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CHICAGG, )L 20630

MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 20, 1997, beiweun YOGESH R. SHAH and RITA Y. SHAH, HIS WIFE,
whoge address is 7920 W. LAWRENCE #C, NORRIDUGE, Ii. 60656 {referred to below as "Grantor"); and First
American Bank, whose address Is 201 S. State Street, P.0, Dox 307, Hampshire, iL 60140 (referred to below
as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor meiiganes, warrants, and conveys to Lender all
of Granlor's right, title, and interest in and to the following described rea’ nroperty, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; all easements, rights of way, and
appurnienances; all water, water rights, watercourses and ditch rights (includine stock in utilities with ditch or
irrigation rights}; and all other rights, royatties, and profits relating to the real progerty, including without limitation
all minerals, oll, gas, geothermal and similar matters, localed in COOK County State of {llinals (the "Real
Property"):
SEE ATTACHED SCHEDULE "A"

The Real Properly or its address is commanly known as 7920 W. LAWRENCE #C, NORRIDGE, IL 60656. The
Heal Property tax igentification number is 12-12-307-208~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The foilowing words shall have the follawing meanings when used in' this Mortgage. 'Terms not
otherwise defined in this Moripage shall have the meanings attributed to such terms in the Uniform Comrmercial
Code. Afl references to dollar amounts shall mean amounts in lawfut money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
20, 1997, between Lender and Grantor with a credlt )imit of $84,000.00, together with ali renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament.
The maturity date of this Mortgage is September 1, 2007. The interest rate under the Credit Agreement is a
variable interest rate based upon an Index. The index currently is 7.500% per annum, The interest rate to be
applied to the outstanding account balance shall be at a rate 0.850 percentage points above the index, subject
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_however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

. Exisling Indebtedness. The words "Existing indebtedness® mean the indebtedness described below in the
- Existing Indebtedness section of this Mortgage.

- Grantor. The word "Grantor® means YOGESH R. SHAH and RITA Y. SHAH. The Grantor is the morigagor
* under this Mortgage.

-'j Guaranior. The word "Guarantor® means and includes without limitation each and all of the guarantors,
- sureties, and accommodation parties in connection with the Indebtedness.

- Indebledness. The word "indebtedness™ means all principal and interest payable under the Credit Agreement
. andt any amnunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
. by Lender to erforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revelving line of credit
" and shall secure :of only the amount which Lender has presently advanced to Grantor under the Credit
_ Agreement, but alst urv future emounts which Lender may advance to Grantor under the Credit
Agreement within fwenty (#0) years from the date of thia Mortgage to the same extent as if such future
advance were made as 47 the date of the execution of this Morlgage. The revolving line of credit
obiigates Lender lo make adve.ccs to Grantor so long as Grantor complies with all the {erms of the
- Credit Agreement and Related Dociinonts. Such advances may be made, repaid, snd remade from time
- 1o tkme, subject to the limitation that tha total outstanding balance owing ot any one time, not including
finance charges on such balance at a f:.2d or variable rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, ar4.any amounts expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as wrovided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures (he halance outstanding under the Credit Agreement from
time 1o time fram zero up io the Credit Limit as providzd above and any intermediate balance. Al no time

shall the principal amount of (ndebtedness secured by the Merigage, not including sums advanced to
protect the security of the Morigage, exceed $84,000.00.

Persons! Property. The words "Personal Property” mean dil enuipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now ¢r hersafter attached or affixed 1o the Real
Property; together with all accessions, parts, and additions to, all repizcaments of, and all substitutions for, any
ot such property; and together with all proceeds (including without Yirefiation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

_Property. The word "Property” means collectively the Real Property and the Parsonal Property,

Real Property. The words "Real Propérty" mean the property, interests and rignts Jdeccribed above in the
~ "Grant of Mortgage™ section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, ravatiies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

~ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2

-~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

4 INTENDED TO AND SMALL BE VALID AND HAVE PRIORITY QVER AlLL SUBSEQUENT LIENS AND

ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

. ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
. MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

" PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
- amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
“under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the faliowing provisions: _
Possgeasion and Use. Until in default, Grantor may remain in possessicn and control of and operate and
manage the Real Property and collect the Rents.
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Dt&y to Maintain. Grantor shal! maintain the Property in tenantable condition and promptly perform all repairs,
. replacements, and maintenance necessary 1o praserve its value.

Nulsance, Waste. Grantor shafl not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, or lgrant 10 any other party the right to remove, any timber, rminerals
(including oil and gas), sall, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether lepal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehaid
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest i» or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Reaf Property inierest. If any Grantor is a corporation, partnership or iimited liability company, transter also
includes any change ‘i ownership of more than twenty~five percent (25%) of the voting stack, partnership interests
or limited liability comipeany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s nrohibited by federal law or by lHlinois law.

