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MORTGAGE @

THIN MORTGALE (" Security lustrument®) is given on - August 21, 1997
The mortgugor is JAMES &, HOLTZMAN and RENEE M. REINER, HUSBAND AND
WIFE

(*Borrowser™), This Security Instrument i given to

WORLD CLASS MORTOAQE CORD '
which is urgunized and existing under (he luws of THE STATE OF ILLINOIS . whose wddrens is
1250 BE. DIEHL ROAD, SUITE 103, NAYE R VILLE, 1L 6056)

("Lender*). Borrower owes Lender the principal sum of

THREE HUNDRED TWENTY-EIGHT THOLSAND DOLLARS AND 00/100

Lollurs (U.S.5 3128, 000.00 ) This debt s Gvidenced by Borrower's note dated the sume dute ny
this Security Instrument (*Note"), which provides tor montily  puyments, with the full debt, it not puid
enrlier, due und puyuble on  September 1, 2027 . This Security Instrument secures
to Lender: (1) the repuyinent af the deht evidenced hy the Note, /with interest, and all renewals, axtensionn
and modifications of the Nute; (1) the puyment of sl other sumis, with_interest, udvinced under purngriph 7
to protect the security of this Security [nstrument; wid {¢) the perthrmanze of Borrower's covenunts amd
agreements under this Security [nstrument and the Note, For this purposs, Sorrower daen horeby mortguge,
grunt und convey to Lender the following described propert; lovuted in

COOK County, lllinois;
LOT 1 IN TROCHIM RESUBDIVISION OF LOTS 298 AND 28% IN BLOCK 4 IN
SECOND DIVISION OF RIVERSIDE IN SECITON 36, TOWNSHIP-39 NORTH,
?ﬁgggo%é, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN(COOK COUNTY,

PIN# 15-36-404-053 VOL. NO. 186

‘ - TITLE order #Q\Uq SH L

which hus the wddress of 325 GAGE ROAD RIVERSIDE
|$trewt] | City]
lllinois 0846 {"Property Address");
|Zip Code]
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ta. TOOETHER WITH ull the impruvements now or hereafler erected on the proporty, nnd all easementy, appurtenances, nnd
; fitures gow or hercaller 4 purt of the property. All replacements und additions shall also be covered by this Security lnstrument.
'+ All of the toregoing is referrsd to in this Security [nstrument as the “Property.”

. BORROWER COVENANTS thut borrower is lnwfilly seised of the estute herehy conveyed wnd has the right to grant and
% convey the Property und thuat the Property is unencumbered, except for encumbriances of record, Borrower warrants und wiil
... datond gensrally the title to the Property against wif elaithy wnd denunds, subject o apy epcumbrunees of record,

THIS SECURITY INSTRUMENT combines uniforin covemans for nutional use and non-uniform covenunts with limied
variations by jurisdiction to constitute a unitorn secunity instriment covering ronl property,

R

UNIFORM COVENANTS. Borrower and Lender covenant and agree ax follows:

1. Payment of Principal and Interest; Prepayment und Lite Charges, Borrower shall promptly pay when due the principad
ol and mntersst on the deht evidenged by the Note und any prepayinent and late charges due under the Note,

2. Funds for Tuxes aud hsurance, Suhjevt to applicable law or to & wniten waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments nre due under the Nute, until thy Nuote is paid in full, 8 sum ("Funds”) for: (u) yearly tuxes
and astessimenty which may attain priority over this Security Instrument sx « lien on the Property; (b) yeurly leasehold puyments
or grouad reats opihe Property, it any; (¢) yeurly huzard or propenty insurunve premiums; (1) yearly flood insurunce premivimg, if
uny: (8) yourly mortgese insurance promiumy, it any, wnd (I) any sums puyable hy Borrower to Lender, in accordance with the
provisions of parugrapt’ 8 in lieu of the payment of mortguge insurnnce premius,  These items are ealled “Escrow [ams?
Lender may, ut any time. /collect and hold Funds in an amount not to exceed the maximunt mnowt » lender for o federally
related mortgage lown may roctvire for Borrower's escrow wceount under the federal Reanl Estute Settlement Provedures Agt of
1974 as wmonded trom time toatme, 12 US.C. § 2601 et wey. ("RESPA"), unless another law that applies 1o the Funds sets u
lessor amnount, It su, Lender may at any time, collect and hold Funds in an winount not to exceed the lesker amount. Lender may
eatimute the amount of Fundy dus un the basis of current dutin nnd reasonable estimates of expenditures of future Escrow ltems
or otherwise in wecordauce with applicable b,

