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THIS MORTGAGE ("Sncurity instrument”) is givenon  August 20, 1997

The morigagor is Cq]

IGNACIO L TORRES,
AMAMDA TORRES, HUSBAND & WIFE

AMADA o
-/ LT,
{*Borrower"}.
This Security [nstrument is given to
CHASE MANHATTAN MORTGAGE CORPORATICH which is organized and existing
under the laws of the State of New Jersey < und whose address is
343 THORNALL ST EDISCN NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Nineteen Thousand, Seven Hundred and 09/100 Doliars
(US. $ 119,700.00 ). This debt is evidenced by Burrower's note dated the same date as this Security

Instrument ("Note”), which provides for monthly payments, with the full debt, iV rat naid earlicr, due and payable on
September 1, 2027. This Security Instrument securcs to Lender: (a) the ropayment of the debt evidenced by the Note,
with intersst, and all renewals, cxtensions and modifications of the Note; (b} the paymient of all other sums, with interest, (0

advanced under Paragraph 7 to protect the security of this Security Insirument; and (¢) tie performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower doe)s herthy morigage, grant and convey ¢

to Lender the following described property lacated in

County, Illinois:

COOK

LOT 122 IN RUDOLPH'S SUBDIVISION OF BLOCKS 10 AND 11 IN
W.B. OGDEN'S SUBDIVISION OF THE SCUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 14-18-329-012-0000
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which has the address of U NOFFICIAL COPY

2131 W CUYLER, CHICAGO, IL 60618

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hercafter o part of the property. All replacements and additions shall also be covered by this Security
Instrumeni. All of the toregoing is referred 1o in this Security Instrument as the "Property”.

RORROWER COVENANTS that Borrower is lawfully seised of the estate kereby conveyed ond has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generatly the title to the Property against ait claims and demands, subject to any encumbrances of record.

("Property Address™);

THIS SECURITY INSTRUMENT combines umiforin covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & unitorm security inslrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Puyment of Principul and Interest; Prepuyment and Late Charges, Borrower shail promptly pay when due the
principat of und interest on the debe evidenced by the Note wid any prepayment and Jate charges due under the Note

2. Fund4 tor Taxes und Insurance. Subject to npplicable law or to 1 written waiver by Lender, Borrower shall pay
to Lender on the diy monthly payments are due under the Note, until the Note 15 paid in full, a sum ("Funds™) for: (a) yearly
taxes and sssessmerds which may altain priority over this Security Instrument as a lien on the Property; (b) yearly feaschold
payments or ground reis-sa the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (e) yerit-mortgage insurance premiums, If any; and (D any sums puyable by Borrower to Lender, in
accordance with the pravisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums,  These items are called
*Escrow lems. Lender may, »i #ny time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage /zan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended (75 tite o time, 12 U.S.C. $2601 e seq. (“RESPA™), unless another law that applies 10
the Funds sets a lesser amount. 3t so,-Leader may, ot any time, collect und hold Funds in an amount not to exceed thie lesser
amount. Lender may estimate the amount ofFunds due on the basis of current data and reasonable estimates of expenditures of
future Escrow items or otherwise in accordince with applicable law,

‘The Funds shall be held in an institution whose deposits are insured by a federad npency, instrumentality, or entity
(including Lender, if Lender is such an institution}or insny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for belding and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower isierest on the Funds and applicable law permits Lender t make such
acharge. However, Lender may require Borrower 1o pay a ote-time charge for an independent real vstte tax reporting service
usedd by Lender in connection with this loan, unless applicable ‘aw provides otherwise, Unless an agreement is muade or applicable
law requires interest to be paid, Lender shal} not be required o pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be rai! on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debiis iu the Funds and the purpose for which each debit 1o the
Funds was made, The Funds are pledged as additional security for ali sizis secured by this Security [nstrument.

It the Funds held by Lender exceed the amounts permitied to be heid fy aoplicable law, Lender shill account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law . _1f e amount of the Funds held by Lender at uny
time i3 not sufticient te pay the Escrow ltems when due, Lender may so nitify drerower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency, Borrower shiai ranke up the deficiency in no more than
wwelve monthly puyments, at Lender's sule discretion.

