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MORTGAGE 'S NATIO
THIS MORTGAGE ("Security Instrument”) is given on July 18, 1997 A%;EET\]EE\{["?‘(SRAJI?NNCAI

The morlgagor is Pavlin R,/ Panayotov and Jasmina S. Momtcheva, husband and wife
("Borrower”). This Security Insteaent s given to

First Home Mortgage CocCparation, which is organized and existing under the laws of I1llinodis, wd
whose address s

950 N. Elmhuret Rd., Suita 102, Mount Prospect, IL 60056 ("lLender"). Horrower owes
Lender the principal sum of Two Hundred Twenty One Thousand Three Hundred Fifty and
no/100 Dollars (11.8.$221,350.00).

This debt is evidenved by Horrower's note dated the same daie as this Seenrity Instrumenmt (“Note"), which provides tor
mouthly payments, with the full deby, if nov paid earlicr, due and payable on August 1, 2027, This Secusity
lustrumen? secures to Lender: (a) the repayment of the debievidenced by the Note, with interest, and all renewals, extensions
and modificatious of the Note; (b) the payment of all other swus, with interest, advinced under parsgraph 7 to proteet the
secutity of this Security Instrument; and (¢) the performunce  of Yorrower's covenants and agreements  ander this Security
losteument and the Note. For this purpose, Borrower does hereby viortgage, grant and convey to Lender the following

described prapenty locaied in Cook  County, Hlinvis:

LOT 25 IN PLAT OF RESUBDIVISION NO. 4 FOR A PORTIONS £ WINSTON GROVE SECTION
23 B IN PART OF THE SOUTTHEAST 14 0F SECTION 26, TOWNSHI SV NORTH, RANGE 10, FAST
OF THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, 1L

P.1LN.:07-26-400- 1 10-0000

which has the address of 623 Delaware Lane, Elk Grove Village, Illirnois 60007
("Property Address");

TOGETHER  WITH all the ijmprovements now or hereafler  erected on the property,and all easements,
appurienances, and fixtures now or hereafter a part of the property.  All replacements and additions sball also be covered
by this Security Instrtiment. Al of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to
morigage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generally the title o the Property agaiust all claims and demands, subject w any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upilorm covenants with
')limiled varistions by Jurisdiction 1o coustitute a unlform securily instrument covering real property,

UNIFORM COVENANTS. Bowower and Lender covepant and agree i follows:
o l. Paymen of Principal and Inicrest; Prepayment and Late (harges. Borrower shall promptly pay when doe the
2 principal of and {nterest on the debt evidenced hy the Note and any prepayment and lute charges due ider the Note.

2. Funds for ‘Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, untit the Note is paid in full, 8 sum ("Fouds") for: () yearly
taxes and asseasments which may attain priority over this Securlty lustrument as a len an the Property: (b) yearly leaschold
payments or ground reats on the Property, il any: (¢) yearly bazand or property {usurance premivms; (d) yearly flood {nstrance
prenivms, i aay: (v) vearly mortgage igsurance premivms, if any; aud (f) any sums payable by Borrower 1o Lenders, in
accordance with the provisfons of paragraph B, in ficu of the payment of mongage iusuratice premivms,  These items are
calied "Exerow Hems.” Lender may, of any tine, colleet and hold Fumds in an amount no) to exceed the maximum aionn
a lender for a federafly related wonpage loan may require tor Horrower's eserow acceut ander the federal Real Pstate
Settfement Procedeses Act of 1974 as amended  feom ime to lime, 12 UN.CO8 2601 o seq. ("RESPA"Y, unlens another law
that applies 1o e bands sets & Jewser amount. §f so, Leuder may, at any time, colleet and hold Funds in an amount not w
exceed the fesser aonnt, Lender may extimate the mnomd of Punds due on the basis of corrent data and reasonabl
estimates of expendhinezsaf fure Fscrow Bems oy otherwise in accordauce with applicable Jaw,