The Fuuds shall be held in an instituGon whose deposits are insured by a federn] agency, instrumentality, or entity (nelueding
Lunder, if Londer is such nun institwtion) or in any Federal Home Loun Bank. Lender shall apply the Funds to pay Uie excrow
iteins.  Lender muy not charge Borrower fur holding and applying the Funds, spnually unalyzing the escrow account, or veritying
the Excrow [tems, unless Lender pays Borrower imtorest on the Fuids and upplicabls lsw permits Lender to make such o churge.
However, Lender may require Borrower to pay u onrime churge for an independent real estste tux reporting xervice used by
Lendsr in connection with thiy Juin, unleas wpplicable Tuw grovides utherwise.  Unless an agreement ix made or applicable law
requires interest to be puid, Lender shall not be requited "o paty Burrower any interest or eurnings on the Funds. Burrower and
Lender muy ugree in writing, however, that interest shall be paid on the Funds. Lender shull give ta Barrower, withont charge, an
annuul accounting ot the Funds showing credita and debits to the Fands und the purpose fur which each debit to the Funds was
made, The Funds are pledged uy additions! security for all suma secursd by this Security lustrament,

1 the Funds held by Lender exvesd the wimounty pecmitted 1o be held by upplicuble Taw, Lender shull accoum to Borrower for
the excess Funds in uecordanve with the requiramonts of applieable s I th= amount of the Funds held by Lender at any time
is not suthcient to pay the Eserow ltems when due, Lender may o notify Dorrowsr in writing. and, in such case Borrower shall
pay to Lender the wmount necessary to make up the deliciency. Borrower shal! »make up the deficiency in no more than twalve
taonthly payments, 1t Leadet's sole discretion,

Upon payment in full of ull sums secured by thiv Security Tnstrimnent, Lender ah2iUpromptly refund to Borrower any Funds
held fy Lender, 1, under pursgraph 21, Lender shall wequire or sell the Praperty, Leades prior to the scquikition or sle of the
Proparty, shall wpply any Fundx held by Lender ut the time of sequisition or sale an o credil_sguingt the snne secured by thix
Sweurity {ustrument,

3. Application of Puyments, Unless upplicuble law provides viherwise, afl puyments received v Lender under puragruphs |
und 2 shall be wpphed: first, to any prepuyment churges due under the Nuote; second, to wmouris payable under puragruph 2
third, to interest due; tourth, to principal due; and last, to nny lnte churges due under the note,

4. Churges; Liens. Burrower shall pay all thxes, saseasments, charges, fines wud impositions ativatable to the Property
which may sttuin priority over this Security lastrument, nnd Jeasehiold puyments or ground rents, iCany. Barrower shull pay these
obligatiens in the munner provided in puragraph 2, or if not paid in it wanner, Borrower shall pay them on time dirsctly 10 the
perton owed puymsnt. Boreower shall promptly furnish to Lender sll notices of amounta to e paid under this prragraph. 1S
Burrower mukes these puymeaty directly, Borrower shall prompily furnish to Lender receipts evidencing the payments, .

Borrower shull promptly dischurge any lien which has prionty over this Security lustrument unloss Burrower: (s} agrees iy
wriling ta the payment of the obligation secured by the lisn in & muaner seceptable to Lender; (b) contens in goud fuith the hen
by, or defsnds ngwinst enforcement of the fien in, logal proveedings which in the Lender's vpinion operate to prevent the
vaforcement of the lien; or (¢ secures from the holder of the len un agreement mlinduetory to Lender subordinating the lien to
this Security Instrument. {f Lender determines thut uny purt of the Property i dubject to a lien which inay nttun priosty over
thie Security Inatryment, Lender wuy give Borrower w notice identifying the lisa,  Dorrower shull ralisty the lien or take oue or
trore of the achiony s¢t farth ubove within 10 days of the giving of notice.

