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MORTGAGE

FIRST N’é}ucm TITLE
LICHTAR DD
’\'Hl% \10RT(:A(:F ("Security Instniment”) is given on  August 20, 1997 . The mortgagor is
Lecnel Martinez and

Maria R. Martinez, husband and wile
Ricardo Martines Married to ANTONIA UNOUIZA

("Borrower"). 'ﬂ{l(Securil)' Instrument is given to

Liberty Mortgags Co Of North America )
which is organized and sxisting under the laws of Illinois , and whose
address is 3407 W Lawrence Ave, #201, Chicago, IL €£uZab

{"tender”), Borrower owes Lender the principal sum of
One hundred forty-five thousand four hundrad and 00/150

Oolines (LS. § 145,400.00 ).

This debt is evidenced by Borrower's note dated the same date ua this Securivinstrument ("Note™), which pruwdc: for
menthly payments, with the full debt, if not paid earlior, due and payabls on Septeri=r 1, 2027
This Securily Instrument secures to Lender: (u) the repayment of the debt evideniced by tae Nate, with interest, and all renewah
oxtonsions and maodifications of the Note: (b) the payment of all other sums, with intevcst. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower's covenants and agreements under this
Security Instrument aind the Note. For this purpose, Borrower dues hercby mortgage, grant and coive; to Lender the following
described property located in  COOK County, lllinois:

Legal Description Rider Attached

LOT 17 AND THE SOUTH 6 FEET OF LOT 16 IN BLOCK 1 IN COOKS SUBDIVISION OF
THE WEST 10 ACRES OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 CF SECTION 24,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

391‘389.&6

TaX I.D. 13-24-120-032

Parcel 112 #;
which hus the address of 3718 North Richmond, Chicago {Sireat, Cityl,
Wlincis 60618 (Zip Code] (“Property Address®);

LLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxes
and azsessments whi<i: may attain priority over this Sccurity Instrument as a lisn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any, (e) yearly moi(gnge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapp 6, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow [tems.”
Lender may, at any time, cotisc; and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may requize fur Borrawer's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12.1J,8.C, Section 2601 ef seq. ("RESPA”), unless another law that applies o the Fundg
sets & lesser amount. If so, Lender may -at any time, collect and hotd Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funis due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with #ppli-able law,

The Funds shall be held in an institutior. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o2 iz-any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hedizie and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inter==t on the Funds and applicable law permits Lender to make such
# charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be require 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inferest shail ke 2aid on the Funds. Lender shal} give to Borrower,
without charge, an annual accounting of the Funds, showing credits anddr.bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all «ums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts pernitted 1o be held by apnlicatie law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements of applicable law. If thea:oint of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall maks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Fundn held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisr % the acquisition or sale
(73 of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiis the sums sceured by
& this Security Instrument,

i 3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender iader paragraphs
- V2 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second. to amounts payable under paragraph 2:
Y third, to interest due; fourth, to principal due; and last, o any late charges due under the Note.
%e 4, Charges; Liens. Borrower shall pay all 1axes, asscssments, charges, fines and impositions attributable to the Property
op) which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the nianner provided in paragraph 2, or if not paid ir: that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts (3 be paid under this paragraph.
If Borrower makes these payments dirsctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; or (c) secures frum the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properly is subject to a lien which may attain priorily over
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this Security Instrument, |.ender may give Borrower a nolice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 dayy of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loas by fire, hazards included within the tern “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. 1If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lende:'s rights in the Property in accordunce with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt natice 10 the insurance carrier and Lender.
Lender may make proof of (oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repuir of the
Property damagec'! i€ the restoration or repair is cconomically feasible and Lender’s sevurity is not lessened. If the restoration or
repair is not econonially feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower [f Borrower abandone the
Proporty, or does not apuwir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the intursnce proceeds, Lender may use the proceeds to repaic or restore the Property or to pay sums
secured by this Security Instruner, whether or not then due. The 30-day period will begin when the notice is given.

{/nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acjuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance-arwd Pratection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeic/as Borrower’s principal residence within sixty days afler the execution of
this Securily [nstrument and shali continue tv occutpy ‘the Properly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender utherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyand Borrow:r's control. Borrower shall not destroy, damage or impair the
Property, allow the Property ta deteriorate, or commil waste on.ibe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepuec's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {pstrument or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing th action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrow:r's interest in the Property or other inaterial
impairment of the lien created by this Security Instrument or Lender’s security viterest. Borrower shall also be in default if
Borrower, during the loan application process, gave matoriafly false or innceurite information or statements to Lender {or failed
to pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with afl the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants w0 agreements contained in
this Security Instrument, or thero is a legal proceeding that may significantly affect Lender’s rights.in the Property (such av a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), \hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does riot have to do so.

Any amounts dishirsed by Lender under this paragraph 7 shall become additiond debt of Borrower secured by this
Security Instrument. Unless Borrower and {.ender agree to other terms of payvment, these amounts shall bear interest from the
date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance covorage required by Lender lapaes or ceases to ba in effect, Borrower shall pay the premiums required to
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obtasin covernge substantially equivalent ta the mortgage insurance previously in effect, at a cost substantially equivalent ta the
cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent morigsge insurance coverage is not available, Burrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
be in effect. Lender will accept, use and retain these payments as a [oss reserve in lieuw of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or clum for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shal} be paid to Lendr.