Upon payinent in full of all sums secured by this Security Instrument, Lender stall promptly refund (o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire vr sell the Property, Lender. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saie as a sred it against the sums secured by
this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applicd; first, to any prepayment charges duc under the Note; second, o amounts payable under
Paragtaph 2; third, 1o interest due, fourth, to principal due; and lust, to any late charges due under the iNote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priofty over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in Paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender atl notices of amounts to be paid under this paragraph.  if
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o manner acceptable 10 Lender: (b) contests in good faith the
lien, by or defends agninst enforcement of the lien in, legal procecdings which in the Lender’s opinion operaic to prevent the
enforcement of the lien: or (¢) secures trom the holder of the lien an agreement sutisfactory fo Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set ferth above within 10 days of the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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thin tgc e L"cxtccr;cs cuvﬁXnd any other hazards, including

Property insured against loss by fire, hazards included wi e

floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's approval
which shall not he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage ¢lausc. Lender
shal) have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts
of paid premiums and renewal notices. In the ¢vent of loss, Borrower shatl give prompt netice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damageql, if the restoration or repair is economically feasible and Lender’s security is not lesscned,  1f the resioration
or repair is not economically feasible or Lender's security would be [essened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abondons the
Property, or daes not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due dz:e o the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Properiy is ncquired by Lender, Borrower's right t any insurance policies and proceeds resulting from damage
to the Property prior (¢’ the acquisiticn shall pass to Lender 1o the extent of the sums sccured by this Security Instrument
immedintely prior 1o the acquinition,

6. Occupancy, Pevservation, Malntenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occury: estatlish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumezit 7nd shall continue to accupy the Property s Borrower’s principal residence for at least one
year after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
ot unless extenuating circumstances exis? which are beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Property, altow the Property to deteriorwe, or commit waste on the Property. Borrower shall be in default if any forfelture
action or proceeding. whether civil or criming’, is begun that {n Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lietverented by this Sccurity Instrument or Lender’s security interest,  Borrower may
cure such a default and reinstate, s provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes foriviture of the Borrower’s interest in the Praperty or other material
{mpairment of the fien created by this Security Instrurient or Lender's security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materlal’y tilse or inaccurate information or stalements to Lender (or failed
to provide Lender with any material information) in cannection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Prcpesty as a principal residence. 1F this Security Instrument is on
a leasehold, Rorrower shall comply with all the provisions of th lzase.  If Borrower acquires fee title 1o the Property, the
ieasehold and the fee title shall not merge unless Lender agrees to fns merser in writing.

7. Protectlon of Lender's Rights in the Property. 1f Borrowerin'ls to perform the covenunts and agreements contained
in this Security Instrument, or there is o legal proceeding that may signifizantly affect Lender'’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enfoce iws or regulations), then Lender may dor and
pay for whatever is necessary to protect the value of the Property and Lendei’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirment, appearing in court, pying reasonable
sttorneys’ fees and entering on the Property to make repairs.  Although Lender may tixedaction under this Paragraph 7, Lender
does not have 10 do so.  Any amounty disbursed by Lender under this Paragraph 7 skl bécome additional debt of Borrower
sccured by this Security Instrument.  Unless Borrower and Lender agree 1o other terms of nayment, these amaounty shall hear
interest from the dute of disbursement a1 the Note rate and shall be payable, with interest, upon pavice from Lender to Borrower
requesting payment,

8. Mortgoge Insurance. 1t Lender required tmortgage insurance as u condition of making e lown secured by this
Security Insirument, Borrower shall pay the premiums required o muintain the morlgage insuranee inelet, If, for uny reason,
the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the-premiums required
{0 obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantisily cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If
substantinlly equivalent morigage insurance covernge is not available, Borrower shall puy to Lender each montlt o sum equal to
one-twelfth of the yearly mortgage insurance premium belng paild by Borfower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenty as o loss reserve in tHeu of mortgage insurance. Loss reserve
payments may ro longer be required, at the option of Lender, if morigage insurance coverage (in the amoun! and for the period
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintnin morigage insurance in ftfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speeifying reasonible cause for the imspection,