8. Hiard ar Property Insurance. Borrower shull Keep the improveaents now existing or hereafter erected on the Property
insured sgainst lass by fire, hazanls included within the term “extended voverige” and any other hazards, including floods or
flooding, tor which Lender requires insurance, This infurunce shall be muintained in the amounts and for the periods thut Lender
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requires. The insurunee carrier providing the insurance shull be chasen by Borcower subject 1o Lender's approval which shill not
bo unreasonably withheld. II Borrower fuils to muintain coverage described above, Londer may, at Lender's option, obtain CUYCRIge
to pratect Lender's rights in the Propetly in sccordunce with paragraph 7.

All insurance pulivies und renewals shall be aceeptable to Lender and shall inchede o stendard mortguge clouse. Lender shall
have the right W hold the polivies und renewals. 15 Lender regquires, Borrower shall promptly give o Lemnder afl receipts of paid
premiums and renewal notices. [ the event of loxs, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender
may make proof of luss it not made promptly by Burrower.

Unloss Londer und Burrower utherwise ugree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically Feasible and Lendurs security is nol iessened. I the restoration ot
repair i3 not cconomicully leasible or Londers security would be lessened, the insuranee procecds shall be applied o the sums
suctured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Burrower abarclons the Praperty,
or dous not answer within 30 days o notice from Lender that the insurunce carrier has offered to setde o cloim, then Lender muy
collect the insurupse procewds, Lender muy use the proceeds 1o repair or restore the Property or to puy sums secured by thiy
Security Instrumant.‘¥hother or ot then due. The 30-duy period will begin when the notive is given.

Unless Lenderand Borrower otherwiie ugree in writing, any upplivation of proceeds to principai shall not extend or oSt
the due dute uf the mon'nly puyments referred to in parsgraphs 1 and 2 or chunge the amount of the payments, 11 under paragruph
21 the Praperty is acuirerd by Lender, Boreower's right 10 any insuramve policies und procewds resulting from dumage to the
Propetty prior o the acquisiiog shall pass to Londer (o the extent of the sums secured by this Suveurity Instruinent immmediately
prior lo the acquisilion.

6. OQceupaney, Preservatinon Metateonnee and Protection of the Property; Boteower's Loan Appliceiion; Leasehokls. Borrower
shall oceupy, estublish, und use lhe Proparly as Borrower's principal rusidence within dixiy days ofter the exeeution of this Security
Inatruiment and shall continue to oeeery *he Properly as Borrower's principul residonce for at teast one year alter the dute of
oceupaney, unless Lender otherwise agrees cowriting, whick consent shull not be unrcasonahly withheld, or unless extenunling
circumstances exist which are beyond Borrewer's contiol. Borrower shall not destroy, dange or impair the Propenty, allow the
Peoporty to detericraty, or commit waste an Uie Property. Borrowar shall be in default i uny forfeilure action or proceding,
whether civil or eriminal, is begun that in Lenders joed Taith judgment coul! rewlt in forfeiture of the Propeny or otherwise
muterially impair the lien created by thiy Seeurity Invtiament or Lender's seeurily interest. Burrower may cure such o defaolt and
reinslate, as provided in parugraph i8, by causing the aclion or proceeding t be dismissed with a ruling that, in Lender's good fuith
determinution, precludes forfeiture of the Borrower's intercst in the Property or other materiat inpairment of the tien created by
this Security Instrument or Lender's security interest. Borrower aball also be in defuul if Borrower, during the loun applivation
process, guve malerinlly false or inaveurate informution or statements o Lender (or failed to provide Lender with any nwteral
infarmation) in connection with the loan evidenced by the Note, inclading -but not limited to, representations cuncerning Borrower's
occupancy of the Property as o principat residence. I this Securily Instramont is on a leaschold, Burrower shull comply with alf the
provisions of the lease. Il Burrower acquires fee title to the Property, the teaschald and the fee titte shall not merge unloss Lender
ugrees to the merger in writing.

7. Protection of Lendee's Rights in the Property, f Borrower fuils to perioesi the covenunls snd sgreements contained in this
Security Instrument, or there iy a legul proceeding that moy significantly uffect Lendui'srights in the Properly (such as 8 proceeding
in bankruptey, probate, for condempation or forfeiture or w enforee laws or regulitions) then Lender may do amd pay for whatever
is nccessary to protect the value of the Property and Lender's rights in the Property. Lerder’s actions muy include puying any sums
sceeured by a lien which has priority over this Sceurity lnsirument, appearing in court, paying.casunable sltoreyy’ fecs und entering
on the Property to make repains. Although Lender muy take action under this puragraph 7, Lender dex not have to do ko.