TH;'A)f(tES AND LIENS. The olioving provisions relating to the taxes and liens on the Property are a part of this
ortgage.

_Payment. Grantor shall pay whea due (and in all events prior to delinqueqcyg all taxes, payroll taxes, special
taxes, assessments, water charaes «nd sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the frojerty free of ali liens having prierity over or equal to the interest of
Lender under this Morigage, except ior e (ien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and exceot ar atherwige provided in the following paragraph. :

iI:;‘Rgl‘v'E:FiTY DAMAGE INSURANCE, The followinc provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procare and maintain policies of fire insurance with standard
extended coverage endorsements on & replacemsit basis for the full insurable value covering all
improvements on the Real Property in an amount sufficize: to avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, FoliCiss shall be written bﬁ' such insurance companies
and in such form as may be reasonably acceptable to Lerde'. . Grantor shall dellver to Lender cenlificates of
coverage from each insures containing a stiputation that coveragn will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and zi containing any discfaimer of the insurer's
liability for failure to q_we such notice. Each Insurance policy also sai include an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any acl, amission or default of Grantor or any
other persen. Should the Real Property at any time become focatea in =n area desu[;nated by the Director ot
the Federal Emergency Management Agency as a special flood hazala area, Grantor agrees o obtain and
maintain Federa) Flood Insurance for the full unpaid principal balance ot ine10an, up to the maximum poiicy
limits set under the National Flood Insurance Program, or as otherwise regiired by Lender, and to maintain
such Insurance for the term of the lcan, _

Application of Proceeds, Grantor shall progft%snotl Lender of any loss or darage 1o the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof p. Joss if Grantor talls to
do so within fiteen {15) days of the casually. Whether or not Lender’s securlty Is impa'ieZ, Lender may, at its
election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
of the restoration and repair of the Property. o _

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgags, includierzg any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Propesty, Lender on Grantor's behalf may, but
shall nol be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to -

added to the

the date of rega ment by Grantar.  All such expenses, at Lender's aption, will a?ebe ayable on demand, (b) be 'f'"
a

ance of the credh line and be apportioned among and be payable with any instaliment payments

to become due during either eél) the term of any applicable insurance policy or (i) the rema?;zin term of the Credit *

Agresment, or hsc) be ireat
maturity. This .
shall be in addition 10 any other rights or any remedies tc which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had. |

ﬁérf'g%ﬁ?m DEFENSE OF TITLE. The following provisions relating to ownership'of tha Property are a part of this

Title. Grantor warrants thal: - (a) Grantor holds good and marketable tile of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
orinthe Existing Indebledness section below or in any title insurance policy, title report, or final title opinion
. issued In favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

as a balloon payment which will be due and payable at the Credit Agreement’s o}
ortgage also will secure payment of these amaunts. The rights provided for in this paragraph =m

)
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
- the title to the Property against the lawiui claims of ali persons.

- EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
" Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mcrtga?e securivggme indebledness may be secondary and intferior to the lien

. securin ggrment of an existing obiigation to WORLD SAVINGS BANK, The existing obligation has a current

princspaﬂ ance of approximately $16,621.00 and is in the original principal amount of $59,400.00, Grantor

- - expressly covenants and agrees o pay, or see to the Raymem of, the Existing Indebtedness and to prevent

- any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebtedness.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit {ine account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction oi this Mortgage and suitable statements of termination of any tisancin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
itted by arpicable law, any reasonable termination fee as determined by Lender from time to time. |f,
owaver ggrmer.: is made b& Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness ap- thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruplcy or to ary <imilar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any juderaest, decree or order of any court or administrative body having jurisdiction over Lender or
arg, of Lender’s property, ‘o (c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (inc!udm? without Yinitation Grantor), the Indebtedriess shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any .zacellation of this Mortgage or of any note or other instrument or agreement
- evidencing the indebtedness and th< Property will continue to secure the amount repaid or recovered to the same
- exient ‘as if that amount never hact bean originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement ¢ comnromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
- under this Mortgage: (a) Grantor commits f@ud or makes a material misrepresentation at any time in connection

with the credit fine account. This can incivuz, for example, a false statement about Grantor's income, assets
liabiiities, or any other aspects of Grantor's financixl condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cl) Grantor’s action or inartion adversely affects the collateral for the credit line account or
Lender's rights in the collataral. This can include, to example, failure 10 maintain required insurance, waste or
destructive use of the dweliing, failure 10 pay taxes, deatn of all persons liable on the account, transter of title or

sale of the dwelling, creation of a lien on the dwelfin vitbout Lender's permission, foreclosure by the holder of

angther lien, or the use of funds or the dwelling for prohibiies purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurreric vf any Event of Delault and at any time thereater,
Lender, at its option, may exercise any one of more of the followiag rights and remedies, in addition to any other
- rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its optiun ithout notice to Grantar to declare the
emfrpég%ebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

' uee Remedies. With respect to all or ar;y part of the Personal Property -Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

 Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantai'e interest in all or any part of
the Property.

