UNOFFICIAL COF—’W’ S66d
229070127 8 001 08/2B/97 12:33:45
Conk: Dounty Recorder 37,50

.HECOHDATION REQUESTED BY:

American Natlonal Bank & Trust
Companx‘ Chicago

1961 S. Meyers Road, Suile 440
Oak Brook Terrace, Il 60181

AT AN
LR

'/ WHEN RECORDED MAIL TO:
' American Natlonal Bank & Trust
Compnnx‘ofc ago

evers Road, Suite 440
Dak Brook Terrace, il 60181

Ao DALA SClioveR)
SEND TAX NOTICES TO:

CHICAGO TITLE &  TRUST
COMPANY

171 N. CLARK STREET
CHICAGO, I /00801

Y2/9395 I

FOR RECORDER'S USE ONLY

This Mortgage prepared by: Amer can Natl. Bank & Trust Co. of Chgo
901 S. 'veyers Road, Sulte 440
Dakbroc.‘«: errace, IL’ 60181

_—

b
]

el <
prarewe 1

.4

American National Bank
MORTOAGE

THIS MORTGAGE IS DATED AUGUST 11, 1997, between CAILAGO TITLE & TRUST COMPANY, AS TRUSTEE
GNDER TRUST AGREEMENT DATED FEBRUARY 24, 1966 AdDl “NOWN AS TRUST NUMBER 49140, whose
addreas is 171 N. CLARK STREET, CHICAGO, IL 80601 (referred i5 below as "Grantor”); and American
National Bank & Trust Co. of Chicago, whose address is 111 E, busse Avenue, Mount Prospect, IL 60056
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not perscnaity but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor cursuant to a Trust Agreement
dated February 24, 1966 and known as TRUST NO. 49140, morigages and conve) s tv Lender ail of Grantar's
right, titie, and interest in and 1o the following described real property, together with ai £.xisting or subseqguently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances; alf
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigaiion rights); and all

- other rights, royalties, and profits relating to the real property, including without limitation all minerais, oif, gas,
geothermai and similar matters, located in COOK County, State of linois {the "Reai Property”):

LOT 22 IN BLOCK 3 iN ERNEST H. KLODE'S BUNKER HILL COUNTRY CLUB ESTATE, BEING A
RESUBDIVISION OF PART OF LOTS 1 AND 2 IN SUBDIVISION BY WILLIAM KOLBS FARMS SAID
FARMS BEING A SUBDIVISION OF LOTS 3,4,9,10,11,12,17 AND 18 IN SUBDIVISION OF PART OF
VICTORIA POTHIER'S RESERVATION WiTH PARTS OF LOTS 2,3 AND 4 IN ASSESSOR'S DIVISION OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND ALSO LOT § AND PART OF LOT 8 IN SAID VICOTRIA POTHIER'S
RESERVATION, 1N COOK COUNTY, ILLINOIS,

The Reat Property or its address is commonly known as 6852 LEXINGTON LANE, NILES, iL 60714, The Real
Propeny tax identification nurnber is 10-31-215~012,

~ Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Bents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security imerestin -~ |
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" the Personal Property and Rents,

- DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
_ otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
GCode. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

- Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
11, 1997, between Lender and Grantor with a credit limit of $150,000.00, together with all renewals of,
 extensions of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit Agreement.
~ The maturity date of this Mortgage is Augus: 11, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum, The Credit Agreement
* has tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate to be
~ applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of
© $49,989.99 3nd under, at a rate 0.500 percentage points above the index for a credit limit of $50,000.00 to
-$99,999.99, ar.-at a rale equal to the index for a credit iimit of $100,000.00 and above, subject however to the
- following maxirium rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%
. per annum or thenaximum rate allowed by applicabie aw.

Grantor. The word "Graiiior” means CHICAGO TITLE & TRUST COMPANY, Trustee under that certain Trust
Agreement dated Februar; 24, 1966 and known as TRUST NO. 49140. The Grantor is the morigagor
under this Mortgsge. -
“Guarantor. The word "Guaramor” means and includes without limitation each and all of the guaramors,
_sureties. and accommodation parties in connection with the Indebtedness.