Any amounts disbursed by Lender under this puragraph 7 shall become additionnl debl of 24 éwer wweeured by this Securily
Instrument. Unless Borrower and Lender agree o other lerms of psyment, these amounts shall ‘bzar interest from the date of
disbursernent at the Note rite und shall be payable, with interest, upon nolice from Lender o Botrower fequesting payment.,

8. Mortguge Insurinee, IF Lender required muortgage insurance as a conditlion of making e loan @ecured by this Sveurity
Instrument, Borrower shall pay the premuums required o maintain e mortgage iosuranee in elfect, U, Tor any reason, the
mortgage insurunce coverage required by Lender lupses or ceases W be in effect, Borrower shall pay the premiumy reguirel Lo
oblain coveruge substantially equivalent to the mortguge insuranee previously in effect, at a cost substantiully equivalent to the cost
o Borrower of the mo-tguge inseranee previously in effest, from an sliernate mortgage insurer upproved by Lender. 1f substantially
equivalent mortguge insurunee coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twellih of
the yearly mortgage lowurance premium being puid by Borrower wwhen the insuranee coverage lupsed or veased to be in effect,
Lender will accept, use und retain these payments us o loss reserve in lieu ol morigage insurance. Loss reserve payments may no
longer be required, at the oplion of Londer, if morlgaye insurunce coveruge (in the amount und lfur the period that Laender
requires) provided by un insurer approved by Lender again becomes available and is obtained. Borrowor shall pay the premiums
required to maintain morlgage insurance in effect, or to provide a loss resesve, until the requirement fov mortgage ingurunce ends in
accardance with gny written agreement betweon Burrower and Lender or applicnble law.

Y. Inspection, Lender or s agent may make reasonuble entries upon and inspections of the Property. Lender shalt give
Borrower nutiee ut the lime of or prior 1o un inspection specilying reasonable enuse for the inspeclion,

1. Condenmation. The proceeds of any award of claim  for damages, direct or conseguential, in connection with any
Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT - Uniform Covenants 990 (puge 3 of 6 puges)
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vondemnation ur other taking of any part of the Property, or fur onveynnee in lieu of condemnation. are heteby amigned und shall
be puid w0 Lender,

In the uvent of a total king of the Property, the procevds shall be applivd to the sums securgd by this Seeurity lostrument,
whether or nat then due, with any vxeess paid to Burcowor. In the ovent of u partial tiking of the Property in which the Tair murket
value aof the Property inmediately befory the taking is equul to or groatur than the umount of the sums secured by thia Security
listrutnent immediniely before the taking, untess Borrower and Lender otlwerwise agroe in writing, the sums seeured by this Security
Insteurnent shall be reduced by the amount of the procesds multiplied by the following Tractivn: (n) the total amount of the sums
sucured Immediately befure the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any
balunce shull be pail to Borrower, In the event of a partind wking of the Property in which the fair murkel vatue of the Property
immediutely before the tking is less than the amount of the sums secured immediately before the tuking, unless Burrower und
Lender otherwise agree in weiting or ustess applicable Jow otherwise providey, the proceeds shall be upplied to thy sums seeured by
this Security Inatrument whether or not the suiry are then due.

I the Propureiis abandoned by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offors o muke un
award or sellle a'ewin for dutnuges, Burrower fails (W respond to Lender within 30 days after the date the notice is given, Lendor
i uuthorized o collest s upply the proceuds, al iy option, ither W0 restoration or repuir of the Property or o the sumn securad
by this Security Instruireni, avhether or not then due,

Unluess Lender and Zorrower vtherwise agree in writing, any application of procecds to principal shall not extend or posipone
the due date of the munthly oty refureed o in pargraphs 1 and 2 or change the nmount of such payimenis.

HL Borrower Not Relensced; carbenrnnee by Lender Not o Waiver. Extension of the time lor puymuent or mudification of
amattization ol the sums secured by this Securily Instrument granted by Lender o any sueeessor in interent of Burrower shall not
operate to rulvase the liubility of the <idginal Burrower ur Borrower's suceessors in interest, Lender shall not be reguired 1o
commenee proceedings against any succesae: in interest or refuse o extend tlime for puyment or otherwiso modily amortizution of
the suna secured by Uhis Seeurity Instrument Y venson of any demund made by the original Borrower ot Burrower's succesmons in
interest. Any Torboaranve by Lender in exervising uny right or temedy sholl not bo a waiver of or preciude the oxercise of uny right
of temudy.