10. Condemuntion. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cenveyance in lieu of condemnation, are herehy aasigned and
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shall be paid to Lender, U NOFFICIAL CO PY

la the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  [n the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal fo or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
total amount of the sums secured immediately before the taking, divided by (b} the fair murket value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imimediately before the taking is less than the amount of the sums secured immediately before the taking.
unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the procends shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, gither to restoration or repiir of the Froperty or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpane the due date of the monthly payments referred to in Paragraphs 1 and 2 or chinge the amount of such payments.

Hl. Beorvorrer Not Relensed; Forbearance by Lender Not a Walver, Extension of the time for payment or
modification of amorazation of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not opcrarz to relense the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify
amorlization of the sums savred by this Sccurity Instrument by reason of any demand made by the original Borrower or
Bosrower’s successors in fnter.st < Any forbearance by Lender in exercising any right or remedy shall not be # waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Round; Jolnt and Several Liabitity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneditihe successors and assigns of lLender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants aad agseements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (his Security fnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Security Instrument; (b} is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢} agrecy wiat Lender and any other Borrower may agreed to extend, modily, forbear
or make any accommodations with regard 1o the terio of this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges, If the loan secured by this Seeurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or otter lcan charges callected or to be colfected in connection with the fvan
exceed the permitted limits, then: (a) any such loan charge sivill be reduced by the amount necessary to reduce e charge to the
permitted limit; and (b) any sums already collected from Borrowe: which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principe! owed under the Note or by making a direct payment Lo
Bo:“rower.le a refund reduces principal, the reduction will be treatod as a pantial prepayment without any prepaymeni charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inzirument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The rnotice shall be directed to the Property Address
or any other address Borrower designites by natice to Lender.  Any notice to Lenzcq shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrawer - Any notice provided for in this Security
Instrument shall be decined 1o have been given 1o Borrower or Lender when given 25 provided in this paragraph.

LS. Governing Law; Severabllity, This Security Instrument shall be governid by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thivSecurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [1strunent or the Note which can be
given effect withaut the conflicting provision. To this end the provisions of this Security Insprumicer: and the Note are declared
to be severable,

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (His Security [nstrument.

§7. Transfer of the Property or a Beneficial Interest In Borrower. ([ ull or any part of the Property or any inferest
in it is sold or transferred (or if a beneficia) interest in Borrower Iy sold or transferred and Borrower s not a natural person)
without Lender’s prior writien consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibiied by federul {aw as af the date
of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or denund on Barrower.

18. Borrower’s Right to Reinstute, [f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicabie Jaw may specify for reinstatement) before sals of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security fnstrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wouid be due under this Security Insirument and the Note as il no acceleration had occurred; (b) cures any
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, default of any other covenants or agrecments; {c) pays all expenses incurred in enforcing this Security Instrument, Including, but
i not limited to, reasonnble attorneys’ feess and () takes such nction as fender may reasonahly require to assure thal the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sumy secured by this Security
. Instrument shatt continue unchanged. Upon reinstatement by Botrower, this Security Instrument and the obligations secured
‘ hereby shull remain fully effective as if no ncceleration hind occurred.  However, this right (o reinstate shall not apply in the zase
-, of acceleration under Parngraph (7.
1 19, Sufe of Note; Change of Loun Servicer, The Note or a partiaf interest in the Note (ogether with this Security
¢ [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
f4 as the "Loan Servicer™) that collects monthly payments due uader the Note and this Security Instrument, “There also miy he one
{ or more changes of the Loan Servicer unreluted to a sale of the Note. It there is a change of the Lean Servicer, Borrower witi
be given writien notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and sddress of the new Loan Servicer and the address to which payments should be made. The notice witi also contain any other
information required by appticable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shall not do, nor sllow anyone efse to do, anything uffecting the Property
that is i violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o1 slorage on
the Property of smait quantities of Hazardous Substances that are generally recognized to be appropriate to norinal residential vaes
and to maintenanse of the Property,

Borcower sh+i! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveramental or regulalory agency ot private panty involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has .l knowledge. (f Borrower learns, or is notified by any governmental or regulatory aathority, that
any femoval or other remearainn of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actiotis )7 arcordunce with Environmentsl Law.