The Funds shail-betield in on mstimton whose deposits are insnred by a federad agency, instrumeniality, or entity
{including Lender, it Lemdes fsuch an institution) or in any Federad fome foan Bank, Lender shall apply the Fands o
pay the Facrow lems. Leader dnry ot charge Borrower for holding and applying ihe Funds, annually analvziog the ¢scrow
aceount, or verifying the Escrow-fems, unless Lender pays Horrower interest on the Funds aid applicable law permits fender
to make such a charge. However, Ldudepduny require Borrower o pay o one-time chirge Jor an Independent real estale 1ax
repartiog service nsed by Lender in connectza, with this loa, uidess gpplicable Inw provides otherwise, Unless an sgrecment
is made or applicable taw requizes juterest (o be pald, Leuder shall nol be required (o pay Borrowes any interest or eatnings
on the Funds, Borrower and Lender may agre¢ ie weiting, however, that fnterest shall be pald ou the Fuuds, Lender shal) give
to Hortowes, withonl charge, an annual acconnting of the Funds, showing credils and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Punds are pledged as additional security for sll soms seeured by this
Security {nstromen!.

If the Fuads heid by Lender exceed the amouns gormitled 1o be held by applicable law, Lender shail account 1o
Borrower for the excess Funds in accordance with the requirzmemn of appiicable law, I the amount of the Punds held by
Lender at any time |s uol suificient to pay the Vscrow ftems when due, Lender may so notify Borrawer i wrltlog, and, {o
such vase Botrower shall pay to Lender the amoaut necessary ‘v ranke up the deficiency, Borrower shall make up the
deficlency io sa more than twelve monthly payments, st Lender’s el discretion.

Upon payment i Call of all sums secured by this Security Instruaent. Lender siiald promptly refund (o Bonower any
tunds beld by Cender, 3, onder paragraph 21, Lender shall acquite or seii tiee Propenty, Lemder, prior o the acquisition nr
sale of the Propenty, shall apply sy Funds held by Lender at she tinte of aegeisition or see as o credit against the sums
sccitred by this Security listrument,

3. Application of Payments. Unless applivable law provides otherwise, all payments teceived by Lender under
parsgraphy ) and 2 shall be applied: fiest, to any prepayment charges due under the Notelascond, to mmounts payable under
paragraph 2 third, to futerest due; fourth, to principal due; and Iast, (o any lae charges dve sder the Note,

4. Chargen; Jemx. Borrower shull pay )l 1axes, assessments, charges, fines and dpipositfous atiributable o the ¢
Property which may attain priority aver this Security Instrument, agd leaschold payments or gieand rems, if any. Borrower
shall pay these obligatioas in the manner provided in paragraph 2, or if not paid fn that manoer, 3 rrower shall pry then
on tme direcily 10 the person owed payment. Borrower shall promptty furnish 10 Lender ail notices of amounts o he pald
under this parageaph. I Borrower makes lhese payntents direaly, Horrower shall promplly omish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Justeumient  ualess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the Hen in o manner aceeptable 1o Lender; (b) contests in gond
falth the tien by, or defends against caforcement of the len in, legal proceedings which in the Lender's oplaion operatle (o
prevent the enforcement  of the len; or (¢) secures {rom the holdes of the lien s agreement  sathsfactory 10 Lender
subordinating the tien to this Security Instrumieet. 1 Lender determines that auy part of the Propenty is swbject to & Hien which
may atiin prorty over this Security Invtrument, Lender may give Borrower a nolice idewtifying the lien. Horrower shall
satisfy the len or take one or mote of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property faswrance. Borrower shall keep the improvements now existing or berealter erected on the
Property Insured against loss by fire, hazardy jncluded within the term "extended covernge” and any other hazatds, incinding
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'.ﬂm;ds or fooding, for whick Lender requires insurance.  ‘This jnsurance shall be maintained o the smounts and for the
“ periods that Leuder cequires. The fnsurance carrder providing the insurance shall be chosen by Borrower subject 10 Lender's
* approval which shal} uot be unreasonably withheld, 1 Borrower fails o maiptain coverage described above, ender may, o
i L.ender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable 1o Lender and shall include a standard morteage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and senewal notices. In the event of loss, Borrower shafl pive prompt notice 10 e insurancy
carrier and Lender. Lender may meke prool of loss if not made promplly by Borrower.