12, Successors und Assigns Bounis Joint anet Secesal Linbllity; Cosslgners. The covenunts ard sgreoments of this Seeurity
Instrurnent shull bitd und benetit the succensors und daigng of Lender and Boreower, subjevct 1o the provisions uf parugraph 17,
Borrower's covenants and agreemonts shall be joitd und seviraly Any Borrower whu o signs this Soeurily listrument but dues not
uxeculy the Note: (u) is cosigiing this Seeurity Instrumenconly o mortgage, giant and convey that Borrower's interest in the
Praperty under the lerms of thiv Security Instrument; (b} is ko' sersonally obligntod 10 puy the sums seeured by thin Secunily
Lnatrumeny; and {¢) ugreey that Lender and any other Borrower miy ayzee to extend, modily, forbusr or make any uecominadations
with rogsrd Lo the torms af this Security Instrument ot the Notw withou la2¢ Borrower's cunsent.

13. Loun Charges. If the loan seeurdd by this Sceutity Instrument is subjent 1o o law which sels muxinon loan charges, and that
law is finally interproted so that the interest o other luan charges collociad or to-be collected in eonaection with the loan eaveed
thu permitted limits, then: (a) any such loan vharge shall be reduced by the amount pucessary to reduce the churge 1o the permitied
limit; wrxl (b) any sums already eoliected from Borrower which exceeded permitted gt will be refunded 1o Borrower, Leider may
choose to make this rofund by reducing the poncipal owed under the Notg or by making s dineet puyment W Borrower, 1F o refund
reduces principal, the reduction will be treated as o paclinl propayment without any prepryiaest charge under the Nute.

14, Notlees, Any notice to Borrower provided for in this Seeurity [nstrament shall be giver by delivering it or by mailing it by
first cluwss nail unless applicable Inw requires use of unothor method. The notice shall be dieeted-to the Proporty Address or any
uthor wddiess Botrower dusignates by natice o Lender. Any notice o Lender shull be given by Gt closs mail to Leaders address
sluted hervin or any uther wddress Lender designales by notive to Burrower. Any notice provided #or0in. this Security Instrument
shalt be deemed te have been given to Borrower ue Lender when given as provided in this parugraph,

1S, Governing Law; Severability, This Security Instrument shall be governed by federid low and the lareof the jurisdiction in
which the Property i located. In the event that nny peovision of clause of this Seeurity lnstrument or by Nate conflicis with
appiicable law, such vonflict abull not affect other provisions of this Seeurity histrument or thy Nole which cun be given effeut
without the cunflicting provision. Tw this end the provisions of this Sceunity Tnatrument and the Nt are doclured (o be severable,

16. Borrower's Copy. Borrowet shall be given one canformed vopy of the Note and of this Security lnatrument.

17, Trunsfer of the Propecty ar a Beneficial Interest in Boreower, 10 all or any part of the Property or any interest in i iy sold
or trunalerred (or it a benelicia! interest in Borrower is sold or tansfereed and Borrower 18 not g nalural person) without Lender's
pior written consent, Lender may, at its oplion, required immoediate payment in full of all yums seeured by Lthis Seeurily listrument.
However, this option shall not bo exervised by Lender i oxerdise is prohibited by federal luw us ol the dmw of this Securily
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The nutiee shall provide a period of not Jea
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sunw secured by this Seeurity
Instrunient. If Boryower fails to pay these sumy prior 1o the expiration of this periud, Lender may invoke any remedies permited by
this Socurivy Instrument without further nitive or demand on Borrower,

18, Boerower's Right to Reinvtute. 11 Borfower moeuts vertain conditions, Burrower shull kave the right b have vnlorceraont ol
this Security lnstrument disconlinued at any time prior to the earlier of:(4) § days (or such other period o applicable luw muy
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|puuty fur reinstutement) betore sule of the Property pursuant to any power of sale contained in this Security lnstrument; or (b)
emry of a judgment enforcing this Security [nstrwment, Those conditions ure that Borrower: (a) piys Leader all suns which then
would be due under this Security Instrament wnd the Note as if no acceleration hud occurred; (b) cures any defuull of sny other
sovennnts or agreements; (¢) payy all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reusonable attorneys’ foew; and (d) takes such action ns Lender may reasonably reguire to axsure that the lisn of this Security
{t‘ntrumunl Lender's rights in the Property wnd Burrower's aliligntion to pay the sums secured by thig Security lustrument shali
ontinuy unchuaged. Upon reinstatement by Burrower, this Security [ustrument and the obligutions se¢ured hereby shall remain
hlly eftoctive as if no weesleration had occurred. Howover, thia right 1o reinstute shali not upply in the case of neceleration under

\putegraph 17.