In the event 412 ‘otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue.-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propoaty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immcdisie’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-be srduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the suma secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance sfiaii be naid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediate.v befre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise gme in writing or unless appiicable law atherwise provides. the proceeds shail
be applied to the sums secured by this Security {nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o- if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to rispond to Lender within 30 days after the date the notice is given,
Lender is authcrized to collect and apply the proceeds, at Is option, either lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Vuivor, Extension of the time for payment or modification
of amortization of the sums sscured by this Security Instrument granted o: L 2nder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-succesenry in interest. Lender shall not be required to
commence proceedings against uny successor in interest or refuse to extend tim: tor payment or otherwise modify amortizatizn
of the sums secured by this Security Instrument by resson of any demand mare v the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising any right or remedy shallnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower “subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower vir-co-signs this Security
[nstrument but does not execute the Note: (8} is co-signing this Security Instrumemt only to mortgage. srant and convey that
Borrower's interest in the Property under ilie terms of this Security Instrument: (b) is not personally obligatod to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, nicdify, forbear or
make uny accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan sxceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower., Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepsyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Burrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

Ao Boan

-SRill) meoe1.0n Paga 4 ot 3014 990
Q ! 'age 4 of & M EM orm

i




Pl LY PPN VR

-

’ UNOFFICIAL COPY

Lendor's address stated herein or any other address Lender designates by notice to Borrawer. Any notice provided for in thie
Security Instrumant shall be deemed to have been given lo Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Sccurity Instriiment shall be governed by federal law und the Iaw of the
jurisdiction in which tho Property is located. In the event that any provision or clnuse of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect othor provisions of this Security Instrutnent or the Note which can be
given sffect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared
to be severablo.

16. Borrower’s Copy. Horrower shall be given one confirmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 15 ull or any purt of the Properly or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate pryment in full of all sums secured by this
Security Instrument. However, this optiun shall rot be exercised by Lender if exercise is prohibited by fedural lnw as of the date
of this Security Instrument.

If Lender exeicies this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the notice is delivered or mailed within which Horrower must pay all sums secured by this
Security |nstrument. If'dorrewer fails to pay those sumas prior (o the expiration of this period, Lender may invoke nny remedies
permitted by this Securitv/initriument without further notice or demand on Borrower.

18. Borrower's Righi ta Reinstate. [f Borrower meets certain conditions, Bourrower shall have the right 1o have
enforcoment of this Security [nateiment discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for ruln=:atement) before sule of the Property pursuant to any power of sale contgined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrutnent. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due cnder thix Security Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agreeiments; (c) pays all expenses incurred in enforcing this Socurity {nstrument,
including, but not limited to, reasonable attormay=' fees; and (d) takes such action ns Lender may reasonably require lo assure
that the tien of this Securily Instrument. Lender's.0ighty in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: tipon reinslalement by Borrower, this Security Instrument and the
obligations secured horehy shall remain fully effective us if no accolortion had oceurrad. However, this right to reinstate shall
not mpply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer, The Nuie or u partinl interest in the Note (iogether with this Security
Instrurent) may be sold one or more times withou! prior notice to Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or mmore changes of the Loan Servicer unrolated to n sale of the Noto. 10 there is & change of the Loan Servicer, Borrower will be
given written nutice of the change in accordance with panigraph 14 nbove and zpplicable law. The notice will state the naine and
address of the new Loan Servicer and the address to which payments should be riade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence vwie, disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow aivoné else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
atorage on the Property of small quantities of Hazardous Substances that are gencrally recogrized to be appropriale lo normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notics of any investigation, cinim, demand, Jav/svit or other action by any
governmental or regulatory agency or privale party involving the Property and any Haznrdous Substarce br Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined rs toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law”® means (ederal laws and laws of the jurisdiction where the Property is locaied that
rolate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant mnd sgree as follows:
21, Acceleration; Remedics. Lender shali give notice to Borrower prior to acccieration following Borrower's breach
of any covensnt or agreement in this Security Instrument (but not prior (o ncceleration under paragraph 17 unfess

Irstintn:

@), oRiiL) waonios Page 8ol 8 Form 3014 8/80

MEM

Ru AU

£9TSe9Le . .




UNOFFICIAL COPY i

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(c} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must he cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assest in the foreclosure proceeding the
non-existesice of a default or any other defense of Borrower to acceleration and foreciosure. If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
procoeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

12, Release. Upon payment of all suma secured by this Security Instrument, Lender shalt rejcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives al) right of homestead exemplion in the Property.