Uinless [ender and Borrower otherwise apree tn writing, insurance proceeds shall be applied 1o restoration ot repair
of the Property damaged, if the restoration or repair is eoonomically {easible and Lender's security is not lessened, 1 the
restoration  or repair s not economically feasible or Lender’s sevirity wonld be Jessened, the iasurance proceeds shall be
apptied to the smms sccured by this Security lnstrument, whether or not then due, with aay excess paid 10 Horrower. I
Barcower abandons the Property, or does not answer within 30 days a notice from lLender that the inswranee carrier has
offered to seltfe & claim, then Lender way cotlect the insurance proceeds. Leader may use the proceeds o repair or restore
the Property or to_pay sums secured by this Security Instrument, whether o7 not then due, The 30-day period will begin when
the ootive s given.

Unltess Lepder-and Borrower otherwise agree in writing, sy application of proceeds 1o principal shadl nor extend
or postpone the due datenf the monthly payuwientts ceferred 1o i paragraphs tand 2 or change the amoant of the paymens.
If under paragraph 214be/Piopenty I8 acquired by Lender, Borrower's ripht to any insurance policies and proceeds resulting
from damage 10 the Propeny wiior 10 the acqaisition shall pasg to Lender o the extent of the sums seonred by this Securiiy
lnstrnmemt immediatety prior fo ‘he acquisition.

6. Occupancy, Preservation, Mainteusace and Protection of the Praperty; Horrower's [oan Application; 1.cacholds.
Borrower shall occupy, establish, and wiethe Property as Borrowcs's principal sesidence within sixty days afler the exeention
of this Security lustrument and shall contine=_ 10 occupy the Property as Borrower's principal residence for al feast oue yverr
after the date of occupaucy, valess Lender otherwise agrees in writing, whichi cousent shall not be untteasonably  withheld. or
unless extenuating circumstances exist which ar beyond Bormwer’s controf, Horrower shall not destroy, damage or impair
the Property, atow the Propenty to deteriorate, ¢r copimit waste on the Property, Borrower shall be in default il apy forfeiture
action or proceeding, whether civil or crimingl, is'tegnn that in Lender's good aith judguent could reswht in fotfeiture of
the Propeny or otherwise materially impair the Hen crerted by this Security Instroment or Lender's security futerest.
Borrower may cure such @ default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling thal, In Lender’s good faith detevoration, precludes forfeiture of the Borrower's Interest n the
Property or other material {mpaitment of the lien created by tas Gecurity Instnunent or Lender's securlty Interest. Horrower
shall also be jn defauit if Burcower, during the joan application provess, gave materially false o inaceurate informiation or
statements 1o Lender (or failed 10 provide ender with any mmeriabaformation) e connection with the loan evidenced by
the Note, {ocluding, dbut pot limited (o, representations  concerning Borrotver's ovenpancy of the Property sy a principal
resideqce, I this Security Instrumient is on o jeaschold, Borrower shaii comply with alt the provisions of the fease, 0
Horrower acquites fee title ta the Propenty, the leaschold and the fee titke shali<wt wierge unless Lender agrees o the merpet
in writing,

7. Protection of Lender's Righta in the Property. If Horrower {uily to perfonn Vi covenants aad agreenrents contained
in (his Security Instrument, or thiere s # jegal proceeding that way significantly affecy Teader's righs in the Property (such
a5 & proceeding in bankruptey, probale, for condemoation or forfelture or to entorce laws o regulstions), then {ender way
do and pay for whatever is pecessary to protect the vahie of the Propenty and Lender’s rights 2o tie Property, Lender's avtions
may include paylag sy sums secured by a lien which has priorily over this Secnrity Insteumess ~appearing in conrl, paying
reasonable  attorneys’ fees and entering on the Property to make repairs.  Although Lender sy take acon under this
paragraph 7, Leuder does ot have o do so.

Any amounis disbursed by Lender wader this paragraph 7 shadl become additional debt of Horrower secured by this
Security Insteuntent,  Unless Borrower and Leader agree 1o other terms of payment, these amouuts shadl hear imerest Trom
the date of disbursement ab the Nofe rate and shall he payable, with interest, upon potfee (rom Leider to Horrower requestiig,
pavmcul.