- .‘lmprovemnts. The word "Improvener(s® means and inciudes without fimitation all existing and future
" improvements, buildings, structures, mubile” homes affixed on the Real Property, facilities, additions,
_replacements and other construction on the Rial Praperty.

. Indebtedness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
“and any amounts expended or advanced by Lende: to discharge obligations of Grantor or expenses incurred

- by Lender to enforce obligations of Grantor under this Yirrtgage, together with interest on such amounts as

~ provided in this Mortgage. Specifically, without limilation.(.is Mortgage secures a revolving line of credit
- and shall secure nol only the amount which Lender has wresently advenced to Grantor under the Credit
- Agreement, but aiso any future amounts which Lender mry sdvance fo Grantor under the Credil
* Agreement within twenty (20) years from the date of this Mortgarz to the same extent as it such future
advance were made ss of the date of the execution of this Morlouge. The revolving line of credit
obligates Lender to make advsnces o Grantor so long as Grantor camgies with ali the terms of the

- Credit Agreement and Related Documenis. At no time shall the principal amount of Indebtedness
secured by the Mortgage, not including sums advanced to protect the securl’y ot the Morigage, exceed

$300,000.00
Lender, - The word "Lender means American National Bank & Trust Co. of Chicagn, its successors and
- assigns. The Lender is the mortgagee under this Mortgage.

, Monﬁage. The word "Martgage™ means this Mortgage between Grantor and Lender, anu includes without
~ limitation all assignments and security interest provisions relating to the Personal Property and Rents,

‘ Personal Property.’ The words "Personal Property”™ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
“Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Praperty.

" Properly. The word "Property” means collectively the Real Propenty and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
- "Grant of Mortgage” section.

" Ralated Documents. The words "Related Dccuments” mean and include without limitation all promissory
‘ notes, credit agreements, loan agreements, environmental agreements, guaranties, secufity agreements,

6 _313" aﬁid t,uJQS '.:'.lié
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES =

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT"
SECURED HEPZBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o

PAYMENT AND ~ERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts securec by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations .~ .-

under this Morigage.

POSSESSION AND id?/:TENANCE OF THE PROPERTY. Grantor agrees that Grantor's poésession'ahd use of |
the Property shall be gosernad by the following provisions: .

Possesasion and Use. Urtil in default, Grantor may remain in possession and control of and operate and
manage the Property and “zuect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs, '
' replacements, and mainienance necessary to preserve its value.

Hazardous Subsiances. The terris “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in.thic Mortgage, shall have the same meanings as set forth i the
Comprehensive Environmental Responss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
- Section 9601, et seq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1986, Pub. L. No. -
- 99-499 ("SARA™, the Hazardous Materiais Trangportation Act, 49 U.S.C, Section 1801, &t seq., the Resource
Conservation and Recovery Act, 42 U.5.C, Section 6801, et seck, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to ,am{ of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, cet:aleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants fc Lzrder that: () During the period of Grantor's ownership
of the Property, there has been no use, generatior, manufacture, storage, treatment, disposal, release or
threatened release of an" hazardous waste or substance ov any person on, under, about or from the Property;
(b} Grantor has no knowiedge of, or reason to believe thai naere has been, except as previously disclosed fo
and acknowledged by Lender In writing, (3 any use, genaration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suDstanca on, under, about or from the Property by .
any prior owners or occupants of the Property or “2 any actua’ or hreatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as pievizusly disclosed to and-acknowledged by
Lender in-writing, (i} neither Grantor nor any tenant, contractor, ager.t 21 other autherized user of the Property
-shall use, generate, manufacture, store, treat, dispose of, or release 2.y ‘1azardous waste or substance on
- under, about or from the Property and (i) any such activity shall be ucnducted in-compliance with all
applicable- federal, state, and local laws, regulations and ordinances, inc.udti) without limitation those laws, .
regulations, and ordinances described above, Grantor authorizes Lender and Ms agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lencer may deem appropriate o
determine compliance of the Property with this section of the Mortgage. Any insv.eclions or tests made by
Lender shall be for Lender’s Purpases only and shall not be construed to create axy. . eoponsibility or Hability
on the part of Lender to Grantor or to any other person. The representations and warrarties contained herein
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lencer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under anv such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
{Jenaltles and expanses which Lender may directly or indirectly sustain or suffer resulting from a breach ot