24, Riders to si's Security Instrument. it one or more riders are executed by Barrower and recorded together with this
Security [nstrument, th< vovenants and agreements of each such rider shail be incorporated inta and shall amend and supplement
the covenants and agreeiseair of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bax(es))

Adjuatable Rate Rider [_1 Candominium Rider X! 1-4 Family Rider
Gmduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Hoie Rider

VA Rider Other(s) [specify]

BY SIGNINt; BELOW, Borrower nccepta and aerses to the lerms and covenants contained in this Security Instrament and
in any rider(s} executed by Borrower and recorded with 1%

Witnesses: y /
. ZM/ LN (Seal)

Laofial Martines -Borrower
/.- // - - / .
L _":_Z,__Zf/'szz'— 23 (Seal)
Maria E. Mactinez -Borrower
y [ <A {Seal) t;é;‘u‘z gz;/,—-, Jis ,L/Zé:,ii’ {Seal)
ANTONIA URQUIZA S¥GNING SOLELY Bormwer  Ricardo Martines L -Borrower
TO WAIVE HOMESTEAD RIGHTS
STATE OF ILLINO!S, 000K County ss:
I Debra J. Broughton . a Notary Public in and for said county 14 state do hereby certify

that LEONEL MARTINEZ AND MARIA E. MARTINEZ AND RICARDO MARTINEZ AND ANTCNIA URQUIZA

, personaily known to me to be the same person(s) whose name(s)

subacribed to the foregoing instrument, appeared befors me this day in person, and acknowiledged-that
signed and delivered the said instrumentas ~ THEIR free and oluntary act, for the uses agdd purposes therein set forth,
Given under my hand and official seal, this 20th daj of  Augusty 7

My Commission Expires:  7/28/2000

@D, 6RlL) wsomor  Paesers  Form 3014 9/30
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1-4 FAMILY RIDER
Assignment of Rents
THIS {-4 FAMILY RIDER is made this 20th day of august .
1597 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Teed of Trust or Security Deed (the **Security Instrument™) of the same date
given by theluridersigned (the *'Borrower"’) to secure Borrower's Note to
Libexty Mortasyn Co Of North America

(the *‘Lendes')
of the same date and covering the Property described in the Security Instrument and located
al: 3718 North Richmond
Chicago, IL 60610

[Property Addeess|

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements imade in the
Security Instrument, Borrower and Lenderduither covenant and agree as follows:

A. ADDITIONAL PROPERTY SURECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Instrument, the following items are
added to the Pmpcrt{ description, and shall slz0-constitute the Property covered by the
Security Instrument; building materials, appliances zad goods of every nature whatsoever
now or hereafter located in, on, or used, or intende-io be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating. cooling, electricity, gas, water, air and light, Fire prevention and extinguishing
nrpamtus. security amd access control apparatus, plumbing, Dath. tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerstors, dishwashers, disoosals, washers. dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curzing and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or-hereafter attached
to the Praperty, all of which, including replacements and additions thertto, shall be deemed

to be and remain a part of the Propenty covered by the Security Instruraedi. All of the i‘.j
&
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the *'Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to ~r make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the change. Borrower shall comply with all Jaws,
g:ginances, regulations and requirements of any governmental body applicable to the

perty.

C. SUBORUINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior v riiten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards tor which [isurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGET TO REINSTATE" DELETED. Uniform Covenant 18
is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Czvenant 6 concerning Borrower's occupancy of the
Property is deleted, All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon L.reder's request, Borrower shall assign to
Lender all leases of the Property and all securitv depesits made in connection withi leases of
the Property. Upon the assignment, Lender shall kav2 the right to modify, extend or
terminate the existing leases and to execute new leases, inLender's sole discretion. As used
in this paragraph G, the word **lease’* shall mean *'subleas:™ if the Security Instrument is
on a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KNCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns zad (ransfers to Lender all
the rents and revenues (*'Rents’') of the Property, regardless of to whem the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents'to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents o Lerder or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given-Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i} Lender has
given notice to the tenant(s) that the Rents are fo be paid to Lender or Lender's ageri., This
assignment of Rents constitutes an absolute assignment and not an assignment for aadiional
security only.

If Lender gives notice of breack to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to cotlect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shalt pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lende: =_agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, preminps on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessineats and other charges on the Property, and then to the sums secured by the
Security Instrusren?; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to accounttar only those Rents actuaily received; and (vi) Lender shall be entitled
10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derivid from the Propesty without any showing as to the inadequacy of
the Propertly as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of cobizcting the Rents any funds expended by Lender for such
purposes shall hecome indebtedriess -of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covinant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Propeity before or after giving notice of default
to Borrower. However, Lender, or Lender's agents'ar a judicially appointed receiver, may
do so at any time when a default occurs. Any application bf Rents shall not cure or waive

any default ‘or invalidate any other right or remedy of Lovder, This assignment of Rents of

the Property shall terminate when all the sums secured by the Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower's default ur tieach under any note or
agreement in which Lender has an interest shall be a breach under the-Security Instrurent
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.

(Seal}

-Botmower

(Seal)

-Bottawer

(Seal)

-Borrawer

o {Seah

Borrower

@, 57 veon

f%"/ APy 4 4 {Seal)

Lodﬂol Martinaz -Borrower

Porir & Jielors e

Maria B. Martinesz -Borrower

(Seal)

Ricarde Martinez o -Burrower

Mﬁa‘,ﬂ-(Swi)
ANTOMIA URQUIZA -Borrawer
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