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/ OPEN-END MORTGAGE
e TA0 26 SYF

THIS OPEN-END MORTGAGE ("Security Instrument’) is gnen on AUGUST 22, 1997 . The mortgagor i
ROBERTO MARTINEZ AND MARTHA MARTINEZ ,
_HUSBAND AND WIFE_(Borrower’, S o whamia
This Securlty Instrument is given to American General Finance, Inc., wiue'i is organized and existing undar the laws of Delaware, and whoso

address is 2011 W. IRVING PARK ROAD — - HANOY
Winois ('Lender). Bomower may incur indebledness fo Lender In amoun’s luclusting from tme to tme up to the principal sum of

FIVE T FIVE BUNDRED DOLL NTS |

U.S3__5500.00 ). which amount constitutes the maximum amourt of unpaid foun indedledness, exclusive of interest, thareon, which is
secured under this Security nstrument. This dabt is evidenced by Barower's Revolving Line ot Credit Agreament and Disclosure Statement dated
the same date as this Instrument (*Nota"), which provides for monthly payments, with thy %2 dabt, Hf nol paid earfier, dus and payable 28
provided in the Note. This Instrument secures to Lender: {a) the repayment of the dubt videnced by the Nole, with interest, and al
renewals, exdensions and medifications; (b) the payment of all other sums, with inlerest, advanced ur.det zaragrah 7 to protact the sacustly of this
Security Instrument, (c) the performance of Bomower's covanants and agreements under this Securty It umant and the Note; and (d) the unpaid
balances of loan advances made ahar this Sectrty instrument ts delivared to the recarder for tecord, For inis hurpesa, Borrower doas hereby

mo wamant, grant and convey lo Lender with mortgage covenants, to secure the payment of the foregoiny inue4adness of Borrower from time

to m following described property located in_COOK Caunty, Hlinols:

LOT 45 IN HAENTZE AND WHEELER'S HIGH SCHOOL ADDITION TO IRVING PARK IN THE
SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

By 13- 22 -0y

Pl 3uot V- Kildae Lie
Cheads T - olly |

N . pox 33

(13-00007 §L(21 Rovolving Meorigage (7-21-67)




.B7€34248

UNOFFICIAL COPY , -

TOGETHER WITH all the improvernents now or heroafter arected on the , and alf sasements, rights, aﬂmananm. rents, royalties,
mineral, oli and gas rights and profits, water rights and stock and all fivtures nowp'zgah?mﬂar a pan of the pmm replacements and mhons

shall alsa be covered by this Securfty Instrument. All of tha faregoing is relemed to in this Security Instrument as e *Property.’

BORROWER COVENANTS that Borowaer (s lawlubly selsad of the estate he ad and has the right lo morigage, grant and the
, and that the Property is unencumbered, except for ancumbrances of r;:ymmwer mmmmm%mm and ;.}lwdahnd
glmm the title ta the Property agains! all claima and demands, subject 1o any encumbrances of record.

COVENANTS. Bomower and Lender covenant and agree as follows:

1. mmaﬁn%mdmu;m nt and Late charges. Bomrower shafl when due the principal of and inferest on the
debtom’omdbym umwmﬁmmmmammmm. Promphy pey

2. Funds for Taxes and Insurance. Al the request of Lender, Borrower shall begin making monthly payments into an escrow account for the
mﬂdmm,Inmwomrymmsinmmny.

”&dwwgmm& Undess applicable law provides otherwise, all psyments received by Lender under paragraphs 1 and 2 shall be
[ .

4. Charges; Liens. Bomawer shall pay all taxas, assessments, charges, fines and impositions atfributable fo the Property which may attain priority
over this Security Ingimont, and leasehold paymenta of ground rents, if any. Bomower shall promptly fumish to Lander all notioes of amounts to be
paki under this paragrapn - Bomower makes these payments directly, Bomower shail promptly fumish b Lender receipts evidencing the payments.

Borrower shall Jisharge any lien which has priority over this Security instrumert unjess Bomower: () agrees in writing fo the payment
ofﬂnobﬂgaﬂonmmdzyiiw " [n & manner acceptable to Lander, (b) contests in good faith mmnby.orfmg'&?mummmdme
fen In, lagal procesdings whiici: i Londer's opirtion operate fo prevert the enforcement of the Sen or forfaiture of any part of the Property: or (¢)
nmp‘;% “:m holder gﬂm fien ;n v’;émmuu am?nryta n&rwmrlhnm%&wm Im:tﬂmms‘J . deatenn si#;l

wb{oct a Put ‘shich may atta over strument, ma frower & idantilying
m.aomw the llen or ake ::.uormorgolmeﬂﬂcgoﬂl‘%utmmvewlmm iOdaysofﬁnng?ggo}:emﬂce.