his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, -

release or threatened release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have beer known to Grantor. The provisions of this section- of
including the obligation to indemnify, shall survive the payment of the Indebtedness and thie satisfaction an

the Mortgage, -

reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in a

the Property, whether by foreclosure or gtherwise.

Nuisance, Waete. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or lE;ram to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvemenmts wit
- Improvements of at least equal value, : : :

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
4 Jop sbey t:lq'nr.l:.':; ‘. t:-:. ‘ o
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* Property, including without fimitation, .
* any such law, ordinance, or regulation and withhoid com

" Paymenl. Grantor shall pay when due (and in'a¥ events prior to Celinguenc:

. taxes, assessments, water charges and s

~ -and shall pay when due all claims for w
i Eégperlv

- provided in the following paragraph.

. laiih dispute over the obligation to pay, so long as Lender's inferesti:
- arises or is fiied as a result of nonpayment,
- lien is filedt
. requested

.- charges that could accrue as a result of a foreclosure or sal
-defend itself and Lender and shall satis

. Evidence of Payment. Grantor shall upon demand furni

~. Nolice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before any work s
.- any services are furnished, or any materials are sup|
- lien, or other lien could be asserted on account of th |

- of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay-ine cost

. general Hability insurance in such coverage amounts as Lender may

- additional insureds in such Bhabili ( , .
- insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
" “require. Policies shall be written by such insurance companies and in such form as may
- acce
- 8tipu

-insurance policy also shall include an

&40

- reascnable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
- compliance with the terms and conditions of this Mortgage.

" '-ceugmgtlance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
' regu

now or hereafter in effect, ot all governmentai authorities applicable tg the use or occupancy of the
the Americans With Disabilities Act. Grantor may contest in good faith -
pliance during any proceeding, including appropriate .
prior to doing so ana so long as, in Lender's sol
ized. Lenrder may reguire Grantor to post adequate

ions,

2ls, $0 long as Grantor has notified Lender in writin
nion, Lender's interests in the Property are not jeopar

B sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandon nor feave una

ttended the Property. Grantor shall do all

other acts, in addition to those acts set forth above in this section, which from the character and use of the

.- Praperty are reasonably necessary to protect and preserve the Property.
DU
sums secured by iz Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Progerty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right; iitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cunight sale, deed, installment sale contract, land contract, cantract for deed, leasehold
interest with a term greale: titan three (3) years, lease-option contract, or by sale, assignment, or transfer of any
" beneficial interest in or to any lunt!-trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Girantor is a corporation, partnership or limited liability company, transfer also

E ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

ludes any change in ownership of mere than twenty-five percent (25%) of the voting stock, partnership interests
limited liabillty company interests, as-ti% ‘case may be, of Grantor. However, this option shali not be exercised
Lender if such exercise is prohibited by fesercl law or by lllinois law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and fiens on the Property are a part of this

rtgage.

: , yg all taxes, payroll taxes, special
ewer scinice charges levied against or on account of the #’ropeﬂy.
| clé ork done on-ui for services rendered or material furnished to the
. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of -
der under this Mortgage, except for the Hen of taxes ami assessments not due, and except as otherwise

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gooc
the Property is not Aeo‘)ardlzgd. If alien -
(15) days after the lien arises or, if 2

ed rantor shall within fftr.en : :
within fifteen (15) days after Grantor has notice of the wing, sccure the discharge of the lien, or if
surety bond or other security

by Lender, deposit with Lender cash or a sufficient corporatu
satisfactory 1o Lender in an amount sufficient to discharge the lien plus a,‘.'{ rosts and attorneys' fees or other
e under the liea. In any contest, Grantor shall

ment before enioreement against the Property.

any adverse ju !
ed in the contest

d

Grantor shall name Lender as an additional obligee unger any surety boru furnis
proceadings.