8. Morngage [nsursnce. If Fender requited wortgage insurance as s condition ol making e foan secured by this
Security lnstrument, Horrower shall pay the premitams required o muimtain the mongage insurance du effect. I Tor any
reason, the mwortgage insnrmice coverage reqitired by Lender fnpses or ceases 1o be in effect, Hurrower shall pay the premfums
required to ablait coverage substaritially equivalent to the mortgage lusurmice previously in effect, at a coxt substantially
equivaleal 1o the cost o Borrower of the wortgage insurance previousty in effect, from an allernale  mortgage inswrer
approved by Lender, 1f substaiinlly equivalent wortgage fnsnrance coveruge is not available, Borrower shali pay 1o |ender
each month a sua equal 1o one-tweifth of the yearly mortgage insurance premimn being paid by Rorrower when the insurance
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coverage fapsed or ceased 1o be o effect. Lender will accept, use and retalo these paymenis as a loss reserve fn liew of
mongage insurance, Loss reserve payuiests nmay bo longer be required, mt the option of [ender, i mortgage insuraney
coverage (In the amount and for the period that Leader reguires) provided by an insurer approved by Lender agnin becomes
available and is obtained. Borrower shall pay the premiums regnired 1o maintain mortgage insurance o eltect, or w provide
a foss reserve, uatil the requiremen for mortgage insurance ends in accordunce with any written agreement between Borrower
and Lender or applicable law,

9. Inspoction.  Lender o its agent may make reasonable catries wpou and inspections of the Property. Lendey shall
give Borrower notice at the time of or prior (o ap inspection specifying reasonable canse for the inspection.

10. Condemnation. The procecds of any award or claim {or damages, direet or consequential, in connection with any
condemuation  or other taking of any part of the Property, or for conveyance in liew of condemmation, are hereby assipgned
and shall he paid 10 Lender.

In the event of a tial taking of the Propecty, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. Tn the event of a partial taking of the Propecty i
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Secnety Instrument [mmediately before the faking, unfess Borrower and Lender otherwise agree in wriling,
the sums secured” vy this Security lustrument shall be reduced by the amount of the procecds mulliplied by the following
fraction: (8) the tota) a=onal of the sums secured immediately before the taking, divided hy (b) the fair marke! value of the
Propeny immediately ‘bofere the taking. Any balance shall be paid 1o Borrower. In the event of & partial taking of the
Property in which the faizdracke! value of the Property immediately before the taking is less than the amounl of the sums
secured immediately before ps-taking, uniess Borrower and Deader otherwise agree in wiiting or unless applicable Jaw
otherwise provides, the proceed: szatl be applied 1o the sums secured by this Security lnstrument whether or not the sums
are then due.

Il the Propenty is abandoned by Sorrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seitle a claim for danages, Borrower fails {o respand o Lender within 30 days after the date the notice
is given, Lender is anthorized to collect and_apply the proceeds, al its option, either 1o restoration of repair of the Property
ot to the sums secared by this Security Instruaert, whether or not then due,

Unless lender and Horrower otherwise (apres in writing, any application of proceeds to principad shall aot extend
or postpone the due date of the momhly payments rererred o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver,  Extension of the time for paymem or
modification of amorntization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the wriginal Borrower or Borrower's successors [n interest,  Lender
shall uot be required to commence proccedings against any sugncssor in fnterest or refuse 1o extend time for paymem or
otherwise modify amortization of the sums secured by this Secuniy fustrument by reason of any demand made by the originad
Borrower or Borrower's successors in interest, Aoy forbearance by Pzader in exercisiog any riplt or remedy shall pot be a
waiver of or preclude (the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several liability; Co-#ippers. The covenamts and agreements of this
Security Instrument shail bind aud benelit the successors and assigns of Lenller snd Rorrower, subject to the provisions of
parsgraph 17, Borrower's covenants and agreements shall be juini and several. Ay Borrower who co-sipns this Scewrity
Iastrument but does nol exccute the Note: (a) is co-signing this Security lnstrument oriv 1o mortgage, graut and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b)-s wot personally obligated to pay the
sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Bortowe: may agree 1o extend, modily,
forbear or make any accommodations with regard 1o the terms of this Security Instrwinzal”or the Note without thal
Borrower's cotscat,