5, Hazand Insurance. Sorrowst shall keey tiv. imbrovements now existing ot hereafter erected on the Property insured st lass by fire,
hazards Inciuded within the term “extended covarage® and any other hazards for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the periods that L snde: requires. The insurance camier providing the insurance shall be chosen by Bomower
subject to Lender's approval which shall not be unreasunab®; withhwid.

Al insurance poficies and renewals shall be accoptabi 4 “ander and shall include a standard morigage clause. Lender shall have the night to
hold the policies and renewals. If Lender roquires, Bomowar sh=. Zomolly give ta Lander all receipts of paid premiums and renewal notices. In the
everit of logs, Borower shali give prompt notice to the insurance camier and Lender. Lender may make proot of loss if not made promplty by

Unm; Lendar and Borrower otherwisa agree in writing, Insuranca proreas uhallbouﬁplbdtorastoraﬂon or repair of the Prope M
o restoration or repair is economically feasible and Lender's security is iict 'ssdaned. [f the rastoration or repair is notoeommb:.xy ible of
Lender's securtty would be lessened, the insurance proceeds shall be applied i tha-sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. if Bomower abandons the Property, of dze2 not answer within 30 days a notice from Lender that the
Wisurance carrier has offered to selie a claim, then Lender may collect the insurance proreeds. Lander may use the proceeds 10 repair of restore the
Property or fo pay sums securad by this Security Note whethar or not then due. The 3U-cay pe-<! will begin when the notice is given.

Unless the Note 8 otherwise, any & of s fo | shaii not extund o7 the due date of the mo: nts
mhmdhinpmgmmZormwwmmdmmmmrmgmpﬁﬂwﬁ%isaequhdbyum,aomermwmmg!ﬂ
to any insurance policies and proceeds rsutting from dzmage to the Property prior to the acquisitivi #iwll pass to Lendef to the extent of the sums
socured by this Security instrument immediately prior o the acquisition.

change the Property, allow the

6. Presarvation and Maintananoe of Promny: Lenseholds. Bormower shafl not destroy, damage of substama
Propetly lo deleriorate or commit waste. i this Securlty ingtrument is on a leasehold, Borrower shail comply with .2 oravisions of the lease, and #

Borrowar acquires fes litle to the Proparty, the leasehold and fee title shalf not merge unless Lender agrees to the | erge r in writing,

7. Protection of Lander's Rights in the Property; Morigage Insurance. N Bomower faile to perform the covenants and ap"«wments contained in this

Socurlty Inatrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a zane in bankruptey,
, for condemnation ot o enforca faws or regulatione), then Lender may do and pay for whatever is necessary to orutect the value of the
and Lender's righta in the Property. Lender's actions may include paying any sums secured by a fien which has pricay over this Security

mumsnt,appmmglnoawt.%maonahbuﬂomeys‘heaﬂandaapem!ﬂadbyapplicamlaw.menhﬁmonthe perty % make repais.

ARhough Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounits disbursed by Lander under this 7 shall become additional debt of Bormower secured by this instrument. Unless
Borrower and Lender agree eoﬂmtonmofpamm 99 amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice fram Lender to Borrower requesting payment,

¥ Lendet I;;cﬁ:tlun!aﬂdn'mrq;ugeInsummmasaoondmonafmaldngthelmmooc:umcll:ymisSew:uritylnstmmon'.,l!orrcmrmrslmii te premiums

to the insurance in effect unt! such time as the requirement for the insurance terminates in accordance with Burrower's and

Lender's written agresment of appiicaive law.