L urnish to Lender satisfactory eviGence-of payment of the -
taxes or assessments and shall authorize the appropriate governmental official to deliver t) Lender at any time
a written statement of the taxes and assessments against the Property.

: ! . cnmmenced,
lied to the Property, if any mechanic’s lien, matcriaiman's
e work, services, or materials. Grantor will upts. 12quest

h

- of such improvements.
OPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this

Mortgage.
" Maintenance of Insurance. Grantor shall procure and maintain poiicies of fire insurance with standard
- extended covera?ﬁ

endorsements on a replacement basis for the full insurable value covering all
t sufficient to avoid application of any coinsurance clause, and
r shall also procure and maintain comprehensive
uest with Lender being named as
rantor shall maintain such other

Improvements on the Real Property in an amoun
with a standard mortgagee clause in favor of Lender. Granto
olicies.

insurance Additionally,

be reasonably
Fta_ble to Lender. Grantor shall deliver to Lender certificates of coverage from each instrer containing a
ation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ pricr written
natice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice, Each
1 endorsement providing that coverage in favor of Lender will not be
omission or default of Grantor or any other person. Should the Real Property

‘impaired in any way by any act, ( ,
designated by the Director of the Federal Emergency Management

at any time become located in an area
boaley y e e

-'-. .

PROIGTRL




UNOFFICJAL COPY |

08-11-1397
: (Continued)

Page5

A?Iency ds & special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the .
full unpaid principal balance of the loan, up to the maximum policy limits set under the National Flood . -
{nsurance Program, or as otherwise requirad by Lender, and to maintain such insurance for the term of the ...
oan. _

Appiication of Proceeds. Grantor shall promdplly notify Lender of any loss or damage ta the Prwlz_'erty. Lender
may make proof of loss if Grantor fails to do 'so within fifteen {15) days of the casualty. ether or not
Lender's security Is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any llen affecting the Progerty, or the restoration and repair of the Property, If
Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed [mpravements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauft hereunder. Any proceeds which have not been disbursed within 180 days after their -
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first to

pay any amount owl&q to Lender under this Martgag‘e, then to prepay accrued interest, and the remainder, if - §
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after .. |
payment in."uli of the Indebtedness, such proceeds shall be paid to Granter. . . R R

Unexpired Inrarance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pasé td,- the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the -
provisions of this w uitgage, or at any foreclosure sale of such Property,

Grantor's Report on nsurance. Upon request of Lender, however not more than once a year, Grantor shall . . |
furnish to Lender a repeii on each existing policy of insurance showing: {(a) the name of the insurer; () the )
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value aof =
such property, and the me~rier of determining that value; and ﬁe) the expiration date of the policy. - Grantor _ -
shall, upon request of Lender, »iove an independent appraiser satisfactory to Lender determine the cash value :
replacement cost of the Propeitv. _

EXPENDITURES BY LENDER. H Grantzi fails to compl{ with any provision of this Mortgage, or if any action or @ - |
groceeding iIs commenced that would materially affect Lender's interests in the Property, Lender on Grantor's -
ghalt may, but shall nat be required to, w'.e any action that Lender deems appropriate.  Any amount that Lender -
exFends in 8o doing will bear interest at the rai= provided for in the Credit Agreement from the date incurred ¢r -~
paid by Lender to the date of repayment by Granitor,  All such expenses, at Lender's option, will (a) be payable on -
demand, (b) be added 1o the balance of the ¢ edit ling and be apportioned among and be payable with any
installment payments to become due during either ~{1),the term of any applicable insurance poficy or (i) the
remalninﬂ term of the Credit Agresment, or () be tieated as a balloon payment which will be due ang payable at
the Credit Agreement’s maturity. This Mortgage also wil jecure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rignts nr any remedies to which Lender may be entitied on
account of the default, Any such action by Lender shai-oc be construed as curing the defauit so as to bar
Lender from any remedy that it otherwise would have had.

