return to Lander. 1400 TORRENCE AVE.
LAURT @ FonnAion Technologies, inc. (10/37/94) (800) 837-3708 CALUMET CITY, IL 60409