"1 19, Sule of Note; Change of Laun Seevicer. The Note or o partiad interest in the Note (together with this Security lnstrument)
;may by sold one or more tunes without prior notice to Burrower, A sule may result in u change in the entity (known as the "Losn
Serviver”) that collects monthly payments due under the Nate und this Seeurity [nstrument. There also may he ane or more
chungan of the Loun Servicer unrelated to 4 sule of the Nate. ) there is n change of the Loan Servicer, Borrower will he given
written notice of the change in secordunce with paragraph 14 ubove and applicuble law. The notive will state the name and
uddresa of the new Lonn Servicer und the address to which payments should e mude, The notive will also contain any other
information required by applivuble luw.

20, Huzardous tanstunces, Borrower shall not cause or permit the presence, use, disposul, storage, or relewso of any
Hazardous Substuncss oo or in the Property, Borrower shall not do, nor wllow anyone else to do, anything affectiog the Property
thut is in violation of ary Enviconmental Law. The preveding two sentences shall not apply 1o the presence, use, of Blorage on
the Property of smull quantidivn of Hazordous Substances thut are genernlly recognized to be uppropriste to normul residentinl
uses and to maintenance OF Hir Froperty.

Borrower shall promptly give benmdor written notice of any investigutton, cluim, demand, fiwsuit or other action by uny
guvernmental or regulntory wgency @r/private party involving the Property and sny Hazardous Substance or Environmental Luw of
which Borrewer has actual knowledge. 1£ Borrower learns, or i natitted by uny governmentul oy regulstory nuthority, that uny
removal or other remudintion of uny Hozsidaus Substance aitocting the Properly is necessary, Borrower shall promptly take all
pecessnry remedial nctions in secordunces wich Ervironmentul Law.

Ax used in this puragraph 20, "Huzucdovs Sohatances” are thore substunces defined as toxic or huzardoes substunces by
Enviropments) Law and the following submtanees: ) gasoline, kerosens, other fhaimmable or toxic petroleum products, 1oxic
posticides and herbiciden, volutile solvents, materinis/conterining asheston or furmnldehyde, and rudiouctive matenals, As naed in
this paragruph 20, “Environmentui Law" mewns foderdl Lo and lnwy of the jurisdiction where the Property in loented that relite
to hedlth, sufoty or enviranmentul protection,

NON-UNIFORM COVENANTS. Borrower wiml Lender fuvther covenunt amdd agree nx toifows:

21, Accelerution; Remedivs, Lender shall give notice to Forrower prior 10 seceleration Tollowing Borrower's breach of uny
coverant or agreement in thiy Scourity Tostrwment (hut net prive to accelerntion under purograph 17 unless applivable luw
provides otherwise). The notice shall specity: () the defuult; () the acCon regquired to cure the defundts () o dite, not less than
M) duys from (he dute the notice I8 given to Burrower, by swiiich the defiat anst be cured; and (d) that fullure to cure the defunit
un or hefore the dute specifled In the notice way resut in wecelernttsi of the sums secured by this Security [nstiwunent,
foreclosure by udiciul proceediog and side of the Property. The notice shall furiner inform Borrower of the right to relistate after
uccelerntion wvd the right 1o assert in the foreclosure proceeding the aon-existeseof o defonlt or any other defense ol Borrower
to uecelerntion sud foreclosare. 3 the defanft s not cared on or hefore the dute speciiied in the notice, Lender ut lts optlon iy
reguire mumedinte puytient in full of ull suns seenred by this Security nstroment withiou? Turther demund wnd may forectose this
Security Instrument by fudiclal procecding. Lender shufl e entitled (o coltect ull exponses nenrred o pursubng the remedies
provided ln thiv puragruph 21, including, buy not lmited 10, attomess’ Fees and costs of title evidence,

22, Relense, Upon puyment of ali sums secured by tus Security lnstrument, Lender shal velsuse thix Security Instrument
without ¢harge th Borrower, Borrower shall puy any recurdicion costs,

2}, Wulve of Homestewsd, Borrower waives all right of homestewd exemption in the Property,
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24. Riders to this Security lnstrament, It one or nore riders are executed by Borrawer and recorded together with thia
~ Security Instrument, the covenunts and agregments of each such rider shall he incorporated into and shall amend wad supplenent
!