13. loan Charges. If the loan secured by this Security lnstrument is subject to a jaw wlich sets maximam loan
charges, and that 1aw is finally interpreted so that the inferest or other loan charges vollected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduved by the amount necessary to reduce
the charge to the permitied Jimit and (b) any sums already collected from Borrower which exceeded permitted limits wili be
refunded to Borrower. Lender may choose to make this refund by reducirg the principal owed uuder the Note or by making
a direct payment to Horrower. If a refund reduces prineipal, the reduction will be ireated as a partial prepayment without
any prepayment charge under the Note.

14. Notives. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i1 by first class wail unless applicable law requires nse of another method.  The notice sbatl be directed to the
Property Address or any olher address Borrower designates by natice to Leader. Any notice 1o Lender shall be given by first
class mail 1o Lender's address stated herein or any other address lender designates by nolice 1o Borrower, Any nilice
provided for {n this Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. 'This Scenrity Instrument shall be governed by fedesal (aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thix Security lasteinieat or the Now
conficts with applicable Inw, such conflict shall not affect other provisions of this Securfty Instrument or the Note which van
be given effect withont the conllicting provision. To thiy end the provigioas of thiv Security Instrument and the Nole are
declared 10 be severable,

16, Borrower's Copy. Horrawer shall be glven one conformed copy of the Note and of this Secority lostriment.

17. ‘Transfer of the Property or a Benefluial Interest in Horrower. 1t all or any pant of the Property or any itieiest
in 10 is sold or transterred (or if A beneficial fnterest [n Borrower {8 sold or teansferred and Borrower is not n natural person)
withou! Lender's prior written consent, Lender may, st iis option. require immediate payment in fnil of wi sums secired by
thin Security lastirment. lowever, this option shall pot be exercised by Lender {f exercise i« probibited by federal haw as of
the date of this Security nstrument.

If Lender exeecises this option, Lemder shall give Borrawer aatice of accelerstinn. The potice shall provide a period
of not fess than 30 days from the date the notive s delivered or mailed within which Borrower must pay all snms secured by
this Security Instrument, if Rorrower faily to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitivG by this Security dnstrument withomt fuether noiee or demand on Borrower,

{8, Borrower's Right fo Reinstate, [ Borrower weets certain conditions, Borrower shall have the right o have
cufoteetitent of 1his Sevnrity lnstrument discontinoued at any time prior W the eatdier of: (0) § davs (or such other period as
applicable Inw moy speaty for reinstatement)  before sale of the Property purswant v any power of sale contained in 1his
Security Tustroments Or (o ontry of a judgment enforcing this Secarity Tostrument. Those canditions are tha Borrower: (a)
pays Lender b swins which Yace would be duc under (s Security fnstriment ad the Nole as i no aceeleration occurred:
{b) cures any default of any‘wiher covenants or agreemicats: (€) pays all cxpeoses incurred in enforcing this Security
Instrument, inclueding, but ot dmied to, reasonable attorneys’ fees; and (d) takes such avtion as Lender may rensonably
require ko assure that the tive of thleSCarity lastroment, Fender’s rights in the Property and Borrower’s obligation 1o pay
the sums sccurcd by this Security Instrupien! shall continue unchanged.  Upon rejustatentemt hy Borrower, this Security
tnstitient and the obligations secured horehy. shall rewain fully effective as {f no acceleration had ocevrred,  Tlowever, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Notc; Change of Loan Servicsr. The Note or a partinl ioterest it the Note (togeither with this Security
[nstrument) may be sold one or more timex withoat prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer) that coliects monihly paynieats due nader the Note and this Security Instrument. There also
may be oue or more changes of the Loay Servicer unreialzo ) 1o a sale of the Note. 17 there is o change of the Loan Servicer,
Borrower will be given written gotive of the change In accordance with paragraph 14 above and applicable law. The notice
will siate the nante and address of the new Loan Seevicer and b dddress to which payments should be made. The potice will
also comtain any other information required by applicable law.