ﬁArlt%HANTY; DEFENSE OF TITLE. The follawing provisions relating to ownership of the Propenty are a part of this
orgage. ,

Title. Grantor warrants that: (a) Grantor holds good and marketahie title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those ce! forth in the Real Property description
orin any title insurance poiicy, title report, or final title opinion issued-iniavar of, and accepted by, l.ender in .
connection with this Mortgage, and (b) Grantor has the full right, power, <nd authority to execute and deliver -
this Martgage to Lender. oo

Defense of Title. Subject to the exception in the paragraph above, Grantor v.arrants and will farever defend
the title to the Propenr against the lawful claims of ali persons. [n the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Muttoace, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding but Lender shall be
entitled to garﬂcipate in the proceeding and to be represented in the proceeding by cruncel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments az Lender may request
from time to time to permit such participation.

Compllance Wih Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable !aws, ordinances, and regulations of governmental authorities.

COMDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.

o Apgllcaﬂon of Net Proceede. If all or any part of the Property Is condemned by eminent domain proceedings

oo 'y any Proceedlng or purchase in lieu of condemnation, Lender may at its election reguira that ail or any

‘ _Bon on of the net e{)roc:e.eds of the award be applied {0 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. Il any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shail promplly take such steps as may be pecessary to defend the action and obtain the award.

Crantor may be the nominal Party In such proceeding, but Lender shall be entitled o participate in the

proceeding and 10 be represented in the proceeding by counsal of its own choice, and Grantor will deliver or

ggﬁ?ei [}gﬂ%?\ delivered to Lender such instruments as may be requested by it from time 10 time to permit such
'y , -

| IMPOSITION OF TAXES, FEES AND .CHARGESABY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees.and charges are a part of this Mortgage: : ‘

Current Taxes, Fees and Charges.  Upon request by Lender, Grantor shall execute such décumems in

& dog sbry PRILERL S
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addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
~ Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
“with all expenses incurred in recording, perfecting or continuing this Mortgage, incfuding without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

. Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
‘-Mo;tﬁa&e or upon all or any part of the indebtednass secured by this Mortgage; (b) a specific tax on Grantor
. which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
~ Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit .
K A?reemenl: and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor. :

- Subsequent Taxes. If any tax to which this section_applies is enacted subseguent to the date of this
~ . Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
" exercise any or 2! of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinguent, or #g)lcontests the tax as Browded above in the Taxes and
tlefes\]gectim and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

- to Lender.

'SECURITY AGREEX.cNT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement arz 8 part of this Mortgage.

Sa;curw Agreemen’. Tnis instrument shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or o'ne? personal property, and Lender shall have all of the rights of & secured party undes
. the Uniform Commercial Crue as amended from time to time.

- Security Interest. Upon requast by Lender, Grantor shail execute financing statements and take whatever
~ other action is requested by Lendar to perfect and continue Lender's security interest in the Rents and
" Personal Property. In addition tc rezn-ding this Mortgage in the real property records, Lender may, at any

time and without further authorizatiun srom Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Gra:or shall reimburse Lender for all expenses incurred in perecting or

- continuing this security interest. Upon cefault, Grantor shall assemble the Personal Prnpert,y in a manner and
‘at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

- Addresses, The mailing addresses of Grantai fccbtor) and Lender (secured panty), from which information
concerning the security Interest granted by this Mortgeoe may be obtained {each as required by the Uniform
Commercia! Code), are as stated on the first page of tis Mortgage.

- FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foicwing provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upup rejuest of Lender, Grantor will make, execute

~and deliver, or will cause to be made, executed or delivered, tw Lender or to Lender's designee, and when
- requested by Lender, cause to be filed, recorded, refiled, or rerecr(dzd, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any ar2-all such merigages, deeds of trust, =

- security deeds, security agresments, financing statements, continuatin s:atements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion f Lender, be necessary or desirable

- inorder to effectuate, complete, perfect, continue, or preserve &a) the obligisions of Grantor under the Credit

-, Agreement, this Mortgage, and the Related Documents, and (b) the liens ana se.uriy interests created by this .

- Mortgage as first and prior liens on the Property, whether now owned or hersaiter acquired by Grantor,

" Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall ~eimburse Lender for all
. costs and expenses incurred in connection with tHe matters referred to in this paragraoh.

. Atterney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding peragraph, Lender may

“do so for and in the name of Grantor and at Grantor's expense. For such ourposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,

- filing, recording, and doing ail ather things as may be necessary or desirable, in Lender's su% opinion, 1o
accomplish the matters. referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when aue, terminates the credit line account, and
otherwise performs all the chligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
- deliver to Grantor a suitable satisfaction of this Morts%qge and suitable statements of termination of any ﬁnancmg
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay, |
. permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. 1,
- NOWEVES, Pa ment is made by Grantor, whether voluntarily or atherwise, or by guarantor or by any third party, on
-the Indebledness and thereafter Lender is forced to remit the amount of that payment (a) to"Grantor’s trustee in
bankruptcy or to any similar J:erson under any federal or state bankrupicy law or law for the relief of debtars, (b)
by reason of any judgment, decree or arder of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (C) by reason of any settlement or compromise of any claim made by Lender with any
_ claimant (mciudlnF without iimitation Grantor), the indebtedness shall be considered unpaig for the purpose of
_ enforcement of this Mortgage and this Mortgage shall continue to be efiective or shall be reinstated, as the case
‘ ‘mgg-b‘e notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
- evi encfng,the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
- extent-'ag if that amount never had been originally received by Lender, and Grantor shalt be bound By any
. judgment, decree, order, settlement or compromise relating o the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mort?age: (a) Grantor commits traud or makes a material misrepresentation at any lime in connection
. with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
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i liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (CR Grantor’s action or inaction adversely affects the collateral for the credit line account or .
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes ' ‘

=~ sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
.- another lien, or the use of funds or the dwelling for prohibited purposes. -

~. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
-1 Lender, at its option, may exercise any ane ar more of the following rights and remedies, in addition to any other
= rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
fggrg égc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
. required to pay. -

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltect Rerls. 'Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Ren?z, [ncrudingl amounts past due and unpaid, and apply the net proceeds, over and above -
Lender's costs, gainst the Indebtedness. In furtherance of this right, Lender ma require any tenant or-other - -
user of the Properiv-to make payments of rent or use fees directly to Lender, [f the Rents ‘are collected by ..
Lender, then Granor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments =
received in payment ineraof in the name-of Grantor and to negat ate the same and collect the proceeds. .
Paymenis Dy tenants o wher users to Lender in response to Lender's demand shall satisfy the obligations for -
which the payments are ‘nzde, whether or not any proper grounds for the demand existed. Lender may -
exercise its rights under thic subparagraph either in person, by agent, or through a receiver. : :

Mortgagee in Possession. Leadur chall have the right to be placed as mortgagee in possession or {0 have a
receiver appointed to take possese.on of all or any part of the Property, with the power o protect and preserve -
the Property, to operate the Property preseding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec_envershlg, against the Indebtedness. The
mortgagee in possession or receiver raal serve without bond if permilted by law. Lender’s right to the
appointment of a receiver shall exist whether or nat the apparent value of the Property exceeds the
In elbtedness by a substantial amount. Empgicyment by Lender shall not disqualify a person from serving as a
-recelver, :

Judicial Forecloauré. Lender may oblain a judiiial Jecree foreclosing Grantor's interest in all or any part of
the Property,

death of all persons liable on the account, transfer of title or

Deficlency Judgment. If permitted by applicable iav/, Lender may cbtain' a Judgment for any deliciency
ed

remaining In the’ Indebtedness due to Lender afier appizaticn of all amounts rece from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and rerrcdies provided in this Morigage or the Credit
- Agreement or avallable at faw or in eguity.