[
the covenants and ugrecments of this Security [nstrament as it the rider(s) were a purt of this Secunity Instrument,
{Check applicable box{es))

mml_iuutablu Rate Rider D Condominiuin Rider D I+4 Family Rider
[:]Gradumed Puyinent Rider E] Planned Unit Development Rider [::] Biweekly Payment Rider
3
] 2 Baltoon Rider

D Rate hinprovement Ruler [T second Home Rider
DOther(s) [specity]

BY SIGNING BLLOW, Borrower accepts wind ugrees Lo the terms and vovenants contained tn this Security lostrument and in
uny rider(s) exceeuted hy Rorrower und recorded with it,

Witnosses: -
). {Seul)
-Borrower
Y Y
\; | - -’ij‘(‘ i f(/ / b (Seal)

XENEF.’"M. REINER

-Borrower

(ol
STATE OF ILLINOIS, i
(T

K Tounty su:
I, - S (‘?W"Q- v 1 Notary Public in and for suid county snd stute,

do hereby cerity ha JAMES E. HOLTZMAN and RENEE M. REINER husboand and wfe

v persopully known to me to he the samie preson(s) whose niume(s) s

subseribed to the toregoing instrument, hppw}Zc‘lr/fnre me thiz duy in person, and achnowledged that signed
1l

and delivered the spid instrument as e tree and voluntury act vor the uses and purposes therein sel

forth.

Given under my hand and otticinl seal, tiy

a / b"]- duy of

My Commission expirgi

EB | b NS .
e, S1AEET A 0en Notary Public
Ng\:r:f;::::m Eamtt N y
M‘f " -

2STSL9L6

This instrument was prepured by

HORLD CLAGS MORTGAGE CORP.
(Nume)

1250 E. DIEHL RQAD, SUITE 103
(Address)

NAFERVILLE, IL 60563

Fornt 3014 990 (puge 6 of 6 pupes)




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

Loan Nuber 1 104692 {1 Yeur Treasury Index-Rute Cap)

THIS ADJUSTABLE RATE RIDER is mude this 218%  day of August 1997 '
i is invorporated into and shalf be deemed to wmend wml supplement the Mortgage, Deed of Trust or Secunty
Derd (the "Security fnatrument) of the sume dute given by the umdersigned ("Borrower™) to secure Borrower's Note
{("Noate") to
WORLD CLASS MORTGAGE CORf
(the "Lender®) of the sume date und covering the property described in the Security Insteument and located at:
325 GAGE ROAD, RIVERSIDE, IL 60546
{Property Address
THRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INCERENT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOCUMT THE BORROWER'S INTERESNT RATE CAN CHANGE AT ANY ONE
TIME ANGCTHE MAXIMUM RATE THE BORRUNWER MUNT PAY.

Additiona Covenunds, ‘auaddition to the covenants and agrevments male in this Seeurity Instrument, Borrower
wndl Lender further covenantand ngree us fullows:
ACINTEREST RATE AND MM THLY PAYMENT CHANGES
The Nate provides Tor wn initind viterpst mte of 5, B75 %. The Note provides for chunges in the adjustible
mterest rate und the monthly puyiments. se follows:
4. INTEREST RATE AND MONTHLY-2AYMENT CHANGES

(A) Change Dutes

The adjustuble interent rute | will puy nlay charge on the first day of September , 1908 '
and v that duy every 12th month therentter. Euch Gate on which my wdjustable interest rute could chunge is called
# "Change Date",

(B) The Index

Bogintung with the first Chinge Dute, iny adjustuble interedt fute will be buved on un Index. The *Tudex” is the
woeekly avernge yield on United Stutes Treasury securitivs didpsted-to u constanl maturily ol | yesr, sy made
nvailuble hy tne Feders) Reserve Bourd. The most recent Index figuce aveilable us of the date 45 days beturs ench
Change Dute is called the "Current [ndex.”