20). Hazasdoun Subetances. Borrower shall not cnuse ar pezant the presenve, use, disposal, storage, or wlease of any
Hazardous Substances on or in the Properiy. Borrower shall not du, (nor ‘aow anyore else 10 do, anything affecling the
Property that is in violation of any Environmental faw. The precediog twasenteaces shall not apply 1o the presence, use,
or storape on the Property of smajl quaatities of Hazardous Substances thatare seneradly recognized (o by appropiiate to
aormal residential vses and o mainterance  of the Propeny,

Borrawet shall prompily give Lender written netice of any investigntion, olinn, demand, fawsuit or other action by
auy governmental or regulatory agency or private party involviag the Property and any i lazzedous Substance or Fuvireamentsl
Law of which Borrower has actual kuowledge, 1 Borrower leams, or is notified by any goverosmentad or regulatory sithenity,
that any removal or other remediation of any Hazardous Substance affecting the Propedty is necessary, Borrower shall
prompily take all uecessary remedial actions in wccordance with Environmental  Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances
by Environmental Law and the following substances: gasoline, keroseae, other Dammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, muaterials comtaining asbestos or formaldehyde, and radioactive miaterials. As nsed
in this paragraph 20, “Lnvironwental Law" means federal Iaws and laws of (he jurisdiction where the Property is located ihat
rclate to health, safety or cavironmental protection.

NON-UNIFORM  COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prior (o acecleration followiug Barrower's breach
of any covenaut or agreement in this Security Instrument (dut pot prior to acceieration under paragraph 17 unless applicable
law provides otherwise). The natice shall specify: (8) the defauit; (b) the action requited to cure the defanlt; (¢) a daw, uol
less than 3() days from the date the notice is given (o Borrower, hy whick the defauli must be cured; and {(d) that failure o
cure the default on or before the date specified fu the notice may result jn acceleration of the sums secared by this Security
lostrument, foreciosnre by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the pon-cxistence of a defanlt or any other
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defense of Borrower 1o aceeleration and foreclosure. 1€ the default is pot cured on or before the date specified in the nuotice,
Lender at lis option may require immediate payment in full of all sums secured by this Security {nstrument without further
" demand and may foreclose thiz Securily lnstrument by judicial proceeding. Lender shall be entftled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limiled to, reasonable attorneys® fees aud
costs of title evidence,

-

e S IO

i 22, Relessc. Upon payment of 4l sums secured by this Scenrity lnstrument, Lender shall release this Security
'+ lusirument without & charge 1o Borrower. Horrower shall pay any recordation costs,
3 23, Walver of Homestead. Borrower wajves all right of homestead exemption {n the Property,
R 24, Riderx 10 this Security Instrumeat. 1f ouc or wmore niders are exectted by Borrower and recorded together with
4 this Security Tostrument, the covenants and agreements of each such rider shall be incorporated lnto and shall amend and
i supplentent (he covenants and agreements of this Security Instrument as #f the rider(s) were a part of this Security lustrument.
{Check applicable bax(es)]

[X] Adjusiable Rate Rlder | ] Condomininm Rider [ 114 Family Rider

| ) Graduated Payment Rider { 1 Paned Unit Development Rider [ ] Biweekly Payment Rider

[ ] Balloon, Rider [ ] Rate Tmpravemem Rider [ }Second Home Rider

[ ] Othertsy dspecify)

BY SIGNINGHELOW, Borrower accepts and agrees to the terms and covenants contalned  in this Sccurily
Instrument and i{u any ‘riders) exected by Borrower and recorded with it

Witneases: p z -
N @ £24 ?ﬂ: (Seal)

Pavlin R. Panayo%éﬁ -Horrower
S5
. !/

y A . 7("t St f;”ft, 5 . /{_[HLr 1'5 ‘th - (Seab)
Jasmina 8. Momtcheva -Horrower
SS:

(Sval)
~Horrowe;
WS
oy (Seal)
Borrower
NS4

| Spece Heldow Thia 1ine ot Ackmwiedgemant ]