Deficiency Judgmenl. |f permitted by applicable law, Lender may obtain a judarient for any deficiency
‘remaining in the Indebtedness due to Lender after application of all amounts received roia the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Motg2ge or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitied to recover
ffgc;glc Eg&cgor atfomeys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Appﬂcable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
- Riinols, This Mortgage shall be governed by and construed in accordance with the laws of the State of

inois. :

Time Is of the Essence. Time is of the essence in the performance of this Mongage.

 Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliincis as to all Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

" GRANTOR:

| X (b"ag’%’ﬂ* s

YOGESH R. SHAH

(NIVIDUAL ACKNOWLEDGMENT

. s
P OFFICIAL SEAL
STATE OF T [ {(np1® ) JEFFERY W FREEMAN
) 88 ngﬁ &?%ngNsrm OF [LLINOIS
! € EXP. JAN. 13,2001
Cook )

COUNTY OF

On this day before me, the undersigned Notary Public, peisenally appeared YOGESH R, SHAH and RITA Y.
SHAH, to me known to be the individuals described in and who 2xecuted the Mortgage, and acknowledged that
they sighed the Mortgage as their free and voluntary act and deed frr the uses and purposes therein mentioned.

Given undar my hand and official seal this _& 0¥ day of Avednt 1942
275

W___Qg&%t &/M Residingat____(:'__g/_tj -

Notary Public In and for the State of - { (107 ¢

My commission expires [ / 130 LOC’(/

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (¢} 1997 CF! ProServices, Inc. All rights reserveq:
[IL-G03 E3.24 F3,24 P3.24 SHAH.LN L20.0VL]
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SGHEDULE "A"

PARCEL 1: THE WEST S0.D #IZ7 CF LOT 2, MEASURED ON THE MerTH AT SO0 LINZS OF
SAID LOT (EXCEM TER SGUTH 30.05 FE2T THEREQF MEASURED CN TER EAST NT #3

OF SATD LIT] ALSO THZ NOATE 53,0 FWEET OF TEZ SCOUTH 27.0 FEST OF 147 2 MZASUZED ON
THZ BAST AND WiST LINSS CF SASD 1OT (EXCEFT TER WEST 50,0 FIST TEIRSD?, MZASURZD OX
THE NORTH AND SOUTH LINZS CF SXID lLOT) IN THS RESUBDIVISION CF 23IR3‘S
RESUBDIVISION OF THE WBST 200.C0 FS5T OF TS BAST 300.0 FE2T OF T=Z SOTTE 174.0
FEET (SRCERT TE2 SOUTH 50.0 FEaT THERSOF) OF LOT 1 IN TR RESUADIVISICN OF LOTS 3,
4, 5 AMD § IN EENRY JALCZUIS SURDIVISION QF THE SQUTH 1/2 OF THES SC0TZWaST 1/4 COF
SICTION 12, TOWMSEIP 40 FCR7T¥, RANGE 12 EAST QF THE TEIRD PRINCISAS MIZIDIAN, IN

COOK COUNTZ ;) ILLINOIS

PARCZL 2: EASSMINTS AS 537 FG&':'I'H JIN THE DECLARATION 02 EASEWENTS AND SX8317T ‘17

TESRETO ATTACEIO OATED ATGOST 20, 1962 AND RECORDED AUGUST 38, 1562 A§ DCCIMENT
18577852 MADE BY 300 ENMT SCILDSRS, A CORFORATION OF ILLINOIS AB AS CREATED 5Y
THS DEZD FROM ARTHONY ). RUSSO AND MARTLYR RUSSO, KIS WIFR AD NITX 7. PISANO AXND
.72 7C RCEART 2. BDGE AND INGRID W. EDGR, 23050 ARRIL 15,

pA:’RIm p:mc, st Tad S
1563 AND RECORDED MAY 6, 1837 AS DOCTMENT 167883180 FOR TEZ 3ENZ¥IT CF FARCEL L

AFCRESAID FOR INGRRSS NI 3GRYSS

Parcel Number 12-12~30?-208—0000

$SLSCo°,
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