IV the [ndex is no lopger availuble, the Note Holder will choose & new fodax which is bised upon compurable
intormation. The Nute Holder will give me native ot this choice.

(C) Caleadmtion of Changes

Betore sach Change Dute, the Note Holder will caleulute my new interest rute by niding
TWO AND 3/4 percentugs points ( 27750 %) to the Curremt
[ndex. The Note Holder will then round the rexult of this addition 1o the nesrest one-sightl ol one percentuge point
(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be my asw.interest rale until
the next Chunge Dute.

The Note Holder will then determine the wmouni of the mowthly puyment that woukd be sutficien! 1o repay the
unpuid prinvipsd that 1 expected to owe at the Change Dute in full on the maturity dute ut my new interest rate
N substuntially equal puyments. The rexult of this caleulation will be the new amount of iny monthly paymnent,

(1) Limits on Interest Rate Clumges

The interest rate L wm required to puy at the first Chunge Date will not he greater than 7,875 % or
leas than 1.875 %. Thereufter, my interest rate will never be increased or decrensed on uny single
Change Dute by more thun two percentage points (2.0%) from the rute of interest | have been paying for the
preceding twelve months, My interest riate will never be groater than 11,875 %.

MULTISTATE ADJUSTABLE RATE RIDER « ARM B8-2 - Singie Family-Fannie Mas/Freddis Mac Unlform Instrumant Form 3111 186
' | m
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{E} Elfective Dute of Chunges

My now interest rute will become effective on each Change Date, T will pay the amount of my new monthly puyment
beginning on the fiest nonthly puyment dute utter the Change Dute until the smount of my monthly puyment chunges
agnin,

(F) Natlce af Ulunges

The Note Holder will deliver or mnuil te me o notice of any chunges in uty interest rate and the wimount of my
monthly puyment before the wilective dute of nny chunge. The notice will include intormution reguired by law to he
piven me and also the vitle nod telephone number of a person who will answer any question 1 may have regurding the
notice.

B, TRANSFER OF TRE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unttortn Covennmt 17 of the Sveurity Insteinnent is amvided to rend ax follows:

Trunsfer ol e Praperty or u Beneflelal Interest in Borrower, {5 wll or uny purt of the Property or any interent i it
i sold or trupserced (ur iF u beneticinl interest in Borrowsr ix gold or transferted and Bortower i3 not s nutuesl
person) without (Leaader's prior written conxent, Lender may, st its option, require immedinte paywent in tull ot il
sy secured by 15w Security Instriment. However, this option shull not be exervised by Lender if exercise is prohibited
by federul luw ux of the date ot thix Security Instrument. Londer ulso shall pot exercise this option it (a) Burrower
cunies to be submitted to Xender Bformation required by Lender to evaluste the intended tranxferae us it s new loin
were being made 1o the teaiziered; nnd (1) Lender ressonubly determines thut Lender's security will not he impaired
by the lonn wssumption snd thit the risk of @ breach of uny covemunt or agrevment in this Security {nstrument is
ucveptuble to Lender.

To the extent permitted hy applicatie lww, Lender may chnrge o reasonuble fee us w condition to Lendors consent to
the loan assumption. Lender also may roquire the transterse to sign an assumplhion wgreement that is ueeeptuble to
Lender und that obligutes the transferee to Leed vll the promizes and ngreemonts mide in the Note and i this Security
Instrumment. Borrower will continue to be oblighosi under the Nute and this Secunity fustrumment unless Lender relensea
Borrower in writing,

It Lender oxercises the option 10 require imnediate puyment i full, Lender shall give Borrower notice of
wecelerntion, The notice shall provide « pertod of not lesz dnun 30 duys from the dite the notice i delivered or mniled
within which Borrower must puy ull sums secured by this scewity Instrument, 1t Borrower fuils to pay tiese sums prior
to the expirstion of this period, Lendor iy invoke any remiedivs perutitted by this Security Enstrument without Further
nutice or demand on Burrower,

BY SIGNING BELOW, Borruwer accepts nnd ugrees 1o the term| nne covenunts contuined in this Adjustalile Rate

Rider. > //ﬂ‘,__,

(Seul)

Rorrower

{Seul)

Norrower

{Seal)

Burrower

{Seul)

Burrower
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