As used in this Paragrapi 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the followiag substances: gasoline, kerosene, other flamntibie or taxic petroleum praducts, toxic pesticides
and herbicides, volatile solvents, marerils.containing asbestos or formaldehyde, and radioactive materials,  As used in this
paragraph 20, "Environmental Law” menas federal laws and laws of the jurisdiction where the Property is Tocated that relate 10

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boryower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shail nive notice to Borrower prior to nceelerution Following Borrower's breach
of any covenant or agreement in this Securlty fnjtrument (but aot prior to acceleration under Paragraph 17 unfoss
applicable law provides otherwisc). The notice shall spreify; (u) the default; (b} the uction required to cure the defuult; (¢}
a date, not less than 30 days from the date the notice >z given (o Borrower, by which the default must be cured; and ()
that fallure 1o cure the default an or before the date speciileitin the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding »nd sate of the Property. The notice shull further Inform
Borrower of the right to retnstate after acceleration and the rignt ‘o assert In the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and (o eclosure. I the default is not cured on or before the
date specified in the notice, Lender at iis option may requive immediate ppzment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securlty Irstrument by judicinl proceeding. Lender shall be
entitied to colfect all expenses incurred in pursuing the remedics provided i this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs ol title evidence,

22. Refcase. Upon payment of all sums secured by this Security Instrumens, Linder shall releasc this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption 7 the Property.

24. Riders 1o thiy Security Instrument, If one or more riders are exeeuted by Borrowerand recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into wad-shall amend and supplement
ihe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secvity Instrument.

{<)
The following riders are attached: -]
1-4 Family Rider lop
&
V1
#
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BY SIGNING BELOW, Borrower accepts and ngrees 1o the terma and covenunts contained in this Security Instrument
* and in any rider(s) executed by Bnrrower and rcwrdcd with it,

b { d < ' , P P 144 ;_4 ‘:'{.z_,:’-tn"‘
i ; /MWA/TORRES
i ‘,) :I
t

|8y x¢ Below This Line For Achngs idgensent} —

STATE OF ILLINOJs, County of COOK

1, the Undersigned, a Notary Public in and for said county d state, do hereby certily that
IGNACIO L TORRES,
sl PV A‘ORRES HUSBAND & WIFE
NMADA | i/ -

personully known 1o me to be the same person(s) whose name(s) is(are) subscribed to the foreoins instrument, appeared before
me this day in person, and scknowledged that he/she/thiey signed and delivered the said instmimenids his, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal. this  20th day f?f ngu gt, 1997/
' i

My Commission expires: 7/28/2000 { 1 ﬁ‘ L

P
v

Prepared By: ROSE ZURAWSKI
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61601373
1616013730
1-4 FAMILY RIDER
Assignment of Rents
THIS 144 FAMILY RIDER is made this 20th  day of August, 1997

and {s incorporated v it shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security {nstratrent”) of the same date given by the undersigned (the "Bortower”) ta secure Borrower's

Note lo
CHASE MANHATTAN MORTZAGE CORPORATION

, a corporation organized and existing
under the laws of the state of New Jersey

{the "Lender*) of the same date and coveriag the property described i the Security Instrument and lovated at:

2131 W CUYLER, CHICAGC, TI, 60618
Pruperty Addresy

1-4 FAMILY COVENANTS. In addision.to the covenanis and agreements made in the Security
{nstrument, Borrower and Lender further covenant andapiee as tollows:

A, ADDITIONAL PROPERTY SUBJECT TO TH SECURITY INSTRUMENT. In addiion to the
property described in the Security Instrument, the following itente-sre added to the property description, and shall
also constitute the Property covered by the Sccurity Instrument: building muterinls, sppfiances and goods of every

nature whatsoever now or hereafter located tn, on, or used, or intended-to-de used in connection with the Praperty. ¢
including, but not limited 10, those fur the purposes of supplying or distibuting heating. cooling, electricity, gas, o}
water, alr and tight, fire prevention and extinguishing apparatus, security and rceess control apparatus, plumbing, &
bath tubs, waler heaters, witer closets, sinks, ranges, stoves, refrigerators, dislhvasbors, disposals, washers, dryers, (A
awnings, storm windows, storm doors, screens, blinds, shades, curtains and cartain. rods, attached mirrors, 1

cabinets, panelling and attached floor voverings now or hereafier attached to the Property. alt of which, including
replacements and additions thezeto, shall be deemed to be and remain a part of the Property<coiered by this Security
Instrument. Ali of the foregoing together with the Property described in the Security Instrazizat (or the leusehold
estate if the Security Instrument i on « leaschold) are referred to in this 1-4 Family Riaer and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower sholl not sezk, agree to or make
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a change in the use ol the Property or its zoning classilication, uniess Lender has agreed in writing to the change.
Borrower shail comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall w:aintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenani 18 is deleted.

F. LORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Unifor Covenamt 6 concerning Borrower's occupancy of the Property is deleted.  Ali remaining
cavenants and agrecincn's set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, after detauli, Borrower shall assign to Lender
all lenses of the Property and 2! securily deposits made in connection with leases of the property. Upon the
assignment, Lender shall have the(155¢ to modify, extend or terminate the cxisting leases and 1o execute new leases,
in Lender's sole discretion. As used i this Paragraph G, the word “lease” shall mean "sublease” if the Security
Instrurnent is on a leasehold.

H. ASSIGNMENT OF RENTS; ATZPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents™) of the
Property, regardless of 10 whom the Rents of the Fropunty are payable. Borrower anthorizes Lender or Lender's
agents to collect the Rents, and agrees thit each tenisitoi the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents untii 1) Lender has given Borrower aotice of default pursuant
to Paragraph 21 of the Security Instrument and (i) Lender fas given notice 1o the tenant(s) that the Rents are 1o
be paid to Lender or Lender's agent. This assignment of Keite conslitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all Rents ceceived by Borrower shall be keld by
Borrower as (rustee for the benefit of Lender only, to be applied to the stiny secured by the Securiy Instrument;
(ii) Lender shall be entitled 10 collect and receive all of the Rents of the Froréaty; (ii) Borrower agrees that each
tenant of the Property shalt pay all Rents duc and unpaid to Lender or Lenair'e agents upon Lender’s wrilten
demand ¢o the tenant; {iv) unless appliceble iaw provid=s otherwise, all Rents co'lucted by Lender or Lender’s
agents shall be applied first 1 the costs of 1aking control of and managing the Prorariy and coliccting Rents,
including, but not timited to, attorney's fees, receiver’s fees, premiums on receiver’'s boade ropair and maintenance
costs, insurance premiums, tuxes, assessments and other charges on the Property, and ihei 15 she sums secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shatl oe lable to account
for only those Rents actually received: and (vi) Lender shal) be emitfed o have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits denved from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cust of taking control of and managing the
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Property and of collecting the Remts any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Secunty Instrument pursuant to Uniform Covenant 7,

Borrower tepresents and warrants that Borrower has not executed any prior assignment of the Rents aud
has not and will not perform any act that would prevent Lender from exercising its rights urer this purngraph.

Lender, or Londer's agents or a judicinlly appointed receiver, shall not be required 10 enter upon, take
control of or maintain the Property before or after giving notice of default 1o Borrower.  However, Lender, or
Lender’s agents or 4 judicially appointed receiver, may do so at any time when a default occurs.  Any application
of Rents shall not cure or waive any detault or invalidate any other right or remedy of Lender. This nssignment
of Rents of the Property shall terminate when all the surns secured by the Security [nstrument are pald in full.

I. CROSS-DEFAULT PROVISION. Borrower's detastt or breach under any nole or agreement in
which Leraar has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies pervatied by the Security {nstrument,

BY SIG2{NG.BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this 14
Family Rider.

NDN 'I‘ORRE.’:

‘\,_',
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