" & nspaction. Lender or s agent may make reasanable entries upon and Inspections of the Property. Lencer shall give Borrowet notice at the

time of ot prior to an inspection specifying reasonable cause lor the inspection.
8, Condemnation. The proceeds of any award or olaim for damages, diract or consequential, in connection with any condemnation or other taking

of any part of the Property, or for conveyance in fleu of condemnation, are hereby assignod and shall be paid lo Lende.
'hhmdawmhgooiuwPmpeﬁy.tlnproeeoduslmﬂbeappﬂodtoﬂnwmsmmdbyﬂﬂs Instrument, wheth:t or not then
due, with any excess paid o Borrowsr, In the event of a parial taking of the Property, unless Bomrower and Lendet otheiwise agree i1 wrling, the

sums sacured by this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fractions. (a) the tctal amount of
the sums sacured immodiataly befors the taking, divided by (b) the fair market valie of the Property mmediately before the taking, Any balance shail

be paidto Bomower.
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A ]
K the Prm abandoned by Borrower, or i, afles nolice by Lander lo Borrowar that the condemnor offers to make an award or saftie a claim for
damages v fails to respond to Lender within 30 days after the dato the notice is givan, Lender Is authorized to collect and apply the

pmeeoda' at its option, ather (o restoration of repair of the Propefty of to the sums sacured by this Securily instrument whether of nol then due,

4

1
9‘
3 Uniess the Nole provides otherwise, any appiication of proceeds to principal shall not operae to raleasa the lability of the original referred to in
3

8 1 and 2 of change the amount of suich payments,
10. o Not Reloased: Forbearance By Lender Not 2 Waiver. Extension of the tima for payment or mod¥icalon of amortization of the sums

i secured by thia Security Instrument granted by Landef to any succassor In intorest of Borrower shall not operate & ralease the liabiiity of the original
1 Bomowsr or Bomowar's successors In interast, Lander shall ot be required lo commence proceedings agalnst any successor In Interest or refuse to
"% extend for or otherwisa modify amottization of the sums sacured by this Securlty Instrument by reason by any demand made by the original
Botrower or rs sucoessot In Intarest, Any forbearance by Lender in exsrcising any right or remedy shail not be a walve of or preciude the

oxorcise of any right or remedy.

11. Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments of this Security Instrument shall bind
ard beneft the sucoassors and assigns of Lander and Barrowar, subject to the provisions of paragraph 16. Borrower's covenants and agresments
shall be joint and several. Any Borfower who co-signs this Securlty Instrument bt doos nol execute the Noto: (a) is co-signing this Securly
instrument only to megage, grant and convey that Bamower's interest in the Property under the terms of this Security in nt; (b} ls not
parsonally obiigater2 12 ray the sums secured by this Securtty instrument; and (c] agreea thal Lender and amther Borrower may agres lo extend
modiy, forbear of make %y accommodations with regard to the terms of this Sacurky Instrument or the Note without that Borrower's consent.

12. Loan Charges. If te 11an secured by this Securily Instrument s sublect to & law which sels maximum loan charges, and that law Is finally
intetpredd 8o that the intere#” arather loan charges collected of to bo collected in connaction with the Jean exceed the permitied imits, than (a) any
such loan charge shall be recur. by the amount necassary to reduce the charga bo the permitied imii; and (b) any sums aiready coflected from
Bortower which xceeded permitiad mits will ba refunded to Bomower, Lender may choose to make this refund by reducing the principal owed
undar the Nola or by making a diract payr ent to Borrower. '

13, Noticas. Any notios to Barrowor. ;rovided In this Security Instrument shall be given by daitvering it or mailing it by firet class mail unless

ble law mrlm use of another methaa. The nobice shall be directed to the Property Address o any other addrass Borrowar designates by
1o Lander. Any notice to Landar shall be pun by first class mail to Lender's addrees stated herein or any other addrees Lendar desighates by
notice fo Borowor.nlw notice provided for in this Secutity instrument shall be desmed to have bean given o Borrowsr or Lender when given as

provided in this pnrlgrag: ‘
14, Law: Sevarabitity. This Securlty Instrineit shall be govered by federal iaw of the jurisdiction In which the Proparly is located. fn

Governing
the svent that any pravision of clause of this Security irszument of the Note conflicts with appiicable law, such confiict shall not affect other
msbns of this Instrument of the Note which can i 7 wen effect without the confiicting povision. To this end the provisions of this Security
ment and the Note are daclared to be severable.

15, Bomowar's Copy. Bomower shall be given ane conformed cof v of tie Noto and of this Securily instrument.

16. Transler of the Property or a Beneficial intarest in Borower. I all ur any part of the Property ar any Interast in 1 is sold or translemed (or, i a
baneficial imarest In Bomower s sokd or transtemad and! Borrower Is not < piural parson) without Lender's prior written conseni, Lender may, at fts
:rﬁan. require immodiate payment in full of af! sums secured by this Secunsy inzzument. However, this option shall not be exercised i the exercise

this option by Lender is prohibited by federal taw as of the date of this Secury %, iment.