STATE OF 11 LINOIS, ! ) Cook County sst
\?ZM ﬂ"é e ‘--""—%F , & Notary Public in and for said couaty” and state,do hereby certily

that Pavliin R. Panayotov and Jasmina S. Momtcheva , husband und wife '

L. W

personally kaown 1o me 1o be the same person{s) whose nane(s) subseribed (o the forepolug instirument,

appearcd Lefore me this day in person, and acknowledged tha }Il gigned andd delivered the snid instrument as

L]
#ﬂ-m free and voluntary act, for the uses and purposes tbhercin set forth,

Given under my band and official seal, this / ? u> ol - L9 ? 7
My Commission expires: Jéj% sl
e AR Nomry Publie

s LANENNT \\ b
uC\ "W l( \.c\\.‘ \r* ?'l
A LA l\'\\ In . i
¥ l AR ’l{k i v ol “h\-r\',' 4!

S oty i'l}h‘ 15, S NN Form 3014 990 (page 6 of 6 pages)

Dogureant Express, Irc. ()
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caup)

THIS FIXEDJADJUSTABLE  RATE RIDER is mude this elghteenth duy of July, 1997, und is incorporated i and
shall be decemed to amend and supplerent the Martgage, Deed of ‘Trust or Sceurity Deed (the "Security Instrument™) of the
sume dote given by the undersigued (the "Horrower") to secure Borrower's Fixed/Adjustuble Rate Note (the "Nowe") 1o

Firat Home Mortgage Corporation an [iinois Corporation
(the "1.=nder™ of the same date and covering the property described in the Security dnsttument and locoted ot
623 Delaware Lane
Elk Grove Village, L1, 60007
[Broperty Address)

THE NOYE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTALLY INTEREST RATE. 'THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE.
RATE CAN ClANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYEMNANTS. In sddition to the covenunts und pgreements made in the Seeurily Instrument, Borrower
and Lender further covenual sud agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CIEANGES

‘The Note provides for an inius! fixed interest rate of 7.750%. The Note provides for a change in the initial fixed rate
1 an adjusiable interest rate. as folows:
4.  ADJUSTABRLE INTEREST RATIAND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial Gixed interest rate ! will pay wil! clange 10 an adiustable interest rate on the first doy of August, 2002, und

the sdjustable interest rate 1 will pay may change on that day every [2th month therealter, The dute on which my initiel fixed
interest rate changes to an adjustuble interest rate, ard eavh date on which my adjustuble interest rate could change. is colled
a *Change Date."

(B The Index

Heginning with the first Change Date, my adjustable szercst rawe willbe bused on an Index. The "Index"is the weekly
average yieldon United States Treasury secarities adjusted to acositant maturily of | year, as made ovailable by the Federa)
Reserve Bourd. ‘The most recent Index figure available as of the ante 45 days before each Change Dute is called the “Current
Index.”

I the adex is no longer uvuilable, the Note Holder will choose o new index that is based upon comparable information,
The Note tolder will give me notice of this ehoice,

(€Y Caleulution of Changes

Hefore cach Change Date, the Note Holder will calenlnte my new interest ruie by ndding Twe and Three Quarters
percentage points (2.750%) 10 the Current Index. The Note Holder will then rounditie result of this addition (o the nearest
ane-cighth of one percentage point (0.125%). Subject to the limits stated in Section (1) below, this rounded smount wifl
be my aew terest rate until the next Change Dute.

‘Ihe Note Holder willthen determine the amount of the metthly payment that wounld pe/sefficient to repay the wipaid
principal that [ am expected to owe at the Change Dute in full on the Maturity Dae ol my new ilerest rate in suhstuntiaily
equal paymenty. ‘The result of this calculation will be the new smount of my monthly payment,

fD) 1lmits on [nterest Rate Chungen

‘Ihe interest rate | um required to pay it the first Chunge Date willnot be preater than 12,750% or Jess than 2.750%.
Therealter, my adjustable imterest rute will never be increased or decreased on any single Change Date by more than two
percentage points (2,0%) from the rute of interest | have been paying tor the preceding 12 months, My interest rate will
never be greater thun 12.750%.