Sale of the Property. To the extent permitied by applicable law, Grzator hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, « cnder shall be free to sell all or any part
ol the Property together or separately, in one salé or by separate salez.  L.erder shall be entitied to bid at any
public saie on alt or any portion of the Property.

Nolice of Sale, Lender shall give Grantor reasonable notice of the time and place of an?r public sale of the -
Personal Property or of the time after which anr private sale or other intenced disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10 days befare the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of(his Mortgage shall not . -

constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision .

of agg other provision, Election by Lender to pursue any remedy shall not exciude .rsuit of any other

remedy, and an election to make expenditures or take action to perform an obfigation of Gvantor under this =~ -

. Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its -+
remedies under this Mortgage. S C co

Atlorneys’ Fees; Expenses. If Lender instilutes any suit or action to enforce any of the terms of this
Mortga%e. Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’ . .
fees at rial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the

- enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of exi)enditure until repaid at the rate provided for in the Credit Agreement,” Expenses covered

b{ this paragraph include, without iimitatlon, however subject to any limits under applicable law, Lender's
attorneys® fees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Jincludlng efforts to modify or vacate any automatic stay or injunction), appeais and

any anticipated post-judgment coliection services, the cost of searching records, obtaining title repors
(intluding foreciosura “reponts) surveyors' reports, and appraisai fees, and title insurance, to the extent
Paermitt by applicable law. Grantor aiso will pay any courf costs, in addition 1o all other sums provided by

w. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage{ including without limitation any
~ notice of defauit and any notice of sale to Grantor, shall be in wrztinlg, may be sent by ielefacsimile, and shall be
. effective when actually delivered, or when deposited with a nationally recognized avernight courier, or, it mailed,
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shall be deemed effective when deposited in the United States mail first class, certified or registered mall, postage

_ Prepaic_:l, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

- for notices under this Mortgage by giving formal writien notice to the other parties, specifying that the purpose of
the nolice is to chqngﬁ‘ the party's address. All copies of notices of foreclosure from the holder of any lien which -

- has priority over this ort?age shall be sent to Lender's address, as shown_near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

;- Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

.. agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

o ortgage shail be effective unless given in writing and signed by the party or parties sought to be charged or
- bound by the alteration or amendment.

- Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
- Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previnus fiscal year in such form and detail as Lender shall require. "Net,operatln%mcome“_ sha
E meag ali %sr receipts from the Property less all cash expenditures made in connection with the operation of
- . the Property.

: 'Appllcable Law. (Tri= Morlgage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortruo” shall be governed by and construed in accordance with the laws of the State of
- lilinois.

* - Caption Headings. Caption n2adings in this Mortgage are for converience purposes only and are not to be
~used to interpret or define the »ravisions of this Mortgage.

" Merger. There shall be no merge/ o' the interest or estate created by this Mortgage with any other interest or
-est g nltn ﬁ_e Fggperty at any time'nad by or for the benefit of Lender in any capacity, without the written
- consent of Lender.

-. Severability. If a count of competen. juriediction finds any provision of this Mortgage to be invalid or
- unenforceadle as to any dPerson or circums.ance, such finding shall not render that provision invalid or
.. unenforceable as to any other persons or circuinstances. |t feasible, any such otfending ﬁrow.swn shall be
- . deermed o be modified to be within the limits ur =ntorceabllity or validity, however, if the olfending provision
~ cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

" remain valid and enforceable. ‘

- Successors and Assigns. Subject to the limitations sieied in this Mertgage on transler of Grantor's interest

- .- this Mortgage shall be binding upon and inure 1o the bencfit of the parties, their successors and assigns. it

S ownersh;illln of the Property becomes vested in a person othararan Grantor, Lender, without notice o Grantor,

may deal with Grantor's successors with reference to thic Merigage and the Indebtedness by way of

S }'gabe%atre%nce or extension without releasing Grantor from the oburations of this Mortgage or liability under the
o ness.