Hf Lander axercises this option, londer shall give Bormower notice of acosteration, 'h- notice shall provide a period of ot less than 30 days from
the date the niotice is delivered or malled within which Bortower must pay all sums secure i this Securlty Instrumant.  Bormower falls lo pay these
sums prior fo the expiration of this period, Lander may invoke any remedies pamitted by ihis ﬁem_miy Jnstrument without further notice or demand op
Borrowar. '

to Reinstate. To the extent required tz applicable faw, Borrower may-hav: the Tight to have enforcement of this Security

|
!
i

this instrument and the ior 2apyited theraby shail ramain fully affective as

ocourred. , .

18. Accaleration; Remedies. Except as in mmﬂi. ¥ Botrowar s in default dye Io th 1 courrence of any of the events of defautt

provided in the *DEFAULT; TERMINATION AND ACCELE N BY LENDER’ provision of the Nole-and . Jucicial Foraclosure Procesding has
commenced, Lander shall give Borower notice specitying: (a) the default, (b) the action required to cure the de'=1, /) a date, not lees than 80 days
from the date the notice is given to Barower, by which the default must be cured (unlass & court having jurlscictiun ol a foreclosure proceeding
involving the Property; shail have made an express written finding that Bormower has axercisad Borrowsr's fight o r-instale the same morigage
within the five (5) immediately preceding he » and (d) that faiture to cure the default on o before dak sractfied In the notice may
resull In of the sums secured by this Insrument, and sale of the Proparty. H the default is not cureg on of before the date
spoelhdInthonotbo.Lcndnratmo'mnmyroqmimnmuymminmlldallaumsuwmdbywsmwInwumntwlmomﬁuﬂm
demand. Lender shall be entitied to co ulemuslmmnm?mmmdmprovidedfnmispmgmph!s,wm,htnMWb.
reasonable atiomeys’ fees !f and as permitted by appiicable law and costs title evidence.

19, Londes In Possassion; Assignment of Rants, Upon acceleration under paragraph 18 of abandonment of the Pr:r::r. Lender (by judicia
rceiver) shall be entited to enter upon, take possession of and manage ¢ Property and to collact the rents of the Proparty
M.Ammwhchdbyundﬂormoncowmunppﬂodﬁmmpayrmmofnnmstsdmgsmentofmmpoﬂy
of rents, Including, but not fimited o, receivar's fees, premiums on recelver's bonds and reasanabls altameys foes 1 and as permnitiad b

andmmttnmmndwmmwhmmmnghomhconulmdumﬂbewnstmduwnmhgumrad
pnmuion.'mﬂossundershmnveomorodlmwmnmhlnmlpomsshnotmomm. x
20. Relase. Upon peyment of sl sums secured by this Securly instrumer, Lander shall discharge this Secury instrument Bomower shall pey?N)

A mmmmwmwmdm y any other .
Wm.mmmwuy. sSemlzlmwmmm;WmﬁnunpﬂdbahmmamsmdabyLonder.wiﬂrmpedtamw :
Propety, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Properly.
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BY SIGNING BELOW, BonwemweptundugmmﬂnhnnwndmmmsmhmmmwmymmmWwymWsw
walves Borrower's right of homestoad in the Property. By signing below, MARTHA MARTINEZ the spouse of

Borower, ma!ooexecutedmlsmstummwhtyhtﬂnpumudmmmmaM(dehmbyooulomandmngage)alio!
mlmpouoeaﬂghhofhomedudintfnpmpew

\
% (Seal
Bomowsr ROBERTO MARTINEZ
é:géémf’,zg 1 '/"79 {Seal)
MARTHA TINEZ

'STATE OF LLINOIS, COUNTY GF_C20R [T

1248

ooena

|, ___.BARRY WEISMAN o , & Notary Public in and for said County and State, do hereby oertity that

b, 24 "ol o huband, add "hig wiie' aliet wila's name;

pomﬁykmwnhmobbeﬂ\enmepomn(s)mnmm(n) ARF wubscribed fo the foregoing instrument, appeared before me this _22ND
day of AUGUST _ , 1997, in person, and acknowledged tht THEY zlaned and delivered the sald instumemt as YHIER free and voluntary

act, forihe uses and purposes thereln sat forth,

Given under my hand and officla! seal this 22ND day of AUGUST __,AD. 1277 .

'l
BEAL § OFFICIAL SEAL / //_____/
My Commission expires: 3 BARRY WEISMAN

j i e P
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