(K} Effective Date of Chunges

My new interest rate will beeome effective on cach Change Duate. T will puy the amount of my new monthly payiment
beginning on the first monthly puyment date after the Change Dute antil the amoumt of my monthiy payment changes again.

(F) Notice of Changey

The Note Holder will deliver or mail W me o potics of the change in my initinl Hixed interest rate to an sdyustabfe
interest rate and of any chunges in my ndjustable interest tute hefore the effective dute of any change. The aotice willinclude
the amount of my monthly payment, any informtion required by law o be given me und also the telephone number of u
person who will anawer any question [ may have regarding the notice.

MULTISTATY  HIXID/ADNISTARLE RATH RIDHN-1 YHAR TRRASURY INDEX--Single ismily- Heasls bisa Unilorm [astrupwnt A2 504
o 4atil, (9406}
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

UNTHLBORROWER'SINITIALFIXED INTEREST RATE CHANGES TOANADJUSTABLE INTERENT RATE
UNDER THE TERMS STATEDIN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT

SHALL BE IN EFFECT AS FOLLOYS:

Transfer of the Property or u Beneflciul Intevest in Burrower. 1f ull or uny purt of the Propenty o any

interest o it is sold or ransferred (or if o beneficial nterest in Borrower i suld or trunsferred and Borrower is
not o nutueal person) without Lender's prior written consent, Lender may, at its oplion, require immediole
payment in full of all sums sccured by this Security instrument. However, this option shull not be exercised by
Lender if eqvrcise iy prohibiled by federal Jaw us of the dute of thiv Seearity Instrument,

If Lender exercises this option, Tender shall give Borrower notice of aceeleration, The notice shall provide
a period of nat Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay
o)} suris secured by this Security strument.  IF Borrower fails 1o pay these sums prios 1o the expiration of this
period, 1onder muy invoke any remedies permitied by this Security lustronent withaw further notive or demund
on Borrovier

2.

WHEN FCKROWER'SINITIALFIXED INTEREST RATE CHANGES TOAN ADJUSTABLE INTEREST RATE

UNDER THE TERMS $7ATED IN SECTION AABOVE,UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT £/ OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Propescy or.« Heneficlal Interest in Borrower, 11 ull or uny purt of the Property or uny

interest in it is seld or transferrdd (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is
not o paturad person) withowt Lerded's prior written consent, Lender muy, at its option, require immediate
payment in full of all sums secured by iy Security Instrument.  However, this option shall not be exercised hy
Lender if exercise is prohihited by federst *sw o8 of the dute of this Secunity Instrument. Lender also shall not
excecise this uption if: (8) Borrower causes to boaubmitted o Lender informution requited by Lender to evaluute
the intended trunsicree as if a pew loun were being mude 1o the trunstereet wnd (b) Lender reascnahly deternines
that Lender’s security will not be impaired by the (fora assumption and that the risk of & breach of any covenunt

or agreement in this Security Instrument is acceptabie o Lender.

To the extent permitted by applicable law, Lendes nravchurge o reasonuble fee as g condition o Lender's

copsent to the loun nssumption.  Lender also may require’the transferce (o sign an assumption agreement tha
is accepteble 10 Lender and thut obligates the transteree i Keepozll the promises and pgreements mude in the
Note and i this Security lastrument.  Borrower will continue to be obligated under the Note and this Scenrity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immedinte payment in-iulicLeader shell give Borrower notice of

acceleration. The notive shall provide & period of aot less than 30 days fom tae dute the aotice is delivered or
mailed within which Borrower must pay ull sums secured by this Security Instiunent. I Borrower fails to puy
these sums prior to the expiration of thus period. Lender muy invoke wny remedics permitted by this Sceeurity
lnstrument withont forther notice or demand on Borrower.

BY SIGNING BEL OW, Borrower accepts and ugrees to the terms and covenants conten<d) in pages 1 and 2 of this

hxede_ulsmble Rate

Wﬁ Seal) e sicecya & l(m!ﬁéut"'/ seud)

l’avlln R. Pannyntmr “Hortowst Jasmina 8. Momtcheva Aornwe
. (Seal) (Senl)

-Botrewer “Burtower

(Seal) (Neul)

-Horrower P rowe e

MR2 504
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