E _ Time Is of the Essence. Time is of the essence in the performance of \nis Mortgage.

. Waiver of Homestead Exemgtion. Grantor_hereby releases and waives. all rig_hts and benefits of the
homestead exemnption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

_ - Waivers and Consents. Lender shall not be deemed to have waived an{ rights cnder this Mortgage (or under

the Related Documents) uriless such waiver is in wriling and signed by Lender. ‘No delay or omission on the

- _part of Lender in ngrmsm%_anﬁ right shall operate as a waiver of such right or ary olher right. A waiver by

- any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the zaitv's right otherwise

_ 1o demand strict compliance with thal provision or any other provision. No prior waiv2r by lLender, nor any

+ course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenter’s *“ghts or any of

.~ Grantor’s obligatione as to any future transactions, Whenever consent by Lender is required.in.this Mortgage, . -

. tha granting of such consent by Lender in any instance shall not constitute continuing conserit 10 subsequent
~ - instances where such consent i§ required. )

GRANTOR’S LIABILITY. This Monggge is executed by Grantor, not personally but as Trustee as provided above
~ In the exercise of the power and fhe authority conferred upon and vested i it as such Trustee (and Grantor
- thereby warrants that it possesses full {)ower and authority to execute this instrument). it is expressly understood
- and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and 2l of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
. representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and -
reements by Grantor or for the purpose or with the intention of bmdm? Grantor personally, and nothing in tiis
) ortgage or |n the Credit Agreement shall be construed as creating any liability on the pan of Grantor personally
- t0-pay the Credit Agreement or any interest that may accrue thereon, or any other indebtedness under this
Mortgage, or to perform any covenant, undertaka. ar agreement, sither exBress or implied, contained in this
Martgage, all such liability, it any, be_m%dexpress waived by Lender and by every person now or hereafter
.- claiming an¥ tight or security under this onga, e, and that so far as Grantor and its successors 8ersonaliy are
- concerned, the legal holder or holders of the Credit Agreement and the owner or owners of any Indebtedness shall
iook-solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
. lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
~ the personal liability of any Guarantor.
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CHICAGO TITLE & TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

Twnd vl L3 laetial e Tald o -

GRANTOR: A
746 CHICAGO TEMEEN TRUST COMPANY 25 IwUSTEL AFURESALD, AND KOT lg;ﬂif'{'ﬁi".‘ﬂr{ire.i..;{ A

[

’ 7 o - o o P R, J: 1‘.‘
By: h—\;éaafg&i/ o R .7 S YAy T
7 o .

' Vel FRESIDEN el nt Secretarg

—

CORPORATE ACKNOWLEDGMENT

STATE OF 1 )
) 88

COUNTY OF Covt aY )
On this Zznd day of %%iuﬁ , 19}27__. before me, the undersigned Notary Public, personally

appeared __pssT. VICE PRESID Asslsiant Secretary , of CHICAGO _
& TRUST COMPANY, and known to me to be an authcrized agent of the corporation that execlited the Morigage -
- and acknowledged the Mortgage to be the free and volurt2iv-act and deed of the corporation, by authority of its

Bylaws or by resolution of its board of directors, for the uses 2i1 ourposes therein mentioned, and on oath stated

that he or she is authorized to execute this Mortgage and in ‘act executed the Morigage on behalf of the

corpoi!io% _ 7
By r/ /ﬁ% // /jﬂmvw’ Regiding at _( . »~~~eanaraan —

/ "OFFICIA o
Notary Public in and for the State of - Lynda S.tBsaErrAite.

$erv-Public, State of Hinols
My commission expires My Cimmi: sion Expires 4/2/98 _
-~ W